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THE CHRONICLE 








THE CHRONICLE SUPPLEMENTS TO 
APPEAR IN ALTERED FORM. 

Our readers will notice to-day some radical changes 
in the appearance of our BANK AND QuoTaTIoN Sup- 
PLEMENT. The cover is white instead of tinted, the 
word “‘Supplement” is replaced by the word ‘‘Section,” 
and the pages instead of being numbered by them- 
selves are made to ran continuously with the folios 
in the CoRonicLE. These changes will probably be 
no more to the liking of our readers than they are to 
ourselves. They are made to conform to a new 
ruling of the Post Offise Department. Unfortu- 
nately, too, all our other Supplements will have to be 
altered in the same way. We shall make no com- 
ment on this action of the Dapartment further than 
to say that we regard it as founded in error. The 
Supplements in the old form have passed through the 
mails as what is termed ‘‘second-class matter” for a 
quarter of a century. The Department now rules 
that continued in that- form they will be considered 
third-class matter, taking a rate of postage eight 
times that charged on second-class matter, and holds 
moreover that they cannot be majied with the Coron. 
ICLE without subjecting the CHRoNICc!E Itself to the 
same higher rate. ‘ 

Confronted by this ruling of the Department, two 
courses were open to us: (1) to raise the subscrip- 
tion price to cover the added postage, or (2) to alter 
the Supplements in such a way that in the view of 
the Post Office Department they could pass through 
the mails at the old rates. An increase in the sub- 
acription price our readers would probably have borne 
cheerfally, but we felt that they ought not to be bur- 
dened with the additional expense, and besides we 
want to keep the subscription price low, so that our 
list of subscribers, which wa have reason to believe 
already far surpasses that of any similar publication, 
may continue its rapid growth. We have therefore 
concluded to accept the second course—that is, to 
change the appearance of the Supplements to meet the 
views of the Post Office authorities. Of course the 
matter contained in the Supplements will remain 
the same as before. 














THE FINANCIAL SITUATION. 


Men who talk most violently about trusts, and who 
are so frequently orating on the wrong trusts do 
the public by keeping up prices and wringing money 
out of the poor people, draw on their imagination 
wholly in making out a case and utterly ignore facts. 
This is a condition deserving public attention. A 
committee of the American Bar Association, on com- 
mercial law, at a meeting of the Association at Hot 
Springs, Virginia, last week furnished a distinguished 
justification for our remark. It made a unanimous 
report against the whole list of aggregated capital 
organizations, using language in describing them 
and recommendations for treating them so intemper- 
ate that one would think the report was the product 
of a convention of hysterical women instead of a body 
of men representing a profession whose only sphere in 
business affairs is to conserve the rights of property 
and of individuale—all tiis it did without present- 
ing a bit of evidence to prove its charge. Such a 
tirade would not deserve notice were it not for the 
distinguished label of the American Bar attached to 


We say no facts are cited in suppon 
made. The document imputes wrone.a 
not cite a single instance of a 
short of that, satisfying itself with the ip 
ment that joint-stock companies have, 
years, been organized in great numbers, 
small—some larger than ever before, ‘The oni. 
dence contained in the committee’s renopt a... 
harm done the public by them consists in tis, 
organization. The gravamen of the com 
i¢ is @ sin to organize a big company, and 
done the company deserves to be starved by Gon 
ment competition or taxed ont of t 
not charged that the formation of such comm: 
is unlawful ; on the contrary their organi tation ig 
mitted to be lawful, statutes having been passed 
thorizing their formation. No attempt even is 
to prove that they have oppressed the poor, 
need not ask whether a committee made up ot 
ought not to state the facts which merit the 
treatment proposed, before judgment is y 
and the victim is executed. Such s method of 
cedure is nothing but mob law spplied to 
affairs. 

We have discussed the report as a whole ona 
quent page. But as a possible presumption of 
doing may attach in some minds because a com 
wearing the insignis of the Bar Association ap 
we wish to supply this lack of facts and s0 dp 
with any such thought. That course is, we are 
somewhat of the character of an attempt to prom 
negative, a requirement never called for, becaun 
individual or a company in the absence of ¢ 
is presumed to be innocent. We likewise select tty 
largest organizations—the Steel Corporation and ti 
Standard Oll—as the committee cite them as the 
sinners. The twonamed differ materially in one! 
ant particular; that is,the former {s probably th 
most open of all industrials in disclosing its bui- 
ness concerns and financial condition, while the lat 
keeps its affairs closest. Both of them have, ho 
ever, done just the opposite to what the cm 
mittee claims; they have not raised prices, as thy 
might have done while prices of commoilis 
were everywhere rising, but their policy has ba 
to resist the rising tendency and to reduce the pris 
of their products to the public. 

The Iron and Steel Corporation is notable i 
having during its entire existence furnishel + 
record of absolute and marked opposition to bigh 
prices. We hardly need do more than clte the 
occasion when it was proposed by other itm 
and steel properties to raise the price of iron 
ore in December 1901 for the year 1902. The trede 
conditions all warranted such an advance, and it Ws 
as said, earnestly advocated by » number of 
ore interests. But in face of these ciroumsante 
the decision of the company was sgainst an sdvane 
showing that not even s temporary pel, ee 
large, was what the organization was seeking; bat 
steady revenue and a fair return to the stockholien iil 
The same spirit has since then always been sil’ hb 
as being in control of the corporation's asim. 
the matter of rails a similar action =i 
thongh the Steel Corporation produced duriag 
within a trifla of two-thirds of the whole pre i 
of raile in the United States. It put ps 
to $28 and kept it there, although the demand 





the document. 


have justified a material rise and although ¢ 
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4m 1900—the year before the Steel 
organ!sed—was $35, and averaged 
Je of that year about $32 50. 

also, which the lawyers report 
the conspicuous oppressors, has secured 
wearing for the public a decreasing cost for 
bt ucts have of course fluctuated 
— oeyeladaege the natural outflow of petro- 
jam sad other incidentals, bat almost always have 
en downwards. We are not defending every 
gtot that organization during its long existence; we 
gs only showing the present situation it holds with 
pterence to the people, the consumers of its prod- 
wis Fortunately it requires only a brief space to 
gato it clear that the claim in the coramittee’s report 
untrue and has no fact to support it, A very timely 
joi conclusive exhibit is the report of the Geo- 
logical Survey of the crude petroleum production 
gi price in 190. It says the production 
jp 109 was greater than ever before, 80,- 
$94,500 barrels, against 69,359,194 barrels in 1901, 
int that the market value of the whole was only 
$09,610,384, or an average of 86 cents per barrel, 
spinsts market value in 1891 of $66,417,335, or 95 
cuts per barrel. The important fact dieclosed is that 
thee figures indicate that no monopoly exists. [n- 
deed, it seems that only $3,193,013 was the gross in- 
qeme of cash received from the large 1902 yield, 
although the output increased 16°5 per cent. In the 
fooe.of such a decline in price at a time when com- 
nodity prices were advancing so rapidly, one becomes 
utterly dazed at the recklessness with regard to facts 

ahibited by the members of this legal committee. 


The Stock Exchange market has continued to 
‘thow an undertone of strength, fluctuating from day 
today, but taking two or three days together show- 
ing very moderate but pretty general advances. This 
better tone was, we assuime, chiefly due to Secretary 
Shaw's disclosure as to his power to liberally replenish 
the money market if conditions should become such 
ato require relief from the Treasury. He stated, as 
Wesnnounced last week, that he had on hand $38,- 
468,641 of internal revenue collections which had 
been set apart from other revenue receipts since the 
beginning of the fiscal year, and if the need occurred 
he would place that sum in the depositary banks and 
mough more of additional future collections to make 
the amount so deposited $40,000,000. 

This notification by the Secretary caused surprise 
ti first, because the belief was quite general that in- 

revenue once in the Treasury could not be 


trawn out. That view of the Treasury cash has been 


ind hitherto, based on the Constitutional provision 
_ ee shall be drawn from the Treasury 
quence of appropriations made by law 
(United States Constitution, Article 1, ostion 9, 
a. 6). Now it seems that the Secretary 
he has found statutes which jastify the as- 
®@mption that all depositary banks are a part of the 
ty. He quotes the following two sections of 
Statutes as supporting that construction, 
aoe eg the internal revenue collec- 
; ve already been put into what has 
Considered e.slusively the Treasury 
from that depository to the deposit- 
as abe. statutes cited below express, 
ities to “other apartments” “‘pro- 
of deposit of the public money.” 





Sc. 3691. The rooms provided in the Treasury building at the seat 
of government for the use of the Treasurer of the United States, his 
arsistants and clerks, and occupied by them, and the fireproof vauits 
and safes erected therein for the keeping of the public moneys in the 
possession and under the immediate control of the Treasurer, and 
such other apartments as are provided as places of deposit of the 
public money, shall be the Treasury of the United States. (Act August 
6 1846) 

Szc. 5153. All national banking associations, designated for that 
purpose by the Secretary of the Treasary, shall be depositaries of 
public money, except receipts from Customs, under such regulations 
as may be prescribed by the Secretary; and they may also be em- 
ployed as financial agents of the Government; and they shall perform 
all such reasonable duties, as depositaries of public moneys and 
financial agents of the Government, as may be required of them. 
The Secretary of the Treasury shall require the associations thus 
designated to give satisfactory recurity by the deposit of United 
States bonds and otherwise, for the safe keeping and prompt psy~ 
ment of the public money deposited with them, and for the faithfal 
performance of their duties as financial agents of the Government. 
* * * * (Act June 1864.) 


Secretary Shaw’s methods are formed somewhat 
after the fashion of the old pickaxe a man found in 
his wheat field—a story we have all heard from our 
childhood, typical‘of the Western character: On one 
end of the pick were engraved the words, ‘if there is 
a way, lil find it;” on the other end were the words, 
‘tif there isn’t a way, I’ll make it.” Had we been in 
the Secretary’s place we should most likely, in accord 
with our usual conservative bent, have stuck to the 
Constitution, in the belief that the statute of 1846 did 
not contemplate or cover any such addition to the 
Treasury as the statute of 1864 created in the deposi- 
tary banks. Still, as the affair is a mere matter of 
official practice, we are not by any means sure that 
our way would, under the circumstances, be the bet- 
ter way. The public will no doubi support the Secre- 
tary’s interpretation and certainly cannot fail to ad- 
mire the plucky manner in which he always takes the 
responsibility of meeting emergencies. A better 
plan, however, would be for our legislators not to de- 
pend upon Mr. Shaw’s ingenuity for saving business 
interests from harm, but for Congress to pass the 
necegsary legislation which we have so ofter urged to 
prevent surplus receipts and Treasury regulations 
from embarrassing business. 


The unexpected advance of one per cent on Thurs- 
day in the Bank of England official minimum, and 
concurrent dropjin British consols and a rise in ster- 
ling exchange here, were the leading influences which 
disturbed our stock market on Thursday. In ex- 
planation of this advance in the British Bank rate 
Lord Rothschild is reported by cable to have said 
that some little time ago a high official of the 
Bank of Germany announced that it would 
probably be necessary to raise the German rate 
in the middle of September because of the 
expected demand from mortgages which, in Ger- 
many, all fall due Ost. 1, and they must be paid 
in gold or in bank notes. The German bankers, 
who were averse to the advance in the Bank rate, 
proceeded to absorb all the gold they could procure, 
in the hope of preventing the advance, and their 
operations culminated on Thursday in the withdrawa 
of between $3,500,000 and $4,000,000 gold from the 
Bank of England; the only action left to this Bank was 
to raise the rate. ‘‘ This advance,” Lord Rothschild 
farther said, ‘had absolutely nothing to do with the 
Balkans nor with the prospective gold imports by 
America. The Colonial Office’s clumsy method of 
arranging for the re-payment in Borlin of the Nether- 
lands South African railroad debentures may have 
contributed to the present conditions, but only 


slightly.” 
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' At a banquet on Wednesday at Chicago given by 
the National Association of Merchants and Travelers, 
Secretary Shaw expressed his views upon the subject 
of an elastic currency and outlined a plan for the ac- 
complishment of this object through ‘the amendment 
of existing laws. His proposition is to permit national 
banks, with the consent of the Comptroller of the 
Currency, to issue a volume of circulating notes equal 
to 50 per cent of their bond-secured circulation, these 
notes to be taxed at the rate of 6 per cent per annum; 
the same to be retired at will or by direction of the 
Comptroller by the deposit of an «qual amount of 
lawfal money with any Sub-Treasury. In hisopinion 
this additional circulation would spring into exist- 
ence almost instantly whenever and wherever in- 
terest rates advanced to the point of profit, and 
it would as promptly retire whenever interest 
rates became normal. It would, Mr. Shaw claimed, 
be absolutely safe, for the Government, amply pro- 
tected by the 6-per-cent tax, would underwrite it. He 
aleo stated that prominent among the benefits of such 
circulation, if not the principal benefit, would be the 
substantial guaranty against sudden increases in inter- 
est rates and an equally important guaranty against 
dangerously low rates. Each locality would be able 
measurably to provide for its own emergencies. The 
Secretary sald that there was nothing original or novel 
in the scheme; it is simply the German plan slightly 
modified to conform to our present system. 


A copy of the “Frankfurter Zeitung” containing 
the interview with Mr. James Speyer of this city (now 
on a visit to Frankfort) on the present industrial and 
financial situation in the United States, to which ref 
erence has been made in cable dispatches, has now 
come to hand through the mails. This interview has 
attracted considerable attention, and deservedly so, 
not alone because of Mr. Speyer’s standing in the 
financial world, but because he shows such a thorough 
grasp of the subject and reviews the situation in a 
very comprehensive way. On the whole Mr. Speyer 
is decidedly hopeful as to the future. He does not 
overlook certain elements of weakness in the sltuation, 
but he cautions against giving undue prominence to 
them. Hethinks it would be only natural if the 
sobering process through which Stock Exchange 
speculation has been passing should extend to mercan- 
tile affairs and to the industrial community. He does 
not, however, look for any serious depression unless 
something which cannot be foreseen should occur. 
He lays stress on the fact that all the old 
great banking and financial institutions of New 
York are sound and strong, and he calls 
particular attention to the careful management of the 
older railroad companies during the years of good 
earnings. Most of these roads have been carrying on 
betterments and improvements on a very extensive 
scale, the money coming from increased earnings, and 
such roade, therefore, may view with equanimity the 
prospect of less income and lower net earnings. Most 
people will agree with him when he says that these 
old and carefully-managed companies would be able 
to continue dividends at the rates now being paid, 
even if their earnings should diminish—unless, indeed, 
we should have several poor crops in succession, or 
political disturbances should arise. 


Increasing expenses are still a prominent feature iu 
the monthly earnings statements of the Pennsylvania 


Railroad, but the really striking fact in thas 

is the way in which the gross , 
system continue to expand month month, 
statement for July has been published thew. 


week, and it shows an increase ag oo oie 
the same month last year of ¢ rit q 
the gross earaings of the lines 1 
erated east of Pittsburgh and Erie abe 
crease of $543,100 in the gross of the lines an 
Pittsburgh, making together $1,766,900 gain, aa 
net there is an increase of only $289,100 on the Ras 
ern lines with a decrease of $178,800 on the Weg 
erp lines. The result is that for the 

lines the gain in -net is only $110,300, with 
gain in gross, as we have seen, of over 
million dollars. What makes the forthe ie 
provement in gross particularly noteworthy is thy 
it follows such large gains in the years i 
preceding. For instance, in July of last year they 


had been $1,971,600 addition to the gross and $05, = 


900 addition to the net, this in turn followings, 
633,300 gain in gross and $799,400 gain in net induy 


1901. Ia the following we compare the carnings of | 


the lines directly operated cast of Pittsburgh mj 
Erle for the last six years, that being the only. 
tion of the system for which we have the dats ig 
such a comparison, 





ee, 


Lins EAST or 
PITTSBURG. acs 


URE 


July. & cy 8 t t 
Gross earnings... .|!0,995,308) 9,771,503] 8,351,103) 6,790,C¥5) 6,081, 
Opcrat’g expenses) 7,070,066) 6,135,366) 5,451,266) 4,575,664) 4,250,564/) 

Net earnings..| 8,025,237) 8,686,187| 2,890,887; 2,214,481) 1,391,181 


Jan.1 to July 3 
Gress earnings. .../71,150,679/48,191 ,879/ 56,802,857 9) 4s ,011,406/ 59,230,606) 
Oporat’g expenses/49,901.785 | 41,018,785 | 37,908,185 | 83,153,525) 28,916,195) 6,00,5 


Net earnings. .|21,248,794|21,277,504| 18,804,304 14,457,881) 10,814.48) 04 

Nots.—These fi include the Buftalo & Allegheny Valley Div 

sion for 1901, 1902 and 1903. In July, 1901, the of this 
division were, approximately, gross, $720,208; net, $281, 


From 
Jan 1 to July 31 the earnings of vision in 1901 were 
appro ately $4,350,073 gross and $1,442,913 net. ‘ 


With the exception of the Bank of England, whieh, 
as already stated, raised its rate of discount to4pa 
cent, there was no change in official rates by ay 


1908. 1902, 1901, 1600. 



































of the European banks this week; open markt 


discounts were, however, firm at all the contr 
The notable feature of the statement of the Nev 
York Associated Banks last week was an increased 
$5,166,600 in loans, making $14,765,900 for the for- 
night. The cash reserve increased $1,205,100 and, 
through an augmentation of $6,341,900 in deposlts, 
the required reserve was increased $1,585,475: De 
ducting therefrom the gain in cash leaves $80,375" 
the decrease in surplus reserve, which now stands at 
$20,677,925. Calculated upon the basis of deposit 
less those of $37,281,800 of public funds, the 
is $29,998,375. The only movements of money thi 
week which may be reflected in the bank statement 
were the payment on Monday of $230,000 for Asiy 
Office checks, representing Klondike gold de 
at Seattle, Wash., the transfer hither from San 
cisco of $50,000 gold and the tranafer hence of $100, 
000 to New Orleans on Saturday of last week. “a 
Many applications have been made by banks po 
interior to be designated as depositories since 
tary Shaw announced that he contemplated 
{ng the volume of public deposits. rie 
whose applications were then on file have pronto 
been made depositories; the amount placed — 
not stated. 





——— 


BEeewmageeESS SSBB SSCL ETS SE 


week Cee Ss Se SS SC 8 









THE OHRONIOLE. 


473 











“qepresenting tankers’ balances, 
el Exchange during the week at 24 
ee a ob cent, averaging about 2 per 
fe igen toe recorded on Tuesday when 
seatket was affected by the September settle- 

On Monday loans were at 2 per cent and at 
vet cont, with the bulk of the business at 2 per 

On Taesday transactions were at 24 per cent 
sod at 1} per cent, with the majority at 22 per cent. 
Op Wednesday loans were at 24 per cent and at 14 

with the bulk of the business at 2 per cent. 
ev Shunsdsy transactions were at 2 per cent and at 
i} per cent, with the majority at 1? per cent. On 

Joans were at 2 per cent and at 12 cper 

gat, with the bulk of the business at 2 per cent; 

borrowing then was until Tuesday of next week, 
the Stock Exchange being closed on Saturday and on 
Monday, the Labor Day holiday. Banke and trust 
empanies quote 2 per cent as the minimum. The 
B timeloan market was quiet and the tone s shade 
uiler, in the expectation of some relief asjthe result 
of spossible increase of public deposits in the na- 
tlonal banks. Quotations on good mixed Stock Ex- 
change collateral were 44 per cent for sixty days, 5 
per cent for ninety days, 54 per cent for four months 
snd 64@6 per cont, according to the grade of security, 
for five to six months; the demand was good for the 
longer dates and only moderate for loans maturing 
toward the end of the year. There were somewhat 
larger offerings than recently of commercial paper, 
indicating increased requirements of merchants. The 
local demand was small, however, and the business 
wai chiefly conflaed to purchases by institutions in 
Western cities. Rates are 6 per cent for sixty to 
tinety-day endorsed bills receivable, 6@6} per cent 
forprime and 64@7 per cent for good four to six 
nonths’ single names. 
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The Bank of EHagland minimum rate of discount 
wa advanced on Thursday to 4 per cent from 3 per 
cont, at which it had stood since June 18. 
mports discounts of sixty to ninety-day bank bills in 
Imndon 3} per cent. The open market rate at 
Patis ig 24@28 per cent and at Berlin and Frankfort 
tis 3§@32 per cent. According to our special cable 
ftom London the Bank of England lost £800,373 bul- 
llon during the week and held £35,501,174 at the close 
atthe week, Our correspondent farther advises us 
that the loss was due to exports of £300,000, of which 
£100,000 was to. Norway and £98,000 to other coun- 
trles, to £102,000 sold in the open market, and to 


ig of £300,000 met to the interior of Great 
n. 


ae 





The foreign exchange market was enerally firm 
inuenced by 8 good demand for roan and 
wh In the week by higher discounts in London, 
ps foreshadowed the rise in the Bank of England 

on Thursday. On the announcement of this ad- 


ee SOROS SES aswse SHE 


Yalee quotations for long fell off, while those for. 


moved sharply upward. There were some offer- 
Nereiphae on Wednesday, but these were ab- 
ie of nquiry for remittance for maturing 
ven y bills were in light supply. Drafts 
hundred bales of the new crop of cotton 

Sppearance early in the week; with this ex- 


Caption commercial bills 
Were quite scarce and those 
‘gainst grain shipments wore chiefly deliveries on o2n- 


The cable | sanx 





tracts. The increasing tension in discounts at Berlin 
and the fall in exchange at that centre on London im- 
parted a firm tone to sight reischsmarks, but long was 
not affected and there was only a light business in other 
continental exchange drafts, though the market for 
them was steady and fluctuations were within a nar- 
row range. The Assay Office paid $623,992 19 for 
domestic bullion. Gold received at the Custom House 
during the week $14,305. 

Nominal quotations for exchange are 4 84 for sixty 
day and 487 for sight. The market was inactive 
on Saturday of last week and rates were unchanged 
compared with those onthe previous day. On Mon- 
day the tone was firm with au advance of 15 points 
in long, to 4 8325@¢ 8340, of 5 points in short, to 
4 8605@4 8615, and of 10 points in cables, to 4 8640@ 
4 8650. On Tuesday the market was strong in re- 
sponse to a demand for remittance, and rates rose 
10 points all around, long to 4 8335@t 8350, short 
to 4 8615@4 8625 and cables to 4 865u@4 8660. Ona 
Wednesday the tone was firm in the morning, but 
it grew easler by the close, when long was 5 points 
lower, at 4 8330@48340, short 10 points off, at 
4 8605@4 8615 and cables fell 10 points, to 4 8640@ 
48650. On Thursday rates were adjusted to the 
changed discount conditions in London, as the re- 
sultof the advance inthe Bank minimum. Long de- 
clined 15 points, to 4 8315@4 8325, while short and 
cables advanced 20 points, the former to 4 8625@ 
4 8635 and the latter to 4 8660@4 8675. The market 
was firm on Friday at an advance of 10 points for long 
and for short and of 15 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGS. 
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60 
Brown Bros..... {80 days 
Baring, 60 days 
Magoun & Co.. {Bien 


Bank British 60 days 
No. America.. {Stent 


Oanadian Bank {sf 4 
of Commeroe.. ( Sight... 

Heldelbacii, Ick- { 60 da: 
elheimer & Co. { Sight... 
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The market closed at 4 8325@4 8340 for long, 
4 8635@4 8645 for short and 4 8675@4 8685 for cables. 
Commercial on banks 4 823@4 83 and documents 
for payment 4 823@4 83}. Cotton for payment 4 82} 
@4 82%, cotton for acceptance 4 823@4 83, and grain 
for payment 4 83@4 834 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Intertor 
Movement. 


Loss, $1,891,000 
Loss. 720,000 


Loss. 2,611,000 


Recetved by | Shipped by 
NN. Y. Banks.|N. ¥. Banks. 


$2,949,000 | $4,840,000 
1,127,000 1,847,000 


$4,076,000 | $6,687,000 


With the Sub-Treasury operations the result is as 
follows. 


Weeh ending September 4, 1908. 
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Week end: tember 4, 1908, Into Out of Net Change in 
ene * Banks. Banks. Bank Holdings. 
Banks interior movement, as above| $4,076,000} $6,637,000 | Loss. $8,611,000 
Sub-Treasury operations............ 15,700,000 | 18,200,000 | Loss. . 2,500,000 
Total gold and legal tenders..... $19,776,000 | $24,887,000} Loss. 5,111,000 
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The following table indicates the amount of bullion 
in the principal European banks. 





September 8, 1908. September 4, 1902. 





Total. 


£ 4 £ 
85,501,174) 87,684,169 87,634,169 
102,160,685 | 44,026,511 |147,087,196/ 104,620,442 | 44,014,557 | 149,534,909 
«+e.| 35,801,000) 12,408,000) 47,704,000 85,804,000) 18,248,000) 49,047,000 
82,443,000) #,698,000) 91,141,000| 74,275,000) 8,872,000) 88,147,000 
45,475,000) 12,762,000) 58,287,000) 45,215,000) 12,511,000) 57,726,000 
84,880,000} 14,289,000) 19,633,000) 38,872,000 
21,482,000) 16,105,000) 2,085,200) 18,190,200 
.| 8,942,600) 6,491,000) 10,438,600} 4,741,700) 6,611,700) 11,858,400 
2,904,000} 1,452,000) 4,856,000 38,132,000) 1,566,000) 4,608,000 


Tot.this week |341,547,359| 100274511 /450,821,870| $35,766,811 | 100486457 | 445,202,768 
Tot, prev. w’k | 341,880,599| 109567721 |451,407,320/388,499,962' 110168047! 448,667,008 


Gold. Total. Gold. 





z 
85,501,174 


14,632,000 20,248,000 
19,183,000; 2,294,000 


























©The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

¢ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Gulden and Kreutser. The reduction of the former currency to 
sterling 4 was by considering the Gulden to have the value of 60 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent ip 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20 











COMBINATION AS VIEWED BY AMERICAN 
BAR ASSOCIATION. 


At the annual meeting of the American Bar Asso- 
clation last week, the committee of five on commer- 
clal law, whose Chairman is from this State, unani- 
mously presented a report on trusts. This report, 
which pronounced the subject the most important now 
before the Bar, offered nothing new on a most hack 
neyed matter, and was not followed by any formal ac- 
tion ; yet it may claim some attention because of its 
sweeping character, but more because it emanated 
from so prominent and incongruous a source as the 
American Bar Association. There is an obligation 
dueto rank and representative character, and while 
we might expect less from the Bar than from the 
Bench, we still may reasonably look for careful thought 
and a somewhat judicial tone when the associated 
lawyers of the country speak, through a committee 
report, upon a public topic. But it must regretfully 
be said that in this report we get neither ; for in ex- 
travagance of language, and in the inconclusiveness 
of its positions and its suggested remedies, it does not 
rise above the average campaign harangue. 

Combination, we are told, is destructive of compe- 
tition and is destroying it. Everybody is combining. 
Combinations are formed and are forming of combi- 
nations, smaller fitting into larger, like boxes ina 
*‘nest.” A century ago hardly any two ships, and 
even a half century ago hardly a half dozen, were in 
the same ownership; but now the shipping trust as- 
pires to control ‘‘all” ships on the ocean—three 
statements alike extravagant and incorrect. Perhaps 
somebody will gather together all industries, within 
the next ten years, ‘“‘so that the workman who works 
for wages can find but one possible employer and the 
purchaser of wares but one possible seller.” If this 
nightmare dream in the daytime came from a socialist 
orator on the street it could pass unnoticed ; coming 
from a committee of the Bar, we must treat it with 
undeserved seriousness. 

While men are no larger than in 1800 and cannot 
eat or wear more than they could then, there are more 
rich men, Bat inequality in property and ability is 
as old and as natural as inequality in weight and physi- 


which is rooted in the nature of things, 7 

alao is ancient and natural, dating from 
plication of two pairs of hands to the 
labor; and it.is no exaggeration to tay that whi 
it mankind would never have risen above digsines. 
with their hands to be devoured ray, 6 * 
has certainly developed more rapidly than eygr hn 
during the last quarter century, but go 
things, such, for instance, agriculture, man 1 
tures, transportation, production in general, and my, 
plases over daily consumption. Everything bat ps 
upon a larger scale. The partnership is mor efit 
ive than the individual, as it always was ; the 
tion is a more effective partnership; the trust fa ty 
common, though inaccurate, use of that term, i ay 
a larger corporation, usually composed of Corporation, 
Bat we are entitled to ask, What does this sigalty? 
Whoever undertakes to go beyond mere 

and seriously maintain that there is any'real publi 
danger in this must clearly accept the burden of prog: 
it devolves on him to show, affirmatively and du 
nitely, that this process of combination changes ing. 
usefulness to injary when it crosses a line of limit, af 
where that line is. He must show, too, that the prop 
ess has grown out of proportion to the movementy 
events and is an artificial device of greed instead 
natural evolution. In all the flood of anti-trust uh 
during the last few years not one attempt to do th 
has been made ; everything has been assumption wi 
declamation. 

The number of millionaires in a country is a fastd 
only relative importance. If there are many it follm 
that the country is one of wealth and growing weallh; 
also, that the scale by which wealth is messards 
rising. Half a century ago to have a few thous 
was to be moderately rich; and the fortune of th 
original Astor was as high in the scale as the reported 
fortune of Mr. Rockefeller is now. The land “whm 
wealth accumulates and men decay” truly fares il; 
but if there is such a land it is not ours. Hore th 
more wealthy men there are the higher the genenl 
scale. It will be admitted that the trae measuredt 
country’s prosperity is the average scale of living, aad 
so the anti-trust alarmist—if he would carry weight- 
must show that wealth and combinations have hut 
the people. It is probable, if not positively demo 
strable, that the people have gained more on oll and 
sugar than have the denounced trasts; and certallly 
the Vanderbilt fortune is trivial compared with th 
popular benefits by transportation cheapening. World 
the writer of this extravagant report turn back tit 
clock, if he could, and restore the constituents of the 
N. Y. Central system to what they were in 1860? 

In the time of Alfred the Great windows war 
glazed with horn or paper. and, so fitted, wares 
luxury. In the timeof Elizabeth the common English 
man had rushes for a bed and a log forapillow. Om 
tury by century since the scale of popular living ia 
been rising. Wealth is things; money is the "A 
sentative and title of em get 
history down to this hour is e commodo 
get ont and more of things. This fact is progr 
and in view of that, what does it signify how ms 
men have millions or multi-millions? = es 

Let us take the foolish supposition of # 

and let @ 


whether within ten years or fifty, when 
conception that one man om 


carry it further to the 





cal strength ; so there is nothing to alarm us in a fact 


has left only one employer and one seller, 
eVerything in this country and all the rest have the 
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= ‘thelr ie and one meal in the larder— 
ope 1? How long would such # condition last ? 
Ls monster employer’s need would be equal to that 





aia t hire them, not wholly on his own 
cLoqaeey Atkin necessaries on account; he 
pe ae more dependent upon them than they 

him, Incidentally, the assertion that ‘‘ every- 
> ig combining presents a condition that is self- 
wll vo; but lot that pase. It would be wholesome 
for the snti.trast ranter to reflect-what his situation 
wold be if, starting from the moment of his waking 
inthe morning, he were absolutely shut up to what 
jootld get and do by his own unaided hands; he 
‘suht then learn to realize the fundamental fact of 
inter-dependence and the folly of imagining that com- 
can ever become superior to restraint by 
nial Iaw—in other words, that it can ever de- 
competition. 

If oombination is hurtful it must be by oppressing 
wi devouring the people. A series of newspaper 
sketches have attempted to illustrate this process, 
showing a number of fat and grinning persons, 
Ipbeled with the names of trusts, pounding and 
mrlonsly abusing a weazened little man who is ‘‘the 
gommon people.” Such sketches may cause a smile 
stthelr ingenuity, and they doubtless serve to sell 
oples of the journal which prints them; but they 
jk the recognized truth which underlies all effective 
carleature. For if the trusts have greedy appetite, 
they algo have recurrent hunger; if they lack con- 
solence, they possess ordinary common sense; if the 
common people are their food, the common people 
nust live and thrive, or the trusts starve. Here is the 
niutation of this folly in a sentence, and it agrees 
with the ancient and immutable fact that prosperity 
inanation is prosperity of the people. Surely we 



































es wed not dwell upon this; but how any mar who pre- 
“il: tends to be intelligent and sane can ever forget that 
‘ th nocombination can live except by merely taking a 


ad moderate share of the fruits of general industry, is 
ott put comprehension. Rich and poor, corporation and 
al lnborer, all are bound tugether; and, as has always 
shit been the cage in over-taxed countries, oppression in- 
hat witably destroys the sources on which it feeds. 
ne The vacuous and impracticable character of the 
1 and mmedies proposed in this report argues, in turn, 
snl wgainst the substantiality of the grievance alleged. 
They are not a whit new. We are offered our choice 
eld Weiween taxing the trusts to their death or their 
the dvarfing, or extorting better and cheaper service 
ie fom them, or having the State (which must mean 
: tither the separate States or the nation), enter the 
vn ("11% competitor. The first is to be effected by 
ai fnchise taxes, the rate tising as the millions in- 
inorease ; for the second, Congress may re- 
girs lower transportation rates wherever combina- 
8 competition; the third is not accom- 
Pitled by details. It is unnecessary to expend any 
‘mment upon such wild, barren suggestions, and 
Ama almost suspect s burlesque in the substi- 
Pe Proposition that Congress could provide a scheme 
P paca the case by punishing attempts to de- 
competition by selling goods under cost. 
Be o onecomment occurs. Constitutional limit- 
fs bora meg and the remedies proposed keep 
State commerce. But why need the 
; be inthe way? That instrament is only 
aan of the will of “the common 
it can be changed. Amendment, even 
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in a single State, is difficult to procure, and fortun- 
ately so; for if it were procurable by the negative 
condition of indifference and neglect instead of a 
positive action, all sorts of wild notions might get into 
the organic law. Our alarmist friends—who beat 
drums in the streets to arouse the people and when we 
come out do not tell us which way to run or even what 
the danger is—find the Constitution seriously in their 
way ; but the people will change that when they are 
aroused, which will be when that little weazened 
sufferer of the sensational sketch finds out that he is 
being hurt. The people listen, with more or less 
assent, to the wild oratory, and they read, more or 
less carefally, the wild matter printed ; but they do 
not appear to be moved thereby. So we must con- 
clude that if there is oppression, it has taken away 
their senses as well as their rights. 

Yet this anti-trust crusade, even limited by its own 
helplessness, can and does do mischief. Mainly, it is 
part of the stock-in-trade of campaign politics ; but 
while events show before our eyes (and conspicuously 
within the last half year) that combination has its 
checks in natural law, legislators respond to a popu- 
lar clamor whose seriousness and depth they almost 
always over-estimate, and enact laws which, as we 
have been discovering, have an unsettling effect, 
though they are non-enforceable. 








THE CLEVELAND OINOCINNATI CHICAGO 
& ST. LOUIS REPORT. 


The Cleveland Oincinnati Ohicago & St. Louis 
Railway, under President Melville E, Ingalle’s guid- 
ance, Is evidently being managed like all the railroad 
properties in which the Vanderbilt influence domi- 
nates. By this we mean that the company, having 
been placed on a dividend-paying basis as to both 
common and preferred stock, all earnings In excess of 
requirements for dividends are being put back into 
the property, to strengthen its physical and financial 
condition. 

Very cursory examination of the report for the 
year ending June 30 1903, submitted the present week, 
serves to emphas!ze this conclasion. Gross earnings 
for the twelve months show the usual marked increase, 
having risen from $18,717,071 to $20,390,761, but 
coincidently net earnings have declined from $4,972, - 
151 to $4,721,331. If the augmeutation in expenses 
thus disclosed were a feature confined to the 
operations of the late year, it might be thought to 
follow exclusively as the result of the enhanced cost 
of wages, fuel, materials and supplies. But similar 
characteristics have prevailed in previous years. Asa 
matter of fact the net for 1902 3 is the smallest of 
any year since 1898-9. Going no further back than 
1899.00, we find that in the three years since then 
gross has risen from $16,806,851 to $20,390,762, while 
net has fallen off from $5,057,587 to $4,721,331. 

President Ingalls is frank enough to note that in- 
creased wages and cost of supplies have added to 
maintenance expenses as well as to the cost of conduct- 
ing transportation. At the same time he points out 
that the company has pursued the same policy as in 
previous years, of improving and enlarging the equip- 
ment and permanent way, and charging the cost of the 
work directly to expenses. For instance, in the late 
year nearly half a million dollars for new engines and 
cars was charged to repairs of equipment and $310,235 
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more wascharged for 59 miles of additional side track 
built for the accommodation of business and to facill- 
tate the train service. As Mr. Ingalls well says, this 
latter is a very large amount for a company of the 
size of the Cleveland Cincinnati Chicago & St. Louis, 
He makes the further statement that during the 
twelve months the company expended and charged 
directly to operating expenses something over a mil- 
lion dollars for extraordinary work and improve- 
ment, As the common stock of the company out- 
standing is, roughly, 28 million dollars, this would be 
the equivalent of over 34 per cent on-the same. 
Deducting this million dollars for extraordinary 
work, net earnings for 1902-03 were still sufficient to 
meet the year’s dividends (at the rate of 5 per cent on 
the preferred stock and 4 per cent on the common 
stock) and yet leave a surplus of $257,731. This 
amount was increased to $410,443 by extraneous items 
of income. Of this latter sum $311,262 was likewise 
applied in improvement and extension work—that is, 
went to meet part payment on 2,800 new freight 
cars. 

Mr. Ingalls makes an observation which probably 
applies in the case of large numbers of other railroads, 
namely that improvement and extraordinary work 
has been on such an extensive scale in recent years 
that if there should be a reduction in the volume of 
traffic it will be practicable largely to reduce the out- 
lays of this description. There are at the present 
time, however, no indications of any falling off 
in traffic. On the contrary, Mr. Ingalls thinks the 
outlook for business good. Furthermore, he says 
that in July (of the new fiscal year) the company 
had the most extraordinary business it has ever had 
in its history, ‘“‘and even now thefreight is pressing 
upon it (the company) beyond its capacity to handle. 
The increase seems to be in everything; not in any 
one particular quality or class of traffic.” Another 
fact should not be overlooked. While there are still 
many applications for increased wages, and prices of 
certain supplies are somewhat higher, Mr. Ingalls 
thinks that the summit of expenses has been about. 
reached, and that for the coming year these latter will 
not on the whole be larger than they were in the past 
year. 

The property is each year being managed with 
increasing efficiency. The savings and economies 
effected do not always appear where comparison 
is with the year immediately preceding, but where 
the contrast is extended to cover a longer period of 
time, the results of effort in that direction become 
plainly evident. Suppose we go back eight years to 
1895. In this period the freight traffic has increased, 
roughly, 50 per cent, the number of tons of freight 
carried rising from 8,625,073 tons to 12,614,375 
tons, and the number moved one mile from 
1,349 million tons to 2,055 million tons. The 50 per 
cent additional work we find has been done with 
practically the same freight-train mileage, the miles 
run by freight trains having been 6,169,798 miles in 
1908 and 6,057,796 miles in 1895. The train-load for 
the latest year averaged 333 tons, as against only 223 
tons in the earlier year, and the trains earned in 
1902-03 $2°15 per mile run as against only $1°45 in 
1894-95 and but $1°36 in 1893-94. Evidences of 
improved work in other directions might also be cited 
if there were room. 

The company has taken steps to improve the line 


the St. Louis Exposition, which is - 
spring. - A contract has also been maje 
Louis & San Francisco and the C 


Pas 


Illinols, by which those roads wpe + : 


between Pana and Kast St. Lonis, phy wl 
of such contract it has been agreed Ry 
portion double track and to build 50 Iniles Phas 
line which shall avoid the curves and enin del 
old line. Daring the year the company acquired any. 
terest in the Chicago & Southeastern Rail “ 
view to avoid the transfer at Indlanspoli 
tracks and yards have been in very 

dition for some years. Altogether, 8783, 765 hu 
advanced for that purpose, this being one-half ty 
cost of the property and the necessary impr : 
the remaining half being owned by other parties, 

a result of this outlay, $703,425 of bills payable 
pear in the balance sheet for June 30 1903, Ith | 
pected that bonds can be sold and the treasury 
couped for these advances. 








THE BRITISH IMPERIAL COMMBROGU| 
CONGRESS AT MONTREAL’. 


Oommerce of the Empire unless the circumstany 
soil are kept well in mind. The idea of establish 


protection as against foreign countries, {s not ney, 
was put forward at the Congresses of Chamber hdlit 
London in 1896 and 1900. On both occasions the p» 
posal was introduced by Canadian representatives, ai 
on the earlier one was warmly commended by Mr. (im 
berlain. On both occasions, too, it was withian 
because it was seen that it could not commanis 
majority, and colorless resolutions were adopted ly 
way of avoiding a division. It may be that the Cm 
dians, when they issued their invitation to hold th 
Congress in the Dominion, hoped to educate thelr 
ponents in the mother country, in Australia, and h 
other parts of the Empire, by having them met i 
full view of the vast natural resources of Canada, mi 
in an atmosphere leas charged with the inflaened 
free trade than is that of the British isles. 

There can be no doubt that the resolution sccepled 
in Montreal was not so free from allusion to the pret 
erential proposals as were those adopted in London 
It expressed approval of commercial policy whith 
would bring mutual benefit to all parts of the Bapin 
as a result of their connection with it, due marl 
being paid to the fiscal and industrial needs of a 
portion. The Canadian representatives were for the 
most part disappointed with the vague and must 


and it needed the great influence of T.vd Strathoon: 
to induce them to agree to it. They «ty ‘ 
consented to the qualification that the . 
needs of each member of the Empire should be alt 
guarded, because they thought they sew in if & ual 
viso which might be fatal to the preferential polly 
Some British delegates sympathized with poly 
pointment, although both they and several ® 
Canadians admitted the consistency of includog on 
it, since the policy which was = Po 
subject of the resolution was to be one of”? 





between Oinoinnati and St. Louis in preparation for 


benefit.” 
* From our Special Correspondent. 








It is impossible to gauge accurately the reniyg 
the fiscal discussion at the Congress of Chambes Me 


preceding and attending the meeting on Cansie § 


an Imperial Customs preferential system, based ya a 


stantial recognition of their proposals in the resolatit } 
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se that she Congress met in Canada vas 
between it and the previous 


——, London. The character cf the repre- 
n was also widely different. The proportion 
d (anadian' delegates was much larger, and those 
trom the mother country, if not on the whole more in- 
towards protection, were less distinctly in favor 
goontinning the present fiscal policy - = eae 
latter change may be traced in a 
Ee iethe commotion excited by Mr. Cham- 
sania’ almost passionate appeal to his fellow coun- 
on bebalf of his scheme. Perhaps one ought 
ay his schemes, for there have been successive edi- 
tons of it with addenda and corrigenda. It is not 
yor merely 4 plan for strengthening the commercial 
ties between the constituent members of the Empire. It 
snbraces other objects also, of which psn 
rh protectionist tariffs and the removal of what is 
iestde competition by the “dumping” of artifici- 
aiycheap merchandise are chief. Now, many of the 
British delegates, though caring little for the prefer- 
gutisl scheme, were themselves in sympathy, pro- 
vislonally at least, with the other objects, often because 
they have had to contend in their own businesses with 
 tjeey disturbing factors. In several cases, however, 
they were not authorized by their respective Oham- 
hem'te support the Canadian proposals. Sometimes, 
jndeod, even when the instractions were to oppose 
tm, the delegates were partly Free Traders and 
S yartly Protectionists, or at any rate doubters as to the 
widom of rigid adherence to the policy of free trade. 
Those who supported the preferential scheme pleaded 
that the proposed duties on foreign food products 
vould be small, that they would not appreciably in- 
(ate the cost of living in the mother country, that 
they would assist the colonies to utilize their vast 
ttural resources, and that they would tend to 
stengthen materially the ties which hold together 
the several portions of the Empire. The Free Trad- 
«pointed out that duties so slight as to be in- 
noonous to the consumer at home could not be of ap- 
preclable service to the Oolonies; that if not sufficient 
togive the desired assistance, they must be increased, 
sd that then the mother country must embark upon 
athorough-going protectionist course. They further 
apd trew attention to the consequences of adopting this 
, policy, not only upon the material interests of the 
British people, but also upon those of the newer parts 
othe Empire. The declared object was to make the 
whole of the King’s dominion more self-sustaining 
than it is now, to increase the exchange of products 
within it, and to lessen the imports from and the ex- 
ports to foreign countries. It ws: contended that 
Whatever on might follow, the gre«t manufacturing 
@ mother coun::. especially those 
Meducing largely - an m: kets, must lose 
deman other countries, and that 
=e should retaliate—as they were only too likely 
on evil would be seriously aggravated. 
mm example of the latter, illustrating the 
Sey ata gtows out of the fact that Great 
batter & large and increasing quantities of 
a and hog products from Oanada and 
rida also {z\vorts at present in still larger 
tiles Denmark and Holland. If the proposed 
titaler 4 foreign food were imposed, the following 
a would ensue. A differential tax 
tod. Holland, Upon the dairy products of Denmark 
where the maximum import duty on 
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British mann‘actures is only 5 per cent, in order to 
protect the dairy produce of colonies which impose 
Customs duties of 24 to 35 per cent on British mann- 
factures. Such treatment, it was urged, was so obvi- 
ously inequitable that retaliation would almost cer- 
tainly be resorted to; and this method of “hitting 
back” would have more serious results than most people 
would be inclined to expect who paid regard only to 
the home populations of Denmark and Holland. The 
latter has important.Asiatic colonies—Java and 8u- 
matra—which consume British manufactures exten- 
sively; and these are admitted into Datch East Indtes 
on precisely the same terms as Datch manufactures. 
The quantity of cotton goods and yarns alone shipped 
from Great Britain to Denmark, Holland and their 
dependencies was roughly estimated at £4,000,000 per 
annum. The loss, or partial loss, of this trade 
would be an appreciable cause of depression to Lan- 
cashire. 

The point of this illustration upon the preferential 
scheme was that British manufacturing industries 
could not suffer alone from a reduction in the exports 
to foreign markets of ite productions. The suffering 
would no doubt fall first upon them, but it would 
shortiy have to be shared by the Colonies themselves 


in two ways. Any substantial loss of forelgn demand ~ 


for British manufactures would, by depressing the in- 
dustrial population at home, injure the agriculture of 
the Colonies, which finds its largest market for food 
products amongst the industrial population of the 
mother country; but the depression in home industry 
would also induce keener competition from Eng- 
land, with the infant industries of the Colonies giv- 
ing rise to grave dissatisfaction there, and perhaps to 
claims for the repeal of the preferential compact. 
Thus, so far from tending to promote unity, the pref- 
erential policy would sow the seeds of disagreement 
and disunion. The free trade representatives, there- 
fore entreated the Congress to look closely into the 
far-reaching and dangerous consequences of the pro- 
posals, and to give them oredit for something more 
than a narrow provinocialism in strenuously resisting a 
momentous change in the fiscal system of the United 
Kingdom. 

On the whole the best fruit of the Montreal Con- 
gress must be looked for much more in the mutual 
enlightenment which the delegates from the scattered 
portions of the Empire have gained by personal inter- 
course than in the resolutions adopted. The Cana- 
dian Ohambers have undoubtedly learnt that the 
preferential scheme is not all that they believed it to 
be—that it has aspects other and quite different from 
those which had before been alone in their minds. On 
the other hand, the British delegates have gained a 
more adequate knowledge of the progress and re- 
sources of Canada. They have found, too, that the 
Chambers of Commerce represent mainly the manu- 
facturing; element in Canadian industrial life, and 
have discovered that the agriculturalists of the West 
are not enamoured of the preferential policy, most of 
them probably being free traders. The commercial 
relations between Oanada and the United States were 
not considered at the sittings of the Congress, but they 
were the subject of much discussion in private con- 
versation. That is a topic, however, toc large and 
complicated to be dealt with in a communication 
dealing primarily with the proceedings of the Oon- 





gress upon the burning question of the hour in 
British Imperial politics. 
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PROSPERITY. OF THE CHICAGO @ 
NORTH WESTERN RAILWAY. 

It is a marvelous record of prosperity and suocess- 
ful management which the annual report of the 
Chicago & North Western Railway Company discloses. 
The policy pursued in the administration of this great 
property has always been a distinctive one, and what 
a tribute it affords to the wisdom and excellence of 
conservative methods and old-fashioned honesty! We 
see here illustrated as in the case of few other roads 
in the country the recognition of the dual obligation 
owing by a railroad to its shareholders and to the pub- 
lic—to the shareholders in administering the property 
not alone with an eye to present advantage, but to the 
future as well, ensuring the payment of a good, steady 
rate of return rather than a spasmodically large and 
irregular return; to the public in applying a large 
share of the yearly income to the making of needed 
additions and improvements, thereby diminishing the 
call for new capital and likewise curtailing the yearly re- 
quirements in the way of fixed charges,thus making pos- 
sible low transportation charges and superior facilities. 

Moderate dividends and large appropriations out of 
income for additions, improvements and extensions 
have been the keynote of the company’s policy. In 
this regard the Ohicago & North Western, as a Vander- 
bilt line west of Chicago, holds much the same position 
as the Lake Shore & Michigan Southern east of 
Chicago. Over two decades ago many were already 
looking forward to the cutting of a melon, the basis 
of the suggestion being found in the large surplus 
which had been accumulated out of earnings. Ex- 
pectations in that regard were disappointed. The 
‘*melon” was never cut. Instead—as if tostamp with 
official disapproval all rumors of that kind—the greater 
part of the surplus was simply marked off the books. 

And the more recent policy has differed in no par- 
ticular from the earlier policy, except that the ap- 
propriations for new construction have been specifi- 
cally enumerated, and that the amounts have been 
raised to extraordinary figures. The best way of fur- 
nishing an idea of what has been done in that regard 
is to present the annual figures bearing on that point 
for the last five years,’as per the following table. 


RESULTS FOR YEAR ENDING MAY 31. 
Bet income Appro'ns Amount 

above Sor if 
construc’n. 


Aver. 

mileage Gross Net 

Operated. earns. to charges. 

-25,0°0 $36,050,601, $12,304,075 §5,755.146 

. By 38,016,313 13,187,599 7,158,595  . 

6,218 44,056 805 15,056,781 10,001,664 $4,542,041 
7 v8.58 868,584 


-.6.507 43, 7 9,821,237 4,169,526 1:787,387 
769 96,644,121 16,688,478 10.574825 4,697.55 4,520,463 1°348,802 
1903..0,882 49,842,780 16,582,607 10,380,261 6,013,417 4,852,014 523,830 


The foregoing table deserves very careful stady. It 
shows the great growth that has occurred in the reve- 
nues and income of the system the last few years and 
brings out very strikingly the fact that only a very 
small portion of the gain has come to the stockholders 
in the shape of increased dividends—that the bulk 
has gone to meet large appropriations for new con- 
struction and betterments, which operated on the one 
hand to the benefit of the laboring classes in the 
larger amount of work provided, and on the other 
hand to the benefit of the public in rendering it pos- 
sible to furnish improved facilities and accommoda- 
tions and to move traffic at lower average rates than 
would otherwise be possible. 

During the five years covered by the table gross 
earnings have risen from $36,050,561 to $49,842,780. 
It is proper to say that for the last three and a-half 


0, 
divs. Balance. 

824 $2,235,322 
3,623,270 3,685,385 
8,914,394 1,405,119 
3.014.304 

















account for hardly more than, say, a million an 

ter of the 13 millions increase in gross 
lished during the five years. The gain’ in om 
ings during the five years has been from §igaup 
to $16,582,667. It should be noted that onan 
the whole of the gain in net was mado Cant 


two years; in the three years since then, 
etanding the augmentation of 7 million t 
gross earnings, the addition to net hag been ‘ 
paratively light. After allowing for fixed chmpiad 
was $5,755,146 available for dividends in the fiscal yep 
1897 98 and $10,889,261 in the fiscal year 1903.4, 
Now what disposition was made of this 
income? We find that in 1897-98 the amcun 
tributed in the shape of dividends was $3,519.84, 
For the late year the sum go distributed was 
014—that is, dividend payments in the five yon 
increased bat little over 1} million dollars, Moreore, 
fully $300,000 of this increase was due to the ing 
in the amount of stock outstanding. The addition tp 
the rate paid has been comparatively slight—1 per cm 
in the case of the preferred stock, raising it toa} 
per-cent basis, and 2 per cent in the case of the om- 


year for betterments and new construction; in fu, 
appropriations which only a decade ago would hm 
been deemed fabulous. 


propriation of over 5 million dollars. It should 
noted, too, that in each of the last four years thm 
construction appropriations have exceeded the amomt 
paid out in dividends. For instance, in 1899-190, 
while $3,914,394 went to the shareholders, $4,543,041 
was applied in construction; in 1900-01, while $3,914: 


piied in new construction, and in 1902.03, witht 
payment for dividends $4,852,014, the appropriatio 
for new construction was $5,013,417. 

Altogether during the last four years no less tha 


for work of this character. In addition, the surplu 


dends may be said to have been applied in much the 
same way, or in adding to the security and strengil 
of the system; therefore the fact should not be ort 
looked that for the last five years the aggregated 
this surplus (starting with $3,635,326 in 1890 al 
winding up with $523,830 in 1902-03) has 

to $8,849,944. Besides all this, during the same fin 
years the net receipts from land grants and town ld 
have been $2,722,187. Aggregating then these thiw 
items, (1) the construction charges of $18,422,040, (}) 
the $8,849,944 of surplus income above 
charges and above dividends, and (3) the $2,7%8,18 
of land receipts, we get a grand total of $29, 
(roughly 30 million dollars) which in one form of 
another has gone into the property out of income #0 
strengthen its physical and financial 

How many other companies can show & record likt 
this for the same period of time? a 
It will be recalled that eighteen months ago thea 
was filled with reports of attempts to wrest ‘t 
the property from the Vanderbilts, with peter: 





months of the late fiscal year the operations of the trans- 
Missouri lines are included in the results, but this will 


changing the present management and exploning 
company’s resources. What a rich find these partie 





mon stock, raising it to a ?-per-cent basis. The rm 
of the added income was disposed of by making » 
propriations of extraordinary amounts from year} | 


The climax was reached in the late year in ang 
394 was paid out in dividends, the contribution ie 


new construction was $4,169,526; in 1901-02, wit 
$4,529,468 paid out iu dividends, $4,697,055 was ap | 


$18,422,040 has been directly applied out of incom 


remaining above these appropriations and the dive 
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———. dis had they succeeded 
thelr sob com ategede Scpatiitiy would have 
cessanted for multiplying the — of 
: t miscarried and every one 
wo = coho What has been said makes 
soe that more than the ordinary warrant would 
for a large stock distribution, but that 
is not the policy of those at present in con- 
If some day this policy is to be changed, every 
will prefer that the change should come at the 
of those who have dominated its affairs, 
than at the hands of some one who has no con- 
with the past history of the road and might care 
tor its fature. 
The inclusion for part of the late year of the oper- 
of the trans-Missourl lines disturbs somewhat 
comparison of operating results with previous 
These trans-Missouri lines have a much lighter 
and in other respects cannot come up to the 
ents of the parent system. But it is evi- 
thet the operating efficiency of the system has 
fully maintained, by which we mean that, not- 
g the large surplus income at the disposal 
the management, the property is being managed 
the utmost economy and efficlency. A somewhat 
average rate was realized on the freight ton- 
namely 8°7 mills per ton per mile, as against 8°1 
jn the preceding year; but as the tonnage move- 
tone mile of revenue freight fell off from 4,122 
ton miles to 4,029 million ton miles, while at 
same time the number of tons actually handled 
from 29,321,538 tons to 30,450,455 tons, 
ls evident that the proportion of short-dis- 
freight (on which the rate would be 
ét) must have increased, to which therefore 
better average rate attained may be due. The 
of these trans-Missouri lines for the last 
of the fiscal year served to reduce the train 
tomewhat, owing to the light traffic of these 
; but even after this reduction the train-load 
a satisfactory comparison with all the preced- 
years except 1901-2. The approximate earnings 
mile ran was substantially the same for 1902-3 as 
1901-8—that is, $2°03 per train mile. We repro- 
here a table which we gave in our review of the 
ys report for the preceding year with the 
for 1902-3 added. It will be seen that there 
been uninterrupted progress since 1893-4 in the 
mile earnings—the amount for 1902-8 at $2°03 




















with only $1°33 in 1893-4. 

Tons moved Miles run Train Earns. 
one mile. by trains load. train pd. nd 
029,840,841 17,386,229 231°78 tons 03 
sora 4, 122,440,480 16,512,617 249°65 tons 2°03 
Rie. 701,417,722 15,928,982 232 37 tons 1°98 
849,367,760 16,341,994 235°55 tons 1:96 
tier 7"7°3:229,827,820 15,489,673 208°48 tons 1°82 
oe 3,030,610,175 15,640,433 93°77 tons 1-73 
tig 2254,027, 14,871,286 151°57 tons 151 
ee 372,36 5,483 16,809,353 14113 tons 1°46 
Ie "718, 855.944 14,662,063 116 88 tons 1°34 
I wene1,989,355,596 16,063,562 123°84 tons 1:33 


Fry aa the reader will recall, the common stock 
Company was increased $9,226,110, this having 
rt to the shareholders at par. One result 
is seen in the large amount of cash on hand 
om in the balance sheet for May 31. The total 
hae is stated as $8,411,101, showing that at 
. _ fiscal year nearly the whole of the 
“tg he © new stock issue still remained avail- 
oe of current liabilities for May 31, in- 
ae atvidends payable July 1 1903, was $7,979,- 
we whe total of operating assets at the same 
sen reported as $14,928,777, showing an excess of 
pve Ssetein amount of about 7 million dollars. 








COTTON MOVEMENT AND CROP 
OF 1902-1908: 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1, 1908, will be found below. It will 
be seen that the total crop this year reaches 10,758,826 bales, 
while the exports are 6,799,572 bales and the spinners’ tak- 
ings are 4,151,091 bales, leaving a stock on hand at the close 
of the year of 162,040 bales. The whole movement for the 
twelve months is given in the following pages, with such 
suggestions and explanations as the peculiar features of the 
year appear to require. The first table indicates the stock at 
each port Sept. 1, 1903, the receipts at the ports for each of 
the past two years, and the export movement for the past 
year (1902-03) in detail, and the totals for 1901-02 and 1900-01. 









































me Year| peports Year ending Sept. 1, 1903, Stocks, 
PORTS 
or— 

5609." | STR0e.” |peteatn.| rance-| Conte | Tota. Sept Seta 
Louisiana.) 2,316,617) 2,278,428) 964,584) 353,386] 794,811/2,112,281/ 13,493) 36,862 
Texas..... 2,280,941) 2,202,556, 722,606) $28,007] 698,171/1,749,774| 1,131) 81,449 
Georgia...| 1,429,528 1,299,473] 302, 50,564) 760,816)1,113,540| 2,745| 20,742 
Alabama..| 216,557 156,619) 49,142, ........ 55,476, 104,618 421) 2,588 
Florida...) 146,562 209,707| 69,480 12,488) 62,961) 144,838) ...... Peeciead 
S.Car’lina) 210,226, 277,564) 16,565, ........| 83,523} 104,088, 128, 4,290 
N.Car’lina, 885,583 326,208} 183,702 3,242 187,624) 924,568, 205, 5,972 
Virginia...| 475,675, 454,701 25,171) 14,450] 14,784) 64,405, 88, 1,856 
New York. *36,683, *113,348| 269,188) 17,650 212,518] 499,360|199,449| 56,266 
Boston... | *99,040, *119,972 142,578, ....... 8,183} 150,761) 3,680, 1,238 
Baitim’re.| 49,046, *101,164) 71,536 5,000, 37,009 113,545, 100, 1,000 
Phila...... *27,440 °86,757} | 48,277| .... ... 2,086] 49,868}  650| 1,718 
Portl’d,&c|  ....+... b icstbears PS eee +116, 2) Yee ae 
S$. Fran.&c| ....... A, stated oneebiad | nenecaal 128,8 "SRT Pipe tine 
Totals— | | | 

This yr.| 7,682,757) ........ ,847,652 785,736)3,166,185|6,799,572 162,040) ...... 
Last yr.|  ........| rariaimaoun 750,784/2,964, 6.761.486 cease 168,586 
Prev. yr.) ----0.+« | 7,805.27718.041.544| '720,548'2.867.72116,688.818| ...... 'egg.394 














arigea by ral vetiond fom Hennosnoa, bes '® "tnt Steve porta which 
+ Shipments by rail to Canada. 

The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 7,632,757 bales, 
against 7,571,587 bales last year and 7,605,277 bales in 
1900-01; and that the exports have been 6,799,572 bales, against 
6,761,486 bales last season and 6,638,813 bales the previous 
season, Great Britain getting out of this crop 2,847,652 bales. 
If now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 




















Year Ending September 1. | 1902-03. | 1901-02. | 1900-01. 
Receipts as ponte, oie Bales 7,632,757 7,571,587 7,605,277 
Shipments m Tennessee, 

&c., direct to mills ........ 1,075,667 1,186,985 1,152,852 

Total .......-.-c--c«scece| 8,708,424) 9,758,572 8,758,120 
Manufactured South, not in- 

cluded above............... 2,049,902 1,942,881) 1,667,012 
Total Cotton Crop for 

the Wear........ es/10,758,326/10,701,453'10,425,141 





The result of these figures is a total crop of 10,758,326 
bales (weighing 5,471,143,917 pounds) for the year ending 
August 81, 1908, against a crop of 10,701,453 bales (weighing 
§,403,210,514 pounds) for the year ending August 31, 1902. 

NORTHERN AND SOUTHERN SPINNERS’ takings in 1902-1908 
have been as given below. 


Total crop of the United States as before stated...... bales. 10,758,326 
Stock on d commencement of year wt 1, 1902)— 

At Northern ports .........cce. ..-scce 202 

At Southern ports.................00. 103,384— 163,586 

At Northern interior markets...............«. 9,034— 172,620 





Total supply during the year ending Sept. 1, 1903...... 10,930,946 
Of this supply there has peen exported 
to foreign ports during the year... .*6,684,203 
Less foreign cotton imported an 
American cottrcn returned t... bales. 191,060—-6, Sano 
’ 


Sent to Canada direct from West..............+« 115. 
Burnt North and South}..............----secccees 3,491 
Stock on hand end of year (Sept. 1, 1903)— 
At Northern ports..............0.--.. 143,879 
At Southern ports............cccccoce 18,161— 162,040 
At Northern interior markets.................... 6,095—6,779,855 


Tot. tak’s by spinners in the U. 8. for yearend. Sept.11903 4,151,091 
Taken by Southern spinners (included in above total) ...... 2,049,902 


Total taken by Northern spinners................-.---- 2,101,189 


* Not including Canada by rail. 

t Includes 42,009 bales of American cotton returned and 100,005 
bales Sareea, mainly Egyptian, equaling 149,334 bales of American 
weig' 


t Burnt includes not only what has been thus destroyed at the 
Northern and Southern outports, but also all burnt on Northern rafl- 
roads and in Northern factories. 


These figures show that the total takings by spinners 
North and South during 1902-03 have reached 4,161,001 
bales, of which the Northern mills have taken 23,101,189 
bales and the Southern mills 3,049,902 bales. 
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DISTRIBUTION of the above three crops has been as follows: 
1902-03. 1901-02. 1900-01. 

Takings for Oonsumption— Bales. Bales. Bales. 
MO civccicscnascoskssug cbbesgiccl 2,101,189 2,264,406 2,062,441 
South...... eteccacvcenecnceecseees++-2049,902 1,942,881 1,667,012 














a takings for consumption.4,151,091 4,207,287 3,729,453 
zports— 
Total, except Canada by rail...... 6,684,203 6,646,925 6,559,005 
To Canada by rail...........0---.0+ 115,369 114,561 98,868 
Total exports, ......---c2-----0. 6,799,572 6,761,486 6,638,813 
Burnt during year...............-.- 3,491 5,629 138 
Totel distributed.............. 10,954,154 10,974,402 10,368,404 
uci— 
Stock decrease, plus cotton imp’d 195,828 272,949 *56,737 
Total crop.......-.-+++-+++-+-- 10,758,326 10,701,453 10,425,141 
_  *Netaddition. + 
In the above are given the takings for consumption. The 
actual consumption for the same two years has been: 
1902-03. 1901-02. 
Mill stock September 1....bales 56,265 67,297 
TOKINGS™. wncedecccercvessenseece 4,151,091 4,207,287 
viabsbbogup du siubegewenn» 4,207,356 4,274,584 


Total 
Consumption—North*...2,103,486 2,275,438 
* Bouth....2,049'902 5 4153,388 {T'3a2'881 } 4,218,319 


* Mill stock end of year...bales. 
* Northern takings and consumption include 42,009 bales American 


cotton returned and 149,334 bales foreign cotton (Egyptian, Peru- 
vian, etc.) in 1902-03 and 200,295 bales foreign cotton in 1901-02. 
Consumption in the United States and Europe. 

United States —The expectations which were enter 
tained, and which we expressed in our last cotton crop re- 
port, of a prosperous course of the cotton goods industry 
during 1902-03, have not been realized. The first four or five 
months of the season, say from September 1902 to January 
1903 (both months named included), were fully up to the 
anticipation, but since then an untoward event, which no 
one could fhave foreseen, has so interfered with the free 
working of natural forces that the whole tendency of affairs 
has been reversed, spindles stopping or going on short-time 
all over the country, until cotton manufacture wears to-day 
an appearance of industrial paralysis. We do not believe 
there ever was so radical a change in a single department 
within so brief a period. And what makes it the more dis- 
tinguished is that the sudden blight has come at a time of 
general commercial prosperity. 

As already said, the closing four months of the calendar 
year 1902 and the opening month >f the new year, the demand 
for cotton goods was in quantity and prices distinctly satis- 
factory; indeed, on the first of January a number of staple 
lines of goods, notably printing cloths, were reported to be 
well sold ahead. In the meantime, however, prominent and 

_influential speculative operators in cotton had been able, 
through an unusual combination of events, to obtain control 
of the major portion of the spot supplies of the raw material, 
until in February, by strenuous manipulation of the options 
markets at New York and New Orleans, prices were forced 
up, and from that day to this have been rising, all the time 
kept at a point interfering with profitable manufacture. The 
first impulse favoring the speculators’ plans came from the 
erroneous report on the crop issued in October 1902 by the 
Agricultural Department, which indicated a decidedly low 
condition—the lowest on record for that date. The report 
received little credence in the better-informed circles, the 
opinion held by the closest observers of the weather, etc., 
being that the yield would exceed that of 1901-02. Moreover, 
the estimates of the production issued later by the Census 
Bureau, as well as by the Agricultural Department, clearly 
indicated the incorrectness of the October condition figures, 

But other events served to neutralize these revised official 
reports indicating a more favorable outcome of the crop. 
The unusually inclement weather that prevailed in the late 
fall and most of the winter at the South interfered with 
the picking and marketing of cotton, while the congestion of 
traffic on railroads seriously restricted the movement of all 
freight and hence of this staple to the ports and to the larger 
interior towns, as well as overland to Northern mill points. 
This situation of affairs, delaying the marketing of the crop, 
was a great assistance to those who were seeking to force 
cotton to. an unnatural level. Ignoring the real facts, they 
persistently circulated reports throughout the South that 
the year’s product was beyond doubt far short of consump- 
tive requirements, that consequently prices must advance 
materially; and planters were virtually advised to hold their 
cotton. for a certain named figure—in other words to refrain 
from further marketing until that price could be obtained. 
Altogether, these circumstances enabled those already in 


53,968 56,265 











control of the important American cotton mui 
strengthen their position, and made possible the ~ 
manipulation of the staple, which, before it enti 
carried middling uplands to 18°50 cents per wom 
New York—the highest quotations since May 21 16H, t 
Fortunately the mills of the United States, taen 

whole, stocked up quite freely with cotton in the “1 
the season, so that a good percentage of their ria 
was actually at the mills before the extreme 

prices had been attained. But it so happened that san. 
tricts were much more favorably situated in this oh * 
others. Fall River, the most important cotton-manntashut 
centre of the North, had much less than its full Tequiremey, 


On the other hana, some establishments with supply in 
of the season’s needs were able to take advantamet el 
high prices and obtain a handsome profit on the Taw & 
Lowell mills, partly of course on account of the strike a 
lock-out at that point, disposed of 7,804 bales to N ’ 
Orleans parties for delivery on speculative contract in ty 
market, and the New York Cotton Mills at Utica, N.Y. sai 
and forwarded to New York 1,000 bales for expm y 
Bremen. Another feature of the present season, a 
ment however of speculation rather than of legitimate infy. 
ences, has been the return of a moderate volume of Ane. 
ican cotton to this country from Europe. We sey that this 
return movement was due to speculation or 
advisedly, for the cotton came back solely for tender on om, 
tracts and not for use in our mills, its final disposition bei 
a secondary consideration. These arrivals from foreign 
ports at New York of the American staple reached g. 
together 87,883 bales, of which 82,922 bales came from Lip 
erpool, 1,386 bales from Havre, 2,399 bales from Brena 
and 766 bales from Genoa. New Orleans likewise recsiysl 
1,829 bales from Liverpool and 2,797 bales from Bremen, 
It was this situation of the staple and the failun ¢ 
goods to advance correspondingly which has made th 
season since January a disappointing one to the mm 
facturer. During the first four months to and includiy 
December 1902, cotton ruled quite steady, although moir 
ately higher than at the same time in 1901, and the proiag 
of the mills were on a basis showing a fair meagre d. 
profit, while many makes were sold well ahead. The gue 
eral scarcity of supplies of some staple lines of goods in fin 
hands led also to a moderate enhancement of values during 
January which kept the margin for profits that month mtir 
factory; but in February, although there wasa slight further 
advance in goods, the upward movement in the price of 
cotton was so decided that it was not long before its harmful 
effect in disorganizing the manufacturing industry was widely 
felt, Reports from Fall River, while indicating that pro- 
duction up to about the first of May had been contracted 
for, stated that deliveries netted a loss to the spime § 
except where they had been covered by the early pir 
chase of the raw material, and that further transsotioa 
were restricted by the higher price of cotton, gov 
having failed to follow the advance. Up to the fintd 
January with cotton at 84 to 9 cents for middlig 
uplands, printing cloths had ruled at 3 cents per yard fe 
regular 64squares. January witnessed an advance in tht 
raw material to 9°05 cents, but printing clots moved up# 
8816 cents. In February cloth worked Jup 1-16 farthe, 
to 3% cents. But beyond that figure no offers in’ 
regular way could be obtained until Aug. 2, wi 
a small lot of regulars was reported sold at 3% On 
two or three occasions small purchases were made # 
1-16 above the ruling quotation, but on their face they 
were so clearly attempts to rally the market y spect 
lative manipulation as to be absolutely ineffective. Mor 
over, in July printing cloths were marked down 1-16 tod HE 
cents for regulars. Meanwhile, spot cotton moved @ 
rapidly. From 9 cents on ‘February 3, the price 
steadily until 10°45 cents for middling uplands was “ 
on March 8; next the advance was carried to 12:15 cents 
May 20; from that point there was a recession to 11:50 cea 
on June i and then a tise to 13°85 cents on June%. gs 
again, a eevere break to 11°60 cents occurred, but on Jaly 
spot cotton touched the highest point for the yoat, 18" soe pag 
From that level there was a drop to 12°7hc. by July’ 
this price was maintained until the close of the e880. 
Tosum up the situation, it appears that a ea 
in regular 64x64 printing cloths—the barometer 
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un only 3% cent for the season, or 83¢ p. c., and 

te. the raw material bas been from 8 to 1814 cents, 
| gente 8? oak According to a formula furnished to us 
! opaboat70 per entin Fall River, we find on the basis 
wer ruling that with cotton at 10 cents per pound, 
of road cost about 3°07 cents per yard; at 11 cents 
peintio a cost is 8°25 cents; at 12 cents, is 3°42 cents; at 
por pound, 3°59 cents; and at 14 cents, reaches 8°76 cents. 
wsents geem to demonstrate that in this highly import- 
ufacture the margin of profit at any 





a lis aetin soe has only been fair, and that except 
nths the margin indicates an absolute loss. 
bn for af contended, of course, that the mills, having 
e a Tr ssadiarable part of their supplies when cotton was 
ee aa cents per pound, have reap ane to ene a on 
i ing the present extreme prices. 
as, » not be trae te todivideal cases, It has, though, no 
af onthegeneral situation. The patent fact is that with 
oi ‘qand raw material ruling as they have been and are at 
“ gon the conditions prohibit production except in mills 
soli manning on the finer makes and those having large supplies 
rt tp of the raw material. Manufacturers have consequently not 
lop tem baying cotton to any extent for’some time past; and ex- 
inf. in tare instances they have made no purchases recently. 
ne ‘At thesame time it is i - mere true eo or ae 
1 spindles curtailment of production which has m re- 
es aie few eae ree ae hy a of cotton 
con holly exhausted. at statement is in a meas- 
i eee "The supply is short of course, but the meas- 
in ME yee taken are in some cases precautionary. It is not a 
Ld Mould business transaction to sel) standard articles of com- 
liv. meroe for any extended period as prices showing a loss on 
men the Basis of ruling cost of raw material even though in 
ived HN yeality no loss is involved. Mills have made no efforts to 
, dispose of recent production; of course they have delivered 
eof wiut has been required to meet outstanding contracts. They 
the jaro taken the stand that the market for cotton is artificial, 
at: nitatural, and that the course they are pursuing will in 
ding syerent have a wholesome effect. The curtailment of pro- 
Mer duction hag recently become more general and the in- 
0] aemeof idle spindles much morerapid. The subject was 
ed. fret @icussed at Fall River early in May and was initiated 
gen ita@etiall way the latter part of the month. By the close of 
fins jaefully half a million spindles were idle, by the middle 
ig HN it July the number had increased to 600,000 and in tne final 
it week of the month reached over a million spindles, the num- 
et BE ter of idle operatives being approximately 12,000. During 
0 BE kugust'the stoppage was more complete, the average number 


ofidle spindles being about 700,000 out of a total of 3,100,- 
@, The object of some mill managers was to curtail the 
wof cotton sufficiently to avoid buying until October. 
labor troubles have not been a very important feature of 
10008; There have been a number of strikes or lockouts, 
butaside from those at. Lowell and Philadelphia they were 
téhorpduration. At Lowell demands for a ten-per-cent 
iteteise in wages were made in February and refused by 
tntill officials. A strike followed on March 26, and to 
#idtrouble the mills were shut down. The mills were re- 
oyitied'on June 1 for such of the operatives who wished to 
Mim, and they responded so fully that the strike was de- 
tired off June 22, after having continued nine weeks. 
Qperutives in the mills controlled by the New England 
(itin'Yarn Co. in Fall River, Taunton and New Bedford 
tmade demands in March for a ten-per-cent increase, 
a came of it. At Fitchburg, after a strike of 
aly month, the request of the hands was met in part 
ttt Work resumed. At New Bedford and one or two points 
tBhode Island there was trouble of short duration. The 
of textile operatives in Philadelphia, which was in- 
‘Agitated June 1, at first involved 90,000 spindles (of which 
‘Mya limited number were in cotton mills), but this num- 
was appreciably reduced by July 31, some mills yield: 
ig, while in other cases the hands returned voluntarily. 
Ott export trade, upon which we must depend in great 
48 4 stimulus to the further extension of the cotton 
ing industry in the United States, has not pros- 
in 1902-8, and could not prosper under the conditions 
‘Wal above. The expectations entertained at the open- 
| Bit'thie'season for a material gain were based upon the 
ee decided progress made in 1901-2. At the open- 
,s a ison the outward movemient of goods was of 
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encouraging volume and the aggregate value of shipments 
for the first half of the fiscal year 1902-8—the six months 
ending December 81 1902—was nearly a million and a 
quarter dollars in excess of the corresponding period of the 
preceding year. But since the first of January exports in 
most months have fallen behind what they were in the 
same months of 1902, giving a total loss for the six months 
to June 30 almost as great as the gain recorded in the 
first half and leaving the net result for the full year an 
increase of only $107,942. This in itself is a small matter, 
especially when we consider that the trade of Great 
‘Britain with the outside world has suffered very much, 
mainly asa result of the comparatively higher prices for 
cotton and for goods ruling. But in the United States, with 
spindles increasing materially in the Southern States each 
year, it is very essential that our export trade should progress 
steadily if the manufacturing industry is to continue to 
prosper. We subjoin a compilation showing the value of 
the exports of cotton goods by principal countries for each 
of the last four fiscal years and at the foot of the table give 
the totals for each six months. 
EXPORTS OF DOMESTIC COTTON MANUFACTURES~—FISCAL YEARS, 








1902-03. 1901-02, 1900-01, 1899-00. 
Exports to— 8 $ $ $ 
TRIO Lc cncccce cuccce 2,698,686 2,447,845 2,725,506 2,012,641 
COE ids dehasnccsn 3,046,125 2,820,781 2,566,536 2,691,992 
West Indies,........ a 
Centred Ate eee § 8,574,597 3,160,012 3,301,933 3,250,753 
South America....... 4,007,231 3,071,450 3,321,494 2,079,791 
Chinese Empire...... 13,719,413 16,494,248 4,620,998 8,804,778 
All others............ 5,170,252 4,115,026 3,735,951 5,163,132 
Total year........ 32,216,304 32,108,362 20,272,418 24,003,087 
First 6 months....... 15,518,027 14,340,749 8,570,412 11,850,740 
Second 6 months..... 16,698,277 17,767,613 11,702,006 12,152,347 


It is worthy of note in connection with the above that 
while the exports of piece-goods for the year exhibit a fall- 
ing off in quantity of over nine million yards and in value 
of $508,612, the shipments of miscellaneous cotton goods— 
wearing apparel, etc.—increased materially, rising in value 
from $6,247,166 in 1901-02 to $6,863,720 in 1902-03. The 
greatest expansion in the takings of these miscellaneous 
goods in recent years has been on Germah account. In 
1898-99 the aggregate value of the German takings was only 
$203,846, but it rose to $860,837 in 1899-00 and $580,902 in 
1901-92, reaching $1,087,888 in 1902-03, or nearly double the 
total of two years ago. 

With regard to the spinning capacity of the AKills in 
the United States, a few words will suffice. There has 
been ‘further expansion in 1902-03, but as in most recent 
years it has been almost entirely at the South. By the sub- 
stitution of new spindles for old the efficiency of machinery 
in Northern factories as well as in the older Southern estab- 
lishments is being measurably increased, but in actual num- 
ber of spindles in operation the change at the North indi- 
cates very little growth. In fact we cannot find any war+ 
rant in the information in our possession to add more than 
50,000 to the total as it stood at the close of last season. On 
the other hand, and as fully set forth in our review below, 
Southern mills continue to add to their spinning capacity 
materially. Our usual statement of spindles in the United 
States for the last four seasons is as follows, the figures for 
1899-1900 being the Census results: 


Spindles— 1902-1903. 1901-1902. 1900-1901. 1899-1900. 
WOT Sons Sede ccctobes 15,200,000 15,150,000 15,050,000 14,467,837 
BOWE... .200s00 -.cescee 7,039,633 6,408,974 5,819,835 4,540,515 





Total spindles...... 22,239,633 21,558,974 20,869,835 19,008,362 


SOUTHERN cotton mills, while not fully meeting early 
promises of growth, have, as already indicated, shown quite 
favorable development. The margin of profit secured has 
not been satisfactory during recent months, owing to the high 
price of cotton, but as a rule mills claim to have made money, 
though the most of those that have done so must have ob- 
tained their supply of the raw material last fall. Production 
was quite fully up to the capacity of the mills until well on 
in May, and in many establishments operations were carried 
on by night as well as by day. This activity, in conjunction 
with the added spinning capacity contributed by the new 
factories started up during the season, seemed to warrant 
expectations of an annual consumption in excess of 2,100,000 
bales. Final results bear witness to the substantial accuracy 
of that estimate, for, notwithstanding the short-time or 
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stoppage the past three months, the mills actually consumed 
2,049,902 bales, or 107,021 bales more than in 1901-02, and but 
58,584 bales less than atthe North. It is therefore clear that, 
although the cotton-manufacturing industry South has suf. 
fered some check from the abnormally high prices to which 
cotton has b-en forced by manipulation, and many of the 
mills have closed within the last six weeks, progress in de- 
velopment is shown. Those establishments now out of 
cotton will of course be forced to defer resumption of 
operations until prices reach a more reasonable basis than at 
present ruling, but that isa mere temporary feature. 

As stated, a material increase in spindles in the South is 
to be noted for the season just closed. The additions are 
not confined to any particular locality, being distributed 
through all the States where cotton factories already ex- 
isted, but the Carolinas and Georgia of course contributed 
most largely. The particularly extensive project to which 
we referred in our last annual report—the 500,00°-spindle 
mill to be located on the Missouri River near Kansas City— 
is still a project, but those interested express confidence in 
their ability to carry it through. Following the plan so 
successfully pursued by us since 1887, we have gathered this 
year as complete data as can be secured covering operations 
and development of Southern factories. The work entailed 
increases largely as the years pass, but the task of compiling 
the results is rendered a pleasure, owing to the extremely 
courteous manner in which our inquiries are met by the 
mill officials. The information furnished to us within the 
last few weeks by each mill covers spindles and looms active 
or idle during the season, and any additions made or in con 
templation, the actual consumption during the season, 
average count of yarn spun, and very complete details bear- 
ing upon new mills, whether already under construction or 
projected. 

From these returns we find that without exception every 
Southern State increased its consumption of cotton in 
1902-03. The tendency to build larger mills and to increase 
the spindles in old mills is still in evidence, the average 
number of spindles per mill now reaching 11,855, against 
11,244 a year ago, 10,960 in 1900-01, and but 8,555 in 1895-96, 
or an increase in the average number of spindles of nearly 
89*per cent in seven years. The aggregate of our detailed 
returns arranged by States is as follows. As heretofore, 
all establishments which have been idle all the season and 
that are not likely to resume operations are excluded from 
this compilation: 














Number of Aver- Consumption. 
Southern 
States. Mills LOOP: Looms No. Bal Av. Net 
Alive. |Runn’ng, Bun. |Fare) OS |Weignt Pounds. 
156 





Virginia... .. 196,818| 187,178] 6,916) 19 | 44,702| 4891 | 21,587,898 


No. Carolina.| 219 |1,778,618)1,731,456| 36,260; 21 | 562,727) 472°26 |265,753,782 | 


So. Carolina.| 115 |2,510,005/2,895,483) 60,060; 23 | 634,142) 47867 |308,544,724 
Georgia...... 112 |1,264,176/1,204,376) 26,929; 16 | 439.351) 485°45 |213,282,878 


Mississippi..| 18 | 146,768; 145,268) 3,212) 20 41,538) 480°02 | 19,989,046 
Louisiana...) 5 67,782; 65,782) 1,673) 16 19,146) 488°57 | 9,354,081 


Alabam......| 51 | 638,204; 636,204 = 17 | 204,238; 484°53 | 98,950,472 
Texas........ 15 71,490) 60,142) 1,585) 18 25,445) 503°64 | 12,812,499 








Arkansas. .. 8 19,896} 19,896 64; 14 2,125) 490°61 | 1,042,550 
Tennessee...| 32 | 248,402) 170,444) 3,581; 16 49,608} 488°64 | 24,240,527 
Missouri..... 2 14,816, 14,816 856) 15 4,675 49352 | 2,307,500 
Kentucky ... 7 88,668; 74,504) 1,230) 1444) 22,205) 48758 | 10,825,597 





Total 1902-03] 594 |7,039,683| 6,714,580) 153,748| 193|2,049,902| 479°86 |968,649,984 
Total 1901-02) 570 |6,408,964|6,170,421|142.058| 19 1,942,881 470-90 |915,078.408 
Total 1900-01 5S1_ |5,819,895|6,478,883|122,902| 19 |1,667,012| 472-90 | 788,396,606 
Total 1899-00 


381 
“441 |4,540,555|4,270,750| 105,990| 1834|1,500,947| 468-99 | 750,365,287 
Tota! 1898-99] 414 |8,987,785/3,882,201| 96,701 
“301 
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y |1,400,026| 467°44 |654,495,025 
Total 1897-98 8,670,200|8,574,764| 91,820] 18\4/1,227,980) 470°04 |577,186,180 | 
——s = } —_—_— > -———--— es — 
Census °79-80 561,360; 561,360! 12,3290) 188,748' 464°00 | 87,610,880 | 
i 


NotTe.—Much new machinery has been put in operation within the | 
past few months, increasing the number of spindles appreciably | 
without affecting consumption to a material extent. = : | 


An analysis of the reports received reveals the fact that | 
18 old mills with 47,172 spindles have discontinued opera- | 
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tions, and 87 new mills running 307,022 spindles have started contests between bulls and bears, unsettled the course®. 


up, making a net addition of 24 new mills, operating 259,850 | 
spindles, during the year. Moreover old mills have increased | 


their equipment this season by 370,809 spindles. Therefore | markets. The modern method of buying goods ’ 
the aggregate net gain in spindles has been 630,659 in | chester under contracts for forward and often — 
livery has its advantages certainly; but it tends 


! 


1902-08. 


So much for the present; what of the future? From the | caution and often distrust in the minds of veg 
mass of information which has been collected we gather 
that 8 mills containing $2,000 spindles will in all probabil- | 
ity begin operations within the next two or three months, | ing reason. The explanation is not 






and other mills, with 206,(00 spindles, it ig 
be producing factors before next September, ¢ 
additions to old establishments, including ce 
made, total up about 502,000 spindles, Here reheat 
spindles as the probable further expansion of 
1903-04. Of merely projected mills there ig Py 
aggregate. Impey 
The figures of the distribution of the 1909.08 
takings of cotton by the mills North and South and 
held by the mills at beginning and end of thet me” 
given on the first page of this report, comparison bei “4 
with the results of 1901-02 and 1900-01, te 
Europe.—The most striking feature in 
Pract 9 cotton-goods trade during the re cual ine 
disproportionately high prices of the raw material whey 
compared with those obtainable for manufactured ; 
ities. The narrowing of margin thus brought About hay 
been especially prominent in the last six months, and it by 
affected seriously the profit and loss accounts of not 
spinners of American cotton but also most of those who 
consume Egyptian. The disturbance has led to the stop. 
page of a considerable amount of machinery in seven 
countries, or the curtailment of working time; but, fx 
reasons which will be stated later, its consequences have in 
this respect been more acutely felt in Great Britain thy 
elsewhere. The markets for European cotton fabrics have 
on the whole, remained in a fairly healthy condition 0 ty 
as demand ‘‘at a price” is concerned, and in some directions- 
notably in Germany—the amount of business done in th 
first half of the season was very large indeed. This may be 
traced to the steady recovery which began towards the.cloe 
of 1902 from the general depression of business prevailing in 
Central Europe from the spring of 1900 to the autum 
















of 1902. 

In every direction persistent distrust has been manifested 
by buyers of cotton goods towards the higher level of price 
of cotton and cotton manufactures prevailing since last 
January. The lack of confidence was not universal, hoy- 
ever, until the later stages of the advance were entered 
upon in the month of May—that is to say until the staple 
became the subject of organized and intense speculative 
effort for the rise. The season’s aggregate consumption of 
the raw material in Europe has probably exceeded thatof 
1901-2, notwithstanding a recent sensible curtailment of it, 
and it has come to be widely acknowledged that the basis of 
the upward movement is to be found mainly in the magni- 
tude of the world’s requirements. The measure of these re 
quirements is, however, always conditioned by considerations 
of price. There is an indefinite capacity of expansion in the 





demand for cotton goods so long as they are cheap, buter- 
tremely high prices always induce economy of consumption 
and an attenuation of stocks in the channels of distribution. 
If long continued, indeed bigh prices invite the competition 
of other fabrics which can be substitated for them. 
Great BriTatn.—To say that in no previous season have 
the minds of British cotton spinners and manufacturers 
been so incessantly fixed upon the movements in the tw 
cotton markets as they were during 1902-3 would be aner 
aggeration. Yet it is true that consumers have been com 
pelled to watch these movements with unusual care, at al 
events since the beginning of this year, because of them 
precedented magnitude and persistency of the concerted 
speculative operations which for many months have domi- 
nated the markets for American and Egyptian. Thee 
transactions have engrossed attention not only in Manches- 





in the presence of an important upward justify- 
raw cotton for which they cannot see 4 


ter, but also in the distributing markets for piece goods and 
yarns throughout the world. So long as Middling Americal 
remained below 514d. per Ib. in Liverpool, and other gr 

at proportionate figures, the rising tendency did not seriously 
interfere with the demand for manufactures, 4 es 
many departments the fluctuations produced, mainly by 
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business and created much hesitation on the part of 


merchants alike in the home, the foreign and — ~ssa 


far to seek. The 
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cums 6 = . system is largely a matter of necessity in 
F ee of the wide and frequently changing 
parse 


and character of the cotton goods required, 
risks in proportion to the magnitude of the 
and distributers in the various markets 
_ at times very unpleasant and often painful experi- 
have of the consequences following upon a heavy fall of 
noe when they have had large supplies on their hands or to 
prices yoder agreements and not yet disposed of. Hence 
te their almost habitual slowness to follow up an im- 
portant rise in cotton by buying goods as freely as usual at 
like equivalent advances. 
attitude is even more conspicuous amongst dealers in 
the later stages of distribution than it is amongst the first buy- 
ors in Manchester. But it exists at — oe at seo 
it brings about a postponement of purchases 
iat their aves whenever cotton takes an im- 
. dturn. This is the case even when the ad- 
ppears to be well founded, if its duration does not 
vn tkely to be very long. For the most part the distribu- 
tion of cotton goods, especially in the larger markets, such as 
that of India, is conducted upon very narrow profit margins, 
snd those who are engaged in it are, for this reason, the less 
inclined to take t risks, 

«arco ot eilens within the last five months is an in- 
stance of this kind. Atthe beginning of last April middling 

cotton stood at 5°36d, per lb, in Liverpool, Before 

the end of June it had sprung upto 7d., showing a rise of 1°64d. 
per Ib., or at the rate of more than 30 percent. Similarly, 
good fair Egyptian, which at the middle of March was 
84, per lb., moved up to 10 8-16d., the advance being 

or Seah, or at the rate of more than 27 percent. Buy- 
ers of cotton goods all over the world, whilst recognizing that 
the diminution in the visible supply warranted some increase 
of price, set their faces determinedly against purchasing 
goods, except on the most meagre scale, at anything like a 
corresponding rise in the prices of goods. They either with- 
drew from the market except for the purchase of particular 
descriptions which were specially required or they fixed their 
offers at 80 little over the old quotations that the margin re- 
maining for the producer was profitless or was reduced be- 
low the cost of production, 

The course pursued by spinners and manufacturers in 
these months of stress and struggle has varied very much. 
Many of them had extensive contracts on hand, fixed when 
themargin was much more favorable, They consequently 
held ont as long as they could against selling further under 
sich adverse circumstances. Others were less fortunately 
situated and went on selling at the best prices they could get, 
trusting that the speculative effort in the cotton market 
would come to an end after a short interval. Others again 
stopped portions of their machinery or worked the whole of 
” oat time. A few spinners who had bought beyond 

of their requirements actually sold their surplus 
cotton, preferring to make sure of an immediate profit rather 
than incur loss by taking orders for their products at prices 
7 pore a serious deficit when compared with the then 

@ raw material, In some cases this action has 
been the means of converting what would otherwise have 
been an — profit and loss account to one leaving a sub- 
stantial ce on the right side. There are also other in- 
stances in which both spinners and manufacturers of special 
descriptions of yarn and cloth have done fairly well, profits 
athe rate of 10 to 12 per cent upon the invested capital hav- 
ing been made without the aid of speculative or adventitious 
operations. Spinners of fine combed yarns stand in this cat- 
‘ory and manufacturers of some fine or fancy sorts of cloth. 
On the other hand, makers of ordinary fine yarn spun from 
carded Egyptian cotton have had for the most part an un- 
9p 0 saa So, — numerous spinners of me 

lum tine yarns from American cotton. 

Inthe weaving branches of the industry experience has 
mrled greatly. As already stated, a few have no reason to 
‘mplain, but many probably consider themselves fortunate 

 hagroagg @ little profit or have avoided loss. 

bo ve able, by always keeping their purchases of 

for material somewhat in excess of the quantity required 

eet purposes, to struggle through the vicissitudes of 

®w months satisfactorily. On the whole, then, the 

Mi sal cca eran Rig bs oes 
might have 













expected, considering the extremely high range of prices of 
the raw material and the stubborn resistance of buyers of 
goods to paying prices even approximately commensurate 
with the enhanced cost of production. 

The {quotations of cotton receded substantially after the 
end of June, and to that extent the position of the industry 
was temporarily relieved, prices obtainable for yarns and 
goods being in most eases almost, if not quite, as high as 
they were in June, Subsequently, however, the cost of the 
raw material again advanced, although not quite to the 
point previously attained. As, however, there was no cor- 
responding increase in the value of goods, manufacturers are 
at the close of August as unfavorably situated as they had 
been in June. But even on the basis of quota- 
tions for cotton and goods as they were in July, 
a great deal more improvement is needed before it 
can be said that the business of the spinner and manufact- 
urer is free from the anxiety which always attends a time of 
scanty margins accompanied by fluctuating prices. The 
prevailing opinion, or perhaps it would be better to say the 
prevailing hope, is that the new crops will be soon coming to 
market in sufficient quantity to compel the holders of the 
bulk of the remnant of the old crops to relax their grasp of 
them. The lateness of this year’s growth of American has 
undoubtedly been much in favor of the speculators, but the 
great falling off in consumption, especially in Great Britain 
and in the United States, and the considerable excess in the 
holdings of German spinners, must go far towards counteract- 
ing the smallness of the immediate visible supply, and tend to 
weaken the confidence of those who hold a controlling inter- 
est in the present stocks. 

Meanwhile there are signs that the channels of distribu- 
tion of cotton goods are becoming less charged with supplies 
than they have been for the last two or three years, and ex- 
perienced merchants look with some confidence for a sub- 
stantial and perhaps a large and well-maintained demand as 
soon as the receipts of the new crops have become important 
enough to remove all sense of scarcity and to bring down 
prices to what they would call a natural level, Certainly 
the prospects of consumption in the markets usually supplied 
by Lancashire spindles and looms are encouraging in nearly 
every direction. It must be assumed, therefore, that there 
is reasonable ground for the anticipation that the last three 
months ofthe current year will witness not only a full restor- 
ation of normal activity in the British cotton industry, but 
also a satisfactory condition of margins both for spinners and 
manufacturers and for merchants engaged in conveying their 
products to the consumers. 

It should not be overlooked that the lessened activity of 
the English cotton mills during the last three or four months 
has appreciably injured the position of the workers as a 
class. The wholesale dry goods houses have found a per- 
ceptible falling off in the cotton-manufacturing districts of 
their sales of clothing and household textile goods. There 
cannot, however, have been any serious loss of earnings, for 
the merchants engaged in supplying such kinds of fcod as 
dairy products have not found any important decline in the 
amount or the quality supplied in the Lancashire towns. 
This branch of business supplies a very accurate gauge of 
the economic condition of the people in these parts of the 
country. In normal times they live well and buy the better 
qualities, say of butter, but if depression is at all marked or 
prolonged they drop down to the lower grades, and even 
margerine begins to be in demand. No indication cf this 
kind has yet been reported, and it is safe to conclude that he 
loss of earnings has not been at all great. 

THE EUROPEAN CONTINENT.—There can be no doubt that 
the German cotton industry has been more fortunate than 
that of Great Britain during the hard times of the last six 
months, They bought cotton largely in excess of their 
ordinary scale of purchases in the first part of the season, 
and this policy was boldly continued during the earlier 
stages of the summer advance. As a rule, consequently, 
their mills have been much more fully employed than those 
of their English competitors. In a lower degree this course 
has also been pursued by spinners in some other Continental 
States. The main cause of this more fortunate position is 
the steady revival of German industry and commerce which 
has been going on since last October. The previous two 


years of depression had greatly reduced the stocks of goods 
in the hands of wholesale and retail dealers in Germany. 
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There were indications of coming recovery even a year 
ago, and the improvement has been steadily growing 
ever since. The dealers were encouraged, therefore, not 
only to replenish their greatly depleted stocks, but 
also to give out orders far ahead for future delivery. 
When the great advance in the cotton market. began, Ger- 
man spinners and manufacturers who had sold their produc- 
tion much more extensively forward than usual and had se- 
cured ample supplies of actual cotton to cover their exten- 
sive orders, had good ground to follow the advance by 
continued buying in view of the excellent, or at least the 
encouraging, condition of their trade. The average prices of 
their cotton supply must consequently be exceptionally low. 
The revival of trade in the Fatherland had naturally a 
beneficial effect upon the industries and commerce of ad- 
joining States, and on the whole there is good reason to 
believe that cotton spinners and manufacturers on the Con- 
tinent have passed through the ‘‘squeeze” of the last few 
months with less injury than those of the United Kingdom. 
Still complaints have been coming from France, Austria and 
even from Germany of the impossibility of raising prices of 
yarns and cloth in a degree anything like sufficient to cover 
the advance in the cotton markets. A further advantage which 
Continental spinners have had during the last six or nine 
mnths has come to them from the greater abundance this 
season of East Indiancotton. Theaverage count of yarn spun 
by them is vastly coarser than that produced by English spin- 
ners. They are able, consequently, to use the shorter-stapled 
Indian fibre when it is cheap and abundant, whilst it is now 
quite unsuitable for spianing in British mills, from which 
Indian cotton has now been almost entirely excluded, so gen- 
eral has become the tendency to spin finer and finer quali- 
ties every year. Indeed, the insufficiency of the supply of 
Egyptian and good American cotton, the former especially, is 
a subject of some anxiety amongst English cotton spinners. 





The foregoing instructive and comprehensive review of 
the spinning industry in Great Britain and on the Continent 
in 1902-03 is furnished, as usual, by our special Manchester 
correspondent. This, in connection with our own remarks 
on the situation in the United States given further above, 
pretty thoroughly covers the countries of the world that 
take most important rank in cotton manufacturing. 

There are, however, a few other trade centers which 
should be included in any review purporting to cover the 
year’s history of the world’s progress in cotton production 
and manufacture. These minor divisions are given in sub- 
sequent statements, official results being used so far as 
obtainable. Taken together we have a compilation showing 
the cotton consumption of each manufacturing country of 
the world from which data can be secured, and the total 
annual consumption for a series of years. By a similar 
method the world’s production of cotton (commercial crops) 
this year and previous years is obtained; finally we add the 
spindles in all manufacturing countries as they stand to-day 
compared with similar results in other years at the same 
date. 

As regards Great Britain, we estimate the aggregate of 
spindles at 47,200,000, which figure we have incorporated 
in our table. Mr. Ellison estimates the consumption of 
cotton somewhat less than in 1901-02, with the volume of 
exports of yarns and goods 82,392,000 pounds below last 
season. Continental spindles apparently show a moderate 
increase and consumption, according to Mr. Ellison, has 
been further augmented. 

Aside from these figures and our own returns for the United 
States, the country taking foremost rank’as amanufacturer of 
cotton goods is India, and with nospecially disturbing factors 
at work, its consumption has further increased, reaching for 
the year 1,400,000 bales of 500 Ibs. each; Japan, on the other 
hand, has consumed less this season. As a measure of the 

consumption of Canadian mills, we take the exports of cotton 
to Canada from the United States. Practically no raw ma- 
terial reaches Canada from other countries. The same plan 
is followed with regard to Mexico, as no recent statistics 
covering home production of cotton or operations of the 
mills are avuilable. China is popularly credited with being 


an important producer of cotton, and has some modern mills, 
but as no figures whatever are obtainable as to production 








and cotton-twist sent there from India ang 
taken from the United States, we omit from 
ation data respecting that country. Bragjj | is ky 
contain many cotton mills—our most regent 
140 -and some of them of important capaci (ON 
40,000 spindles); but up to the present time we hang Le 
unable to obtain returns from enough of thes nin] 
which to base any reliable approximation, | we 
‘“‘Other Countries” aré the exports of cotton from 4 
and the United States to countries other than those we 
and also the cotton burned or lost at sea, The 
we subjoin, therefore, cover substantially the 
or consumption of the entire commercial cotton er 
world, expressed in bales of 500 pounds each. 
THE WORLD'S ANNUAL COTTON CONSUMPTION, 
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o —South.... 1.967,300 1,830,157 a in a 
Total United States... 4016, 101 “4087 333 
Bast Indies............... 1,400, 11388700 tee 
Japan...... wosdeccscnvuens iver apie 
EEMccesdhs shubensncees 2 A 
BEOZIOO. cnc ccccsccs scscce 5 31,524 ae 18.3) 
Total India, etc...... T015 678 ae 1,822,46 
Other countries, etc...... 21 ath Wa it 
Total World........... 1 551930 T4,g14.908 ii R 9 a TER 
Average, weekly Sieh ebe “Bie *ss 081 me p i 
It will be observed fe rise ease welll wai 
for 1902-083 is some 62,978 less than the high total 4 
recorded last year, and that compared with 1900-41 ty 
excess is 936,014 bales. In the gain over 1901-02 all ty re 
countries except Great Britain, Japan and the northn | v 
section of the United States share. The sources from whid p 
cotton have been drawn in each of the last four yeani al 
stated in the following compilation of tbe world’s commg. | 
cial crops, represented in bales of the uniform weight of SN 8 
lbs. each. dl 
WORLD'S PRODUCTION OF COTTON. 
1902-03. 1901-02. 1900-01. 1899-00, 
Countries. ‘ales. Bales Bales. Bale, 
United States............ 10,511,020 * 880,380 10,218,000 9,187,000 I 
East Indies*.......--..-.. 2,792,000 2,475,230 2,200 
Ie cnched sovecsececesas 1,078,680 1,292,443 1,068,758 1,800,930 
rae tees 270,000 265,896 150,491 250,86 
eRe. 4,651,700 14,413,949 13,432,454 12,220,807 
Consumption 52 weeks. -14°3511030 14,414,908 13,415,916 18,7737 a 
Sur. from year’scrop. 299,770 a959 paren 
Visible a invis. stock — 8 
Sept. 1 nning year. 2,672,068 2,673,027 2,456,489 8 0 
Sept.1 a year.... 2,971, 838 2:672, {068 2;673, 027 Byttts I 











* sneludes India’s exports to Europe, America and Japan ani mil 
consumption in India and excess of stock at Bombay. 

1 Receipts into Europe from Brazil, Smyrn a West Indies, ete, 
and Japan native cotton used in J apanese miils. 

a Deplciency in the year’s new supply. 


The above statement indicates in brief form the new stp 
ply of cotton (not including Russia) in each of the years cor 
ered, the amount consumad, and also the extent to which vit 
ble and invisible sto cks were increased or encroached up0t. 
The spinning capacity of the world has been augmented 
moderately the past season. The section which shows chief 
important change is the southern part of the United States, 
where there has been an addition of 630,659 spindle, 
carrying the total to over seven million spindles. Oar state: 
ment for the world is as follows: 
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aie en iy 5,006,065 5,000,086 4.045 788 4, 
MEME cchscessboasacctoaeon x 1,400,000 1,250,000 or iw) 
GED sdadoannyidsivdadbake 600,000 600,000 600,000 we 
§ 6,786,758 
ee ee 
“a iidabnepeannerse 500,000 00:00 500,000 500,000 ANT 
Total other,......+.+++ 1,200,000 1,190,000 _1,180,000 1,170,000 11290 
Total world........0++++ 111,789,633 110,655,939 108,766,771 56,766,771 105,067,278 7.278 109,808,80 






The figures for Great Britain and the Continent are Mr. 
Ellison’s, except for 1903; those for the United States i 
own. India’s totals are from the official report of the va 
Owners’ Association, and Japan’s aggregates (except those 

1901-1902 and 1902-1903, which are estimated,) are 0 porte 
communicated. Those for China are chiefly made up ne 
consular reports. For Canada the totals are furnished by 

Dominion authorties, except the approx! 
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Mexico’s aggregates are in part peneneice lo ont Britain 









and very little with reference to manufacture, except the 
record of the comparatively small amount of raw cotton 





The volume of exports of cotton goods 
during the year 1902-08 has been less than in any Very 


















s unsatisfactor result is of course in great meas- 
not wholly, etatle to the higher values ruling 
ure, the season in consequence of the increased cost of 
pach of It is none the less disappointing, however, 
ant confidently anticipated a considerably bet- 
aes from India and Africa after the poor trade with 
egos in 1901-02. Not only has there been a less 

inquiry from India, but Africa, China and Conti- 
Europe have also taken less cotton manufactures than 
season. Acurrent explanation of the seem- 
indifference of India is that for two or three years prior 
ve oot 02 when goods were relatively cheap, purchases were 
as heavier than needed to supply prospective require- 
ts, and that thus a quite formidable stock was accumu- 
oa in the principal markets of the country, which has been 
bly reduced, if not actually cleaned out, in 19(2 03. 
The statement of exports (reduced to pounds) by quarters 
forthe last two years is appended. These years end with 
per 30, and conseq:ently the last two months of the 
fourth quarter of the current season are estimated on the 
pasis of the July movement. Three ciphers are omitted, 

GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 

————1902-1903,———. ——-—--1901-1902, —-__—__, 

Yarns. Piece Goods. Total. Yarns, Piece Goods. Total. 

Pounds. Yara, "300800 TDLINT 1976087 ‘seOLeeT 

$82,529 51,281 1,396,661 826,008 
282/280 : 

306,287 


209,250 

Motalswssses-svee+e101,649 6,291,060 1,299,028 201,711 5,896,245 1,266,820 
“Jistimated for the quarter on the July movement. 

The reduction to pounds is done by us, and we believe the 
results to be approximately correct. These totals show what 
we have above referred to, that measured in pounds the ex 
port movement the current year has been smaller than in 
any yeat since 1892-93, 

To complete the year’s history of the trade we give below 
abrief summary of prices, the compilation covering the last 
three years: 
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We now add by months the sourse of the Manchester 
goods market during the season closing with August 31 
148, and also the Liverpool cotton market in the same 
form for the same period. These summaries have been pre- 
pared for this occasion with our usual care, and the details 
will, we think, prove an interesting and serviceable record 
for reference. 

SerreMBER.— Manchester. 
cotton goods market was 
petamber by the high prices ruling for American cotton. 

drop of 179 points in condition, as indicated by our 
Agricultural Bureau's report, was so at variance with ac- 
ideas of the best judges in Europe that it found few 
rsthere. And yet it served, in con junction with the 
from New York with which the market was 
and a frost scare on the 19th, to advance values at 
: and hold them —_s firmly. Continued generally 
ris le weather in the United States, the full movement 
crop, monetary stringency in New York and the coal 
~ which tended to restrict the consumption of the raw 
our spinners— contributed to producing an easy 

, toward the close, without appreciably affecting 
or either yarns or cloth. But notwithstanding these 
uences, transactions in cloths were of greater 
re in August, and September closed with looms 
uy engaged than at the end of August. The more 
va pl ta from India, denoting that all anxiety as 
crops was at an end, resulted in a better demand 
market, and more was also done for China. Stocks 
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of yarns were somewhat reduced and spinners’ margins 
showed improvement. The —— of yarns and goods from 
Great Britain in September (ail reduced to pounds) reached 
a total of 99,516,000 pounds, inst 101,667,000 pounds for 
the corresponding period of 1901. Mr. Ellison estimated the 
consumption of cotton for the month at 57,750 bales of 500 
unds each per week in Great Britain and 94,000 bales of 
ike weight on the Continent. Liverpool.—The market for 
the raw material was dominated by news from America 
during September. Middling uplands opened the month at 
5 1-32d., dropped to 5d. on the 2d. but recovered to 5 1-16d. 
on the 3d. The sensational report of the United States 
Agricultural Department, indicating a drop in condition of 
17°9 points, caused an advance of one eighth on the 4th, 
which was lost the following day, the trade —_— little 
credence to the report. During the remainder of the month 
the general trend of values was downward, although fluc- 
tuations, while frequent, were within a narrow range. The 
net result of the changes was a loss of one-eighth, carrying 
middling uplands down to 4 15-16d. 
OcToBER.—Monchester.— Doubt as to the maintenance of 
current values for the raw material continued an adverse 
factor in the goods market in October, but the volume of 
business showed some improvement. The greatest divergence 
in views between buyers and sellers was in transactions for 
India, previous losses having caused extreme caution on the 
part of buyers. The absence of well-defined views as to the 
are outturn of the American crop was the principal 
ifficulty standing in the way of business activity, the gen- 
*| eral tone of the market being 
the favorable weather and excellent crop prospects in all the 
important grain-producing countries. The outlook. there- 
fore, for the balance of the season was considered to be 
satisfactory. Asa result manufacturers and spinners were 
encouraged to maintain prices quite rigidly. Margins were of 
course not as favorable as desired, but theaggregate business 
booked was on the increase. The aggregate exports of yarns 
and ay were 104,463,000 pounds, against only 104,124,000 
pounds in October of the previous year. Mr. Ellison in- 
creased his estimated rate of consumption in Great Britain 
to 65,000 bales of 500 pounds each per week, and the Con- 
tinental rate was advanced to 98,000 bales. Lit 1.— Con- 
tinued favorable weather conditions in the United States, 
fostering hopes of a good top crop with frost no earlier than 
the average date, gave a downward turn to the market for 
the raw material from the start. Middling uplands ruled at 
488d. on the Ist and by the 9th had dropped to 4°76d. The 
9th and 10th witnessed an improvement of 4 points, which 
was lost on the 13th and followed by a similar decline on the 
15th. Recovering to 474d, on the 20th, middling uplands 
eased off to 4°70d. on the 22d and advanced to 4°74d. again 
on the 23d. Subsequent fluctuations resulted in a net loss 
of 10 points, the close being at 4'64d. 
NOVEMBER.—Manchester.—Notwithstanding the adverse 
influences at work during the month, conditions in the cot- 
ton goods market showed some slight improvement, and a 
fairly large volume of business was transacted. But to the 
mannfscturers the trade on the whole was rather unsatis- 
factory, as in most cases it was practically impossible to se- 
cure profitable margins on the orders booked. The rapid 
decline in the price of silver, reported to be caused mainly 
by the very large indemnity payments ty China, was the 
most potent influence acting against values; but the general 
decline in American cotton in the early.part of the menth, 
due to liberal crop estimates, also adversely affected the 
goocs market. Trade with all silver-using countries was 
affected seriously by the lower quotation for that metal. 
Transac' ions for India, however, were my et eng increased, 
and on the whole manufa:‘ turers were better supplied with 
orders than at the close of the previous month; but business 
was rather unevenly distributed. The position of spinners 
was slightly less favorable than at the end of October. The 
outward movement of yarns and goods from Great Britain 
aggregated 101,551,000 pounds, against 101,864,000 pounds in 
ovember, 1901. Mr. Ellison estimated the consumption in 
Great Britain at 65,°00 bales per week, or the same as in 
October. The Continental rate was also unchanged. Liver- 
.—As during preceding months of the reason. develop- 
ments in the United States were the principal influence in 
the m-rket for the raw material. A tendency to increase 
estimates of the final outturn, in consequence of the favora- 
ble weather and absence of any general frost, gave a down- 
ward trend to values in the first half of the month. The de- 
cline was at no time radical, but withs] quite steady, mid- 
dling uplands sinking from 4°64d. on the 1st to 4:40d. on the 
15th. Toon this level there was a recovery of two poin's on 
the 17th, 18th, 19th and 2(th. six points on the 2ist, 
four on tte 24th and two on the 25th, middling uplands then 
ruling at 4°60d. A decline of six points on the 26th and two 
points on the 29th carried the quotation back to 4°52d. 
- the close, or a loss of ‘12d. from the final October 
ce. 
. DECEMBER —Manchester.—On the whole, tte market for 
cotton goods rnled quiet during December, but quotations 
were firmly maintained and towards the close were marked 
up slightly in sympathy with the harden ng tendency of the 
raw materi. . Merchavts pursued a cautious policy, being 
disinclined to operate at ‘he ruling prices in view of the 
wide disparity of opinion, regarding the fine! outcome of the 
American crop, A fsir inquiry from Ind‘a was in evidence, 
however, but transactions for Chioa were generally meagre, 


—_— hopeful as a result of 
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and from South America and other markets only a moderate 
business was reported. Altogether the volume of orders 
booked was rather disappointing. Yarns were firmly held 
at some advance in values, which served to check transac 
tions. Yarns and goods exported from Great Britain a 
the month were only 103,854,000 pounds, against 114,679,00 
ands in December 1901. The rate of consumption in Great 
Britain and on the Continent was the same as in November. 
on ome le smaller movement of the crop as compared 
with last year in the United States was reflected in the 
course of prices for cotton during the month. With slight 
setbacks the trend was generally upward and the final quo- 
tation for middling uplands was 12 points in advance of tthe 
final November price. The opening was at 4°48d., from 
which there was an advance of 6 points on the 8d, but be- 
tween that date and the 10th fluctuations, which were fre- 
quent, resulted in a net lossof 8 points. During the re- 
mainder of the month there were almost daily changes in 
iees, but the net result was a gain of 12 points, the clove 
ing 4°64d. for middling uplands. 
JANUARY.—Manchester.—Despite the fact that business in 
progress for Eastern markets was below the normal at the 
opening of the month, with no promise of immediate im- 
provement, the outlook in the cotton goods trade was not 
wholly unsatisfactory. Owing to the decided feeling of un- 
certainty with regard to the final outturn of the American 
crop, buying was of a spasmodic character. The smaller 
movement in the United States served to cause a reduction 
of crop estimates in some quarters and brought about a dis- 
tinct upward tendency to prices for cotton, and a coincident 
marking up of quotations for the manufactured products. 
At the same time a marked improvement in the demand 
from India, China and Japan set in, but part of the pur- 
chases, it was reported, were of a speculative nature, aud 
on some concessions by manufacturers. Transactions for 
India, however, were interfered with toward the close of 
the month by the continued advance in values of goods. 
Home trade transactions were on a somewhat restricted 
scale. As a rule quotations were well maintained, but 
margins generally were claimed to be insufficient. The ex- 
ports of yarns and goods from Great Britain in January 
reached a total of only 111,249,000 pounds, against 117,- 
467,000 pounds during the same month of 1902. Mr. Ellison 
made no change in his estimated weekly rate of consump- 
tion in either Great Britain or the Continent. Liverpool.— 
The general tendency of the market for the raw material 
was upward during January, the moderate movement of 
the American crop encouraging the advance, although the 
Bureau report of the 3d caused a temporary setback. Open- 
ing the month at 4°72d., middling uplands advanced to 
4°74d. on the 3d, but had eased off to 4°66d. by the 6th. 
Thence to the 22d there was a net gain of 18 points, 10 
points of which were lost on the 24th and 26th. A gain of 
16 points occurred between the 27th and 29th, middling up- 
lands ruling at 490d. Alossof 4 points on the 30th and an 
advance of 2 points on the 83ist made the final quotation 
4°88d., or 24 points higher than the December close. : 
FEBRUARY.—Manchester.—A feeling of uneasiness per- 
vaded the market for cotton goods during February and 
served to restrict transactions. This was primarily, if not 
wholly, induced by the upward tendency of American cot- 
ton; the advance, which became quite pronounced early in 
the month, continuing to the close, resulted in an ad- 
vance of nearly 9d., while prices of goods did not fully 
respond to the advance in the raw material, the opinion of 
manufacturers being affected by the reports that congestion 
of general traffic in the United States was in considerable 
measure responsible for the comparatively moderate move- 
ment of cotton. The large invisible supply of cotton (mill 
stocks) was also an element tending to cast doubt upon the 
stability of current values. At the same time the outlook 
was not discouraging, the high prices for cotton alone stand- 
ing in the way of a very satisfactory general trade, buyers 
hesitating to operate extensively on the basis of over 5d. for 
cotton. The existence of the plague in Bombay, the failure 
of the wheat crop in Victoria and the unsatisfactory state 
of China exchange were the only important qualifying in- 
fluences in the generally satisfactory outlook; still, notwith- 
standing the La at Bombay, reports from India asa 
whole were quite favorable, and advices from South America 
and smaller markets gave evidence of an improved demand. 
Spindles and looms were fully employed during the month 
and producers were quite well supplied with orders at the 
close, but it was expected that any further advance in prices 
would curtail demand and bring about a reduction of pro- 
duction and co uent short-time. Yarns and goods ex- 
ports from Great Britain for February were 107,663,000 
pounds against 102,533,000 pounds in 1902. The estimated 
rate of consumption was as in January. Liverpool.—As 
during the pr ng raonth, the market for the raw material 
closely followed the developments in America, For various 
causes, weather, congestion of traffic, etc., the move- 
ment of cotton was below expectations, and this was re- 
fleeted in the course of values, which was almost steadily 
upward. In fact, recessions were infrequent and rather un- 
important. Middling uplands opened the month at 484d. 
by the 9th had advanced to 5d.,on the 18th reached 
5°26d, and on the 20th the quotation was 588d. During the 
following week no net c occurred, but on the 27th and 
28th there was a further advance of 8 points to 5°46d., the 





MarcH.— Manchester.—The hich and fi as 
the raw material adversely affected the 
goods during — Dement from theim 

centers was ow normal, order aah 
dwindling tendency, and on the whole t 5 pe 
spinners and manufacturers was legs satisfactory at 
of the month than at the opening. While the = 
a resort to short time was moré frequently Breer vs) 
extensive stoppage of machinery wag expected in 
future. Some producers were well engaged a the 
a rule manufacturers could not work profitabl 
margin afforded between ruling prices for cotton amt the 
In fact, although the raw material averaged over 5a 
higher than during March of 1902, quotations for = 
goods as well as yarns differed but little from those of 
ape. Trade with China was stimulated somewhat pe” 
change in the silver market from a decline to an ae, : 
transactions for South America were also moderate}: ‘ 
but business for India was difficult to put through y lacy, 
concessions, owing to the pretty full stocks in ae 
inquiry for Egypt, Japan, etc., was rather light, pela 
the principal factor interfering with foreign business 
the disbelief of buyers in the maintenance of current a 
tions. The outward movement of yarns and goods 
Great Britain aggregated 113,618,000 pounds against 105 
008,000 pounds in March, 1902. Mr. Ellison made no a 
in the estimated rate of consumption. Liverpool,~ 
market for the raw material presented no new features dar. 
ing March, prices fluctuating largely in sympathy with th: 
New York market, which was almost wholly under the eo. 
trol of manipulation. In the opening days of the months 
slump in New York was followed by a marked decline here, 
middling uplands dropping from 546d on February 28 to 
520d on March 9. From that day on to the 21st, however 
there wasa gradual, though not uninterrupted, re , the 
net gain being ‘22d. A reaction between the 21st and the 
27th carried the quotation back 8 points to 5°34d., but better 
cables from America on the 28th caused a recoveryofé 
points, only to be followed by a loss of 8 points, the market 
closing at 5'32d. for middling uplands. 

APRIL,— Manchester, —-The cotton goods market was ma- 
terially affected during April by the movement of prices for 
the raw material, which, though showing no very radical 
changes from day to day, were yet on a rising scale, The 
position of spinners was thus decidedly weakened, for stocks 
of cheap cotton and yarns were about exhausted and the 
orders for goods were within very strict limits as to price, 
For some lines of goods, —_——T for those the stocks of 
which had been practically wiped out, a profitable trade 
was secured; but for other goods the demand was generally 
limited in amount and at too lowrates, Manufacturer, 
however, having few orders unfilled, were forced to accept 
orders that left no margin for profit in preference to stop 
ping. While there was not believed to be any imminent 
prospect of a combined movement for short time, a good 
deal of talk to that effect was heard, doubt being expressed 
of the ability of Lancashire to continue full operation if 
current prices for cotton were maintained. A considerable 
measure of short-time or partial stoppage was co 
expected. Business for India was of an unsatisfactory ne 
ture and for practically all other quarters the volume of trade 
was below normal. Yarns and goods exports for the month 
fell appreciably below the total for the like nee of 1902, 
reaching but 98,889,000 pounds, against 113,824,000 pounds. 
Mr. Ellison continued his estimated weekly consumption 
the same asin March. Liverpool.—The market for the raw 
material at Liverpool was largely governed by the course of 
prices in America, although not fully following the advance. 
Fluctuations were frequent, not as a rule wide, but gener 
ally tending upward. The opening was at 5:34d. for mid- 
dling uplands, from which there was an almost stead 
advance to 5°48d. on the 16th. During the succeeding we 
an easier feeling prevailed, but on the 27th the quotation 
again returned to 5°48d. A rise of 6 points occurred on 
following day to 5’54d., and so the market closed. 

May. —Manchester.—The very decided advance in st ol 
ton during May, with heavy buying in Liverpool, ao 
Continental account, did much to thoroughly unsettle 
market for cotton goods. Having no confidence in the per 
manency of the advance, buyers feared to operate aia, 
absolute pressing requirements, and offers — 
China, &c., while showing some improvement, failed t 



































pace with the advance in cotton. In some favored a 
cloth a fair business was transacted, but general mace es 
of a disappointing character, both as regards hemes 
price. The inquiry from India was of only mode A ae 
port ions and at very low limits. The demand from 

was somewhat better, but at — too low for acceptance, “m4 
and from South America and other countries the inq 
was very limited. On the whole spinners and man oie 
experienced a very unsatisfactory month. Toward 
of the month a feeling gained ground that a long, Poet 
of depression was imminent; and more vt Mae 
time or stoppage was heard. The Federation ge 
ter Cotton Spinners on 26, d Whit. week 
almost unanimous vote, to stop entirely during tion would 
(June 1 to 6), with the probability that furthers ac’ - 
be taken toward curtailment of uction. on of 
tain that in any event there would be during balance 


and looms. 





risv from the opening being *62d. 


ason gradual addition to the number of 
Hy ae xports of yarns and goods from Great 
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a 000 lbs. in May, as compared with 
i ee vaanliar period of 1902. |The estimated 
J unchanged. Liverp»%ol,—The market 
terial 38 completely under the influence of 
manipulation in the American markets. 
end of quotations was upwards, and at times 
re very important. Middling uplands 
. at the omen a a — 
was a recession to 5°52d; on the 4th. 
19th, inclusive, daily advances of 4 to 18 
price to 644d. Liquidation then brought 
Wise of tao-4ues, obeves, wan vertvered 
3 ost 0 e loss, ever, wa overe 
enh, after which prices eased off slightly, 
at 634d. for middling uplands, or a gain of 
the month. 
“r.—The trade in cotton goods during 
nore ‘a jating character. Prevailing prices, 
Jame below the level warranted by the cost of the raw 
aterial, were still comparatively high, and checked demand 
practically all quarters, India and China particularly 
holding aloof from the market. In fact the indisposition of 
and China to trade except at quotations much below 
the cost of production, seemed to indicate that their stocks 
red products were much heavier than gener- 
tto be. Furthermore it tended to give strenth 
to the conclusion that the heavy consumption of cotton 
recent seasons was in part due to a disposition 
to overstock with goods, the actual absorption of cot- 
fon manufactures having been appreciably less than 
. this conclusion applying in some _ wmeas- 
om fo Great Britain as well as to Eastern 
muttets. On the whole the cloth trade wasin an unsatis- 
factory condition, short-time and stoppage being peg rhe y 
Business in yarns was poor. 6 exports of yarns 
saigols from Great Britain in June reached but 84,023,000 
comparing with 90,278,000 pounds in’June, 1902. Mr. 
ee redured his weekly estimate of consumption in Great 
Britain to 60,000 bales, < oe the ee yp eneens rate - 
heretofore. Lirerpool.—In sympathy with the movement o 
yalues in America, the result of speculative manipulation, 
thetendency of prices for cotton was decidedly upward dur- 
ing the first half of June Opening at 6°38d., middling up- 
lands made radical advances almost daily, and on the 15th 
wasquoted at 7-12d. From this level there wasa gradual 
recession to 6°78d., which point was reached on the 19th, A 
ginof 10 points on the following day was lost on the 224, 
but by the 25th the quotation had risento7d. Subsequent 
fluctuations were generally downward and the close was 
at 668d. 

Joty.—M inchester.— Despite the further curtailment of the 
tpat of the mills through holidays and greater stoppage «f 
machinery during July, business in the cotton goods market 
wai far from satisfactory. At ruling quotations the inquiry 
was disappointing, and the fact that quite low prices were 

by some manufacturers who were averse to stop- 
ping caused a rather irregular trade with the important 
Eastern markets. The pronounced break in cotton early in 
themonth was believed in some quarters to foreshadow the 
speedy rout of those in control of the markets, but the re- 
covery later dispelled that belief. A slightly improved de- 
mand for goods toward the close of the month encouraged 
t rs to anticipate a better business later on, and 
inconsequence they refused to book orders for forward de- 
except on a greater margin of profit than for spot 
; . India continued to pursue a waiting policy. 
Afair trade in some lines for China was noticed, and reports 
oe oan the beginning of a pepo cand 
emand for Egypt was unsatisfactory and for South 
eo iar — pow —— sg 8 pay ny Ex- 
cotton from Liverpool to New York for delivery on 
bo gr ve oe — ge sone _ outward —_ 
and goo rom Great Britian aggrega' 
196,000 pounds, against 101,188,000 pounds in July, 1902. 
Mt: Hllison reduced his estimate of consumption in Great 
Britain to 55,000 bales per week, continuing the Continental 
rate at io ope a p ae paces for the ow 
‘aterial wed closely the trend of quotations in the 
um States, declining ——— in seek early oars of the 
recovering most of the loss in the last fortnight. 
uplands opened at 6-74d., a gain of 6 poin's over 
close, but by the 8th had declined to 622d. From 
rm = a —- - Pog = - next — 
a Pp to 620d. by the 14th. During the 
of the month changes in price were of almost 
ea an upward turn carrying the quotation to 
on vanpry a it moved down to 634d. on the 28th and 
-—Manchester.—The market for cotton goods pre- 
ett? features during August essentially different trom 
prevailed in July. At times inquiries for som 
sec meen but upon an unsatisfactory price basis, 
ions were in consequence of limited volume. 
fificulty experienced by manufacturers in finding an 
fem otrrent production at ruling quotations led to a 
we to short-time, although in some cases business 
i by making concessions in price. The 
— steadiness of raw octton was without effect in 
—. On, he whole the, turnover in the 
: very ppointing, Yarns- were some- 
"iP'more firmly held but trade suiall, Liverpool.—The 
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market for raw cotton moved in sympathy with the course 
of events in the United States, where practically the whole 
oo supply was under the control of the manipulating 
clique. Middling uplands opened the month at 6-60d , moved 
up to 662d. on the 4th and 6°70d. on the 5th and receded to 
6'62d. on the 6th, between which date and the 12th there was 
an advance to 684d. On the 17th and 18th there was a com- 
bined drop of 18 points to 6°64d. and a recovery of 4 points on 
the 19th and 20th. The subsequent trend of quotations 
was generally upward, a net gain of 26 points being secured 
by the close, which was at 696d. 

We now give a compilation which covers the figures of 
consumption in detail for each of the principal countries em- 
braced in the statement of world’s annual consumption 
already presented, and the total of all. These figures are not 
the takings of the mills, but the actual consumption, and 
are in all cases expressed in bales of 500 pounds. The figures 
in the table cover the years from 1884 85 to 1902-03, inclusive, 
and are given in thousands of bales. 

WORLD’S CONSUMPTION OF COTTON.—OO0O« OMITTED. 





















Europe. | Unttea States. | = Pa 

500 Ib. bales. | 42) 9 | l es a iad 

gy? | | S | 
0008 omitted. Zz|\23/ 2 | ¢ i? 7, isis | 

~~ Pa | ; Te . > 2 

13 % r | & > = = | s ? es | 
i eee a ee ee ee ee peeee 5 a owes 
1884-85........ 2,746) 2,604) 5,350) 1,286 241) 1,527) 467) 100 | 7,44 
1895-86........ 2,902| 2,772| 5,674| 1,512) 310] 1,822) 504! 120 8,120 
1986-87......4. 2,955) 2,012) 5,967) 1,573 361) 1,989) 560 130 8,505 
1887-88........ | 8,073) 8,087) 6,110] 1,624, 400) 2,024) 617) 140 8,391 
1888-89. .| 3,016) 3,256) 6,272' 1,704! 444) 2,148) 697) 150 9,267 
1889-90........| 3,227) 3,432| 6,659! 1,682 503! 2,185) 791 160 9,795 
Aver.6 y’rs.| 2,086| 3,002) 5,088) 1,564 377| 1,041, 607} 124 8,670 
1890-91........| 9,984! 3,691| 7,015] 1,810| 557] 2,367; 924) 99; 106) 10,511 
1391-92........| 3,181) 3,619, 6,800| 1,044 632) 2,576; 914, 150| 125) 10,566 
1992-93........ | 2,866) 3,661) 6,527| 1,872 679] 2,551 918} 200, 195) 10,201 
1893-04,....... | 3,233) 3,827) 7,060! 1,508, 671) 2,264; 959! 192| 105) 10,580 
1894-95........| 3,250] 4,080} 7,280} 1,940 808) 2,743/ 1.074; 288) 160! 11,543 
1995-96........ | 8,276) 4,160) 7,436 1,711 861! 2.572! 1,105} 363! 129) 11,605 

tes Tacewted Bike ss Bees Paced Bacrins Teas Gib aca OE 
Aver.6 y’rs.| 3,198} 3,821, 7,019} 1,812) 700| 2,512) 943! 215) 120) 10,849 
1896-97........ | 9,224) 4,968) 7,502! 1,776) 962] 2,738] 1,001] 414) 132] 11,880 
1897-98........! 3,482) 4,628, 8,060) 1,808 1.154) 2,962) 1,141) 534| 191) 12,888 
1308-99 «| 3,519) 4,784) 8,308! 2.244 1.309) 3,563/ 1,314) 708) 142) 14,015 
1899-00 3,384) 4,676 7,910) 2,355 1,501) 3,856/ 1,130) 711) 157 13,773 
1900-01 «| 8,260) 4,576) 7,845| 2,150 1,577} 3,727} 1,060} 632| 152) 13,416 
1901-02*.......| 4,253} 4,836) 8,039) 2,207 1,890} 4,037| 1,884, 726) 179) 14,446 
Aver. 6 y’rs./ 3,339! 4,628) 7,967) 2,089 1,39! 9,478) 1,173} 620) 159) 13,308 

{ i | | | \ 
1902-03*....... | 3,200) 5,096) 8,203] 2,018) 1,967) 4,015] 1.400] 430! 202) 14,358 


' 
' 


'*Figures of European Consumption for 1901-02 and 1902-03 wil 
probably be changed slightly by Mr. Ellison in his Oetober Annual. 


Another gensral table which we have compiled of late 
years is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
this industry. It discloses the world’s cotton supply and 
the sources of it. The special points we have sought to 
illustrate by the statements are, first, the relative contribu- 
tion to the world’s raw material by the United States and 
by other sources, and, second, to follow its distribution. 
Beginning with 1596-97, the figures of visible supply include 
Alexandria and Bombay stocks. 

WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. _ 





| Visible | | 
| and | Total | Bal’nce of Supply 




















| Invisible} ——--- —_—_—————-!| Actual End of Year. 
500-lb. bales,| Supply | | | Conswmp-\ 
| Begin. | United | au | Totat = 
| nine of States. | Others. | ~ il Visible. | ry 
—— |} ——_——-+} ———— veel a vid 
1884-85.......|1,550,000! 5,136,000/2,101,000! 7,237,000} 7,444,000} 984,000} 359,000 
1895-86....... | 1,343,000) 5,984,000/2,234,000| 8,218,000} 8,120,000} 968,000} 473,000 
1886-87.......| 1,441,000} 5,960,000)2.577,000/ 8,387,000! 8,505,000) 990,000) 474,000 
1887-88....... 1,473,000} 6,400,000/2,309,000) 8,7¢9,000! 3,391,000| 772,000) 519,000 
1888-89....... 1,291,000} 6,463,000/2,832,000! 9,095,000) 9,267,000} 682,000} 487,000 
1889-90....... 1,119,000} 6,820,000/2,933,000! 9,753,000! 9,796,000| 846,000) 231,000 
— expncconts: cencmnegnseee Pencsntasae note ee eo 
Aver.6 y’rs..| ........ 6,127,000), 464,000! 8,591,000) QOTAMO oo...) 000. 
1890-91....... 1,077,000] 8,137,0003,039,000! L1,176,000! 10,521,000} 1,315,000} 427,000 
1891-92....... 1,742,000] 8,640,000) 3,001,000! 11,641,000) 10,565,000|2,310,000} 508,000 
1892-93....... 2,818,000} 6,435,000) 3,296,000} 9,731,000) 10,201,000) 1,903,000} 355,000 
1903-04... 2,258,000! 7,136,000/3,314,000) 10,450,000) 10,580,000) 1,792,000} 336,000 
1804-05....... 2,128,000| 9,640,000 2,978,000) 12, 618,000) 11,543,000| 2, 185,000) 1,018,000 
1895-96....... 3,203,000} 6,912, 000!3,421,000/ 10,383,000) 11,606,000) 1,281,000} 700,000 
qa ee ere eel hee vce am 
Aver, 6 y’rs..) ........ 7.807,000/8,178,600 10,902,000) 10,349,000; ........) aS 
1996-97.......|1,981,000} 8,435,868} 3,438,000/ 12,878,868) 11,880,332) 1,295,636) 628,000 
1897-98... 1,923,686! 10,890,000 3,316,290) 24,206,290) 12,888,768} 1,905,158) 1,336,000 
1898-09... 3,241,158} 11,078, 000| 3, 604,984) 14,778, 934/ 14,014,728) 2,371, 364) 1,628,000 
1899-00....... 3,900,364) 9,197, 000|3, 002,997) t2,229,897} 13,778,772) 1,07 1, 488) 1,386,000 
1900-01....... 2,436,489) 10,218,000/3, 414,453) 13,682,452) 13,415,916) 1,549,027) 1,124,000 
1901-02,...... 2,673,087} 10,380,380) 4, 083,560) 14, 413,949) 14,414,908) 1,308,068) 1,366,000 
Aver. 6 yrs} 5.0.0... 10,028,207/ 3,498,359) 13,521,565 13,397,911 ERE: perms 
1902-08....... 2 672,068) 10,521,020) 4,139,080) 14,852,700} 14,352,980) 1,151,285) 1,820,553 








“To illustrate the preceding, take the last season, 1902-03, and the 
results would be as follows: 






Supply—-Visidle and invisible stock beginning of year...........Dales. 2,072,068 
Total Crop Quring Year. ...ccccccceccccccccncenceanee scuunenene 24,062,700 
Total supply—bales Of 500 Lda... .....ccsccnnennsnncnneanee 17,323,768 
Diatribution—Total consumption, BO. ........ccce ccccnnensenecnnascnnne 14,258,980 
weaving Visible stook...... 1,051,285 
Leaving imvisible stock. ...........ccccsencecens 1,890,553 
Total visible and invisible stock at end of year.... 2,971,988 
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Overland and Crop Movement. 


Overland.—Notwithstanding the moderate excess (56.- 
873 bales) the crop of 1902-03 exhibits over that of the pre- 
ceding season, the volume of cotton carried by the overland 
routes records a decrease of 236,774 bal:s. This change, how- 
ever, was most likely temporary, and due to the congested 
state of general traffic on the railroads of the country during 
the active period of the cotton movement; hence, more of 
the staple was marketed through Southern outports, as it in- 
volved a shorter haul by rail. still, it is worthy of note that 
all the various overland routes do not share in the important 
falling off disclosed Via St. Louis the loss is quite marked, 
reaching 116,674 bales, or nearly 14 per cent; via Louisville 
shipments declined fully 17 per cent; via Cincinnati fell 
from 91,366 bales in 1901-02 to 35,307 bales in 1902-03, and via 
other routes (which includes a decreased movement to 
Japan) declined nearly 25 per cent. On the other hand, the 
movement via Cairo (almost wholly over the Illinois Central 
RR.) increased 55,300 bales, or nearly 37 per cent. 

The proportionate marketings of the crop through the 
Southern outports do not furnish this year as reliable an in- 
dication of the alterations in yield in the various sections as 
is usually the case. This, of course, is due in great measure 
to the diversion of overland traffic to the Southern ports on 
account, as already stated, of congestion on the railroads 
running North. The net receipts at all Southern ports have 
been 220,243 bales greater the current season than in 1901-02, 
although the total yield is only 56,873 in excess of last year. 
Galveston records a gain, although the crop of Texas was 
presumably less than in the previous year. The variation 
in receipts for the past ten years is shown in the subjoined 
statement. 





Per cent of Orop ; S 

Received at—. é 
Wilmington, &c.| 03°58| 03°05) 02°97| 03°36 08:08| 03°52! 08°23] 02°78] 02°71| 08°03 
Norfolk, &c.....| 04°42} 0425) 03°98] 04°38] 05-93] 05°08] 08-20] 06°92] 07°79] 10°20 


1895-96, 
894~ 


ADE 





Charleston, &c..| 01°96) 02°69) 02°28} 02°83/ 03°55/ 04°90) 05°47) 05°19) 05°93) 05°61 
Savannah, &c.../ 18°20; 12°14) 11°60) 12°79| 12°27| 13°06) 11°69) 12°56) 11°00) 14°12 
Florida .......+++ 01°36} 01°95) 01°50) 01°61; 01°83; 01°21) 01°04) 00°48) 00°32) 00°50 
Mobile.......... 02°01; 01°47| 01°19) 02°15) 02°25) 03°13) 03°35; 02°77/ 02°43) 02°64 


New Orleans ...| 21°53) 21°25) 23°56) 19°79) 19°86) 24°06) 24°42) 25°27) 26°12) 25°15 
Galveston. &c...| 20°82] 20°68) 21°45) 19°03) 21°52) 18°08) 17°06) 15°60| 17°54) 14°19 
N.Y., Boston, &c) 01°97) 03°47) 04°43) 03°78; 05°00! 04°56) 03°76) 03°75) 05°84) 04°05 


Total through 
all ports....... '70°94| 70°75) 72°96) 69°67| 75°34) 77°60) 78°22) 75°32) 79°68] 79°49 
Overland net... | 10°00) 11°09) 11°08) 13°39) 12°20) 11°42) 10°02) 11°80) 11°69) 10°90 
Southern con- 
sumption...... 19°06} 18°16) 15°98) 16°94) 12°46) 10°98 11°76) 12°79} 8°63) 09°61 


Total U. 8. crop.|100°00/ 100" 


100°00 100°00 100°00 100'00) 100 






































100°00| 100°00|100'00 





In the above we have figured only what is called the net 
overland, as the remainder of the gross amount is counted 
at New York, Boston, Philadelphia, etc., or at the Southern 
ports where it first appears in the receipts. At the same 
time the entire gross overland reaches a market by some all- 
rail route; hence, in measuring the total overland we can 
do so correctly only by using the gross figures. To indicate 
therefore, the progress made since 1880-81 we give the fol- 
lowing: 










































































Pi Increase and Decrease. 
Orop of— |Total Yield. 
Overland.| of Orop. Of Overland. 
Bales. Per cent. Per cent. 
1902-03 ...... 10,758,326 | Inerease 0°58 | Decrease 14°19 
1901-02 ......| 10,701,453 4| Decrease 5°49 
1900-01 10,425,141 44 | Decrease 01°28 
1899-€ 439,559 Decrease 12°98 
189 235,383 Increase 7°83 
89" 180,§ Increase 47°90 
189¢€ 3,714,011 Inerease 7°72 
1895 - 7,162,473 60 | Decrease 36°25 
189. 892,7 Increase 43°64 
1893. 7,527,211 Decrease 02°84 
5,717,142 Decrease 28°32 
1891-{ 038,7 Increase 
1 3,655,518 Increase 16°58 
1889-£ 7,313,726 Decrease 2°12 
88 _ ,082 Increase 1°27 
1887-88. 917,707 Increase 11°59 
623 Increase 2°53 
1885-86. 550,215 Increase 27°05 
1884-85 ...... 669,021 0°78 | Decrease 5°44 
1883-84 714,052 Decrease 18°28 | Decrease 13°07 
Change from season of ’83-84 to’02-03| Increase 88°27 | Increase 37°09 








In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods. 


First—Of counting each bale of cotton at the Southern 


Second--Of deducting from gross overland all iB 
shipped by rail from Southern outports to the ton 
Third—Of deducting also from overland any an 
taken from Southern outports for Southern connie 

Fourth—Of deducting likewise arrivals by railroads 
= York, Boston, Baltimore and Philadelphia xe 
which have been counted in the receipts ‘ 
during the year. wi ‘week to ek 

With these explanations nothing further is needed 
make plain the following statement of the mo “ 


vem 
land for the year ending August 31, 1902, Bd 





1902-03. | 1901-02, | 






190041, 
a, 





Amount shippea— é 





FOR AM, oc cics: snthebaseeecnie vee] 754,750) 871 
Via Cairo.......... ae ceseeercececconseees| 207,925] 152, =“ 
Vie PaGRoah. .cccccscccossecencecescevese 2,198} = 1,19 
Via Rock Island.................. eeseens| 29,605} 83) 
WORT ORIGIN oc inckscsinctcenysssdac e---| 162,670) 196,445) 187,919 
Vin CInGIRMRL, 6c csivinnnessess:ccceccencs 35,307, 91 
Via other routes............ inten edndwnas 239,186] 317,94 275,008 
Shippped to mills, not included above. 6,627; 10,951 

Total gross overland.............. - |1,488,268/1,675, 


Deduct shipments— 
Overland to New York, Boston, &c.... 
Between interior towns, &c............ 
Galveston, inland and local mills...... 














New Orleans, inland and local mills...| 55,242 26,801 

Mobile, inland and local mills . ...... 5,943) 5,643 

Savannah, inland and local mills....... 5,445) 4,342 

Charleston, inland and local mills,.... 4,15: 3,068 

N. Carol’a ports, inland and local mills. 4,388 3, 

Virginia ports, inland and local milis..| 10,558 9,705, 16,477 
Total to be deducted................ 362,601] 488,057) 614,794 
Leaving total net overlandt........ 1,075,667|1,186,985,1,152,852 








t This total includes shipments to Canada by rail, which during 
1902-1903 amounted to 115,369 bales, and are deducted in the state 
ment of consumption. 


Crop DETAILS.— We now proceed to give the details of 
the entire crop for two years. 





Louisiana, 
Exported from N, Orleans: —~—1902-03 ——1901-02.——— 
‘© foreign ports.......... 2,112,281 1,954,462 
To coast eoccnce §6386,077 343,855 
To Northern ports, . : 
by river and rail*. 38,209 8, 
Manufactured’....... 16,933 17,961 
pak os close of year 13,493—2,416,993 36,562—2,361,180 
Received from Mobile,&c 44,064 41,342 
Received from Galveston 1,528 1,560 
Rec'd from Liverp’l, etc. ¢ {576 
Reo’dfromN.Y.& Boston 13,195 == = ___ aneoneee 
Stock begmning of year... 36,562— 100,376  44,274— 87,752 
Total movement for year.. 2,316,617 2,278,428 


* In overland we have deducted these two items. 
t Includes 3,230 bales from Liverpool and 2,797 bales from Bremen. 


Texas, 
Ex — Sn. 
© fore excep 
Fann>> baa ES et Sa 1,711,496 1,821,151 
To Mexico, from Galves- 
Te ercprieeperist’ * Ba0.8e8 gns.808 
‘0 coastwise ports*...... 
Stock at close of year...... 1/13i~-2,271,490  31,449—2,257,796 
uct: , 
ag Be at Laredo from ia 
DONNIE 35) decknteuss |. ae...) ae 
gs beginning of year. 31,449— 31,549 55,180— 55,180 
Total movement for year.. 2,239,941 2,202,556 


*Coastwise exports includes 1,671 bales shipped to New Orleans 
and deducted at New Orleans. 





Georgia. 
rted from Savannah.: 
er ‘o foreign ports—Upland 965,162 008,088 
To foreign perte— Sen Is’'d 34,799 15, 
Te ccecerue Pore a74.i7 290,558 
Sea Island" 44,173 36,86 
Exp. from Brun 
rts. 113,579 119,890 
S sousiatie 18686 24/879 
phy emp aaa ee ee c 
OK at © 
and SAIN ® 881 860 
ye Island..............--  1,864—1,453,931 3,876—1,310,090 
Reo'd from Charles’n, &c. 3,661, 3,959 
Received from Florida— ua 
oe beghaning of Feat eres: z 
. 6,119 
secce Seicotsvses ~ 2B866 y 1 
ony Ee gaan sorreee “3°876— 24,403  — 479— ee 
1429 1 
Total movement for year.. 1,429,528 antes 





are de 
* The amounts shipped inland and taken for consumption 
ducted in ov 





outport where it first appears. 


’ ter from the Florids 
+There were no xeosipts at Savannah by wa’ FraThs0 bales Ses 
season. t 23,823 bales Upland and 1”, 4 
oaiteet “troan interior of Florida, were received at Savannah bY 
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Alabama, 

aa ——1902-03.-——. ———1901-02. ——— 

Bxporind from m:n 104,618 320 

forslgn porgrié.s--- 114,081 sale (4 
Sn i at 421— 219,140 2,583— 162,626 
pees “3563— 2,588 ~6007— 6,007 
rota movement f07 YOR. 216,557 156,619 
— ise shipments from Mobile are included 
+ Under the bond pdiewe gt rail for Southern consumption, which, 

981 bales ption, are deducted in the overland movement. 

Florida. 
14 from Pensac’ ls, &¢.* 144,838 196,897 

"polar porto: 12;867— 157,705 31,102— 227,999 
Deitel: strom Mobile... 11,143— 11,143 18,292— 18,292 
146,562 209,707 


qotal movement for year.. 
nye is year, as heretofore, only the shipments 
‘ yee represen’ tinarida cotton has also gone inland to 


coin? ay but we have followed our usual custom of counting 


that cotton at the outporis where it Jirst appears. 
South Carolina. 


from Charleston: 
Brpertel land 108,164 
foreign porte Unis'd 924 


132,110 
5,510 


134,253 
3,549 








4,339 


Total movement for year.. 210,226 277,564 


*Included in this item are 4,150 bales, the amount taken by local 
mills and shippe1 to interior, ali of which is deducted in overland. 


North Carolina. 









from Wilmingt’n: 

0 foreign ports 324,568 218,379 

To coastwise po: 6,48 7,856 

Ooastw. fr. Washington. 57,482 3,849 

wfactured......... 81 2,492 
Stock at close of year...... 205— 391,555 — 5,972— 328,548 
Stock beginning of year— 5,972— 5,972 2,250— 2,250 
Total movement for year.. 385,583 326,298 





*Of these shipments 1,570 bales went inland by rail from Wilming- 
ton and with local consumption are deducted in overland. 


Virginia, 
ed from Norfolk: “ 
foreign ports.......... 41,246 28,095 
To coastwise ports*....-- 469,612 442,341 
fr, Newp't News, &c, 
! foreign ports. . on 13,159 35,695 
To coastwise ports..... 15,412 11,404 
Taken for manufacture.... 9,609 ’ 
8tock end of year, Norfolk. 38— 649,076 1,856— 523,394 
Ree’d fr. Wilmington, &c. 545 
a sous 
eibinah nice 482 
Ree’d at Newport News, poi ene 
&e,, from Norfolk, &.. 13,618 17,947 
Stock g of year. 1,856— 73,501 4,609— 68,693 
Total movement for year.. 475,575 454,701 


“Includes 949 bales shi to the interio hich, wi 
bales taken for aanntnetaie are deducted ovine wane 


Tennessee, Etc, 


Shipments— pee 
To caranutacturers direct— 
ow Yor wostoia ais, 1,075,667 1,186,985 
by rail...... Raa Ra --. 212,168 371,241 
Total marketed from Ten- a, 
Deesee, £0.*,...........2.. 1,287,835 1,558,226 


“Except 46,120 bales deducted in overland, previously counted, 


Total product detailed in the fo: 
regoing by States for the year 
ding September 1, 1903.........00.0seccce--e0ce----bales. 8,708,424 
in the South, not included................ enema 


Wil ctop in the U, 8. for year ending Sept. 1, 1903... bales. 10,758,326 
Pg We give the total crop each year since 1872. 











1902-03 Bales. | Years, Bales, | Years. Bales. 
10,758,826 | 1892-93..... 6,717,143 | 1882-83.... 6,992,284 
w7710/495’Tas | 1891-92... 9,088,707 | 1881-82... 5,435,845 
re 94d0 an | 1890-91.-.. 8,655,518 | 1880-81... 6,589,329 
2211335" aoy | 1889-20... 7,813,726 | 1879-80.-2. 5,757,397 
AP eo'ges | 1888-89---- 6,985,082) 1878-79.--: 5,073,531 
cre S714 O11 | 1886-89” 7,017,707 | 1877-78... 4,811,265 
rn aoe 768 teers senesus iets. $600.30 
see 7,527,211 | 1883-84.-7. 5,714,052 | 1873-74... 4,170,388 








Weight of Bales. 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 





























m ‘ Year ending September 1, 1908. | Year ending September 1, 1902. 
ovemen 
Through— Number | Weightin (Average) Number | Weightin | Average 
of Bales. Pounds. | Weight.| of Bales. Peownds, | Weight. 
Texas..........:| 2,289,941! 1,163,788,947| 519°54 | 2,202,556) 1,150,359,948) 522°28 
Louisiana...... 2,816,617! 1,194,424,550| 515°59 | 2,273,428) 1,161,312,491) 510°82 
Alabama....... 216,557; 110,842,535) 511°84 156,619 80,387,834; 513°27 
Georgia’........ 1,576,090; 785,586,300) 498°44 | 1,509,180) 745,776,389) 494°16 
SouthCarolina.| 210,226) 105,472,486) 601 71 277.564 134,149,457) 488°31 
Virginia........ 476,575) 284,934,050) 494°00 454,701; 222,530,670) 480°40 
NorthCarolina.| 385,583) 194,326,120) 503°98 826,208} 159,409,624) 488°54 
Tennessee, &c..| 3,337,787| 1,681,818,920| 508°88 | 3,501,107; 1,749,293,101| 49964 
Total crop....| 10,758,326) 5,471,148,917| 508°55 | 10,701,453) 5,403,210,514| 504°90 




















*Including Florida. 

According to the foregoing, the average gross weight per 
bale this season was 508°55 lbs., against 504-90 Ibs. in 1901-02, 
or 3°65 Ibs. more than last year. Had, therefore, only as many 
pounds been put into each bale as during the previous 
season, the crop would have aggregated only 10,836,094 


















































bales. The relation of the gross weights this year to pre- 
vious years may be seen from the following comparison: 
Orop. Average 
Season of— bbs = 
Number of Bales.| Weight, Pounds. | per 
1902-03 ..........---.| 10,758,326 §,471,143.917 508°55 
1901-02.........--2-- 10,701,453 403,210,514 504°90 
10,425,141 5,319,314,434 510°25 
439,559 4,754,629,038 03° 
11,235,38: 5,765,320,339 513°14 
11,180,9 667,372, 506°88 
714,011 4,383,819,971 503-08 
,162,473 ,595,775,534 50203 
9,892,7' 5,019,439,687 507°é 
7,527,211 748,422,352 49 
6,717,142 3,357,583,631 499°85 
9,038,707 508, 324,405 498” 
,518 4,326,400,045 499°84 
7,313,726 ,62° ,520,8 49613 
6,935,082 3,437,408,499 49566 
7,017,70 ,406,068,167 485°35 
6,513,623 3,165,745,081 486°02 
6,550,215 3,179,456,091 485°40 
5,669,021 2,727,967,317 481°21 
5,714,052 2,759,047,941 482°86 
6,992,234 3,430,546,794 490° 
5,435,845 2,585,686,378 475°62 
6,559,329 3,201,546,730 48588 
5,757,397 2,772,448,480 431°55 
5,073,531 2,400,205,525 73" 
4,811,265 2,309,908,907 480°15 

















Export Movement of Cotton Goods. 

We give below a table compiled from the returns of ex- 
ports as reported by the Bureau of Statistics. The figures 
are for the last three fiscal years and are presented in a form 
which enables the reader to see at a glance the variations 
from year to year in the volume of goods sent to the various 
quarters of the globe. It will be observed that the 1903 
total exceeds that for 1902 by but $107,942, the small increase 
being due to the fast that much less than in the former year 
went to China. 


EXPORTS OF COTTON MANUFACTURES. 


Years ending - 1903-———-— ———_—- 1902 -—-——, ——--—1801.--———-— 
Tot. value.* 





June 30. Tot. value.* Tot. value.* 
To— Yards, 3 Yards. Yards, 3 
Europe.......... 7,526,477 2,698,656 12,402,112 2,447,845 9,498,285 2,725,508 
Canada.......... 18,611,715 3,046,125 9,655,918 2,820,781 56,001,890 2,566,536 


15,288,533 1,'71,606 
28,538,993 2,030,328 
57,697,692 3,321,404 
83,859,402 4,620, 


88,764,969 2,582,167 
5,775,369 380,926 


Cent. America., 18,005,282 1,251,976 14,069,002 1,114,874 
West Indies..... 34,066,463 2,322,622 30,163,282 2,045,188 
South America. 60,454,586 4,007,231 49,729,216 3,071,450 
China. ......000. 277,671 500 18,719,418 335,327,764 16,494,248 
Other Asia and 

Oceanica...... 64,625,279 3,879,208 42,305,918 2,933,254 

frica.... ...... 7,980,880 681,077 7,264,481 508,005 
All otners....... 2,428,565 600,877 98,855,820 672,767 4,083,218 772, 


Total........ 495,879,157 32,216,304 504,773,818 32,108,862 251,503,351 20,272,418 
* Includes values of manufactures not stated in yards. 


New Crop and Its Marketing. 

Beyond question the cotton crop now maturing is a late 
one. In fact, if we are to judge by reports coming to hand 
and by the movement of cotton to market during August, it 
is the latest crop in a quarter of a century. It should not, 
however, be inferred that this condition was caused by ad- 
verse influences during the summer months, The present 
backwardness was a feature of the early development. 
Usually a hot summer comes to make more or less of a com- 
pensation for a late start. In this case a wet spring which 
delayed planting operations quite generally and retarded 
germination and development, leaving the plant on June ist 
less forward by from two to three weéks than in an average 
season, was followed by a cool summer, so that to-day, as to 
maturity, the plant is as backward as it was in the spring. 

Stated more in detail, we would say that since the issuance 
of our acreage report the first of June, the temperature unti 
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August was as a rule below the average of “ther years. Since 
the latter part of July the plant has steadily improved in 
condition, and now it is covered with fruit, although the 
lateness of the early season has not been overcome to any 
appreciable extent. There have been other complaints cur- 
rent recently of various kinds, but no season is free from 
them, and they have been less general than in recent seasons. 
Excessive moisture has been reported from various sections, 
but up to this time we find no evidence of actual damage 
thereby, though of late the boll worm, which is always in 
evidence as an accompaniment of excessive moisture, is 
stated in some cases to have made its appearance. Recently 
there have been complaints of shedding—a natural condition 
of all productive vegetation, whether it be bush or tree. 
The principal drawback from which cotton usually suffers 
in summer—drought—seems to have been entirely eliminated 
as an unfavorable factor this season. In fact, we have 
reached the first of September with no drought worthy of 
the name having been reported anywhere and with the soil 
so well conditioned by timely rains throughout the summer 
that no fear of deterioration from that influence is now 
entertained. 

Latterly, complaints of damage from the Mexican boll 
weevil have become frequent, mainly from Texas. Efforts 
are being made to discover some means of ridding the cotton 
fields of this pest, which, according to the claims made, 
threatens to reduce Texas to a secondary position as a cotton 
producer. Damage has been and is undoubtedly being worked 
by this insect, but that its ravages are likely to be anywhere 
as near as extensive as reports would seem to indicate is 
not at present believed. As we view the situation, the most 
important factor in determining the yield of cotton this sea- 
son, taking into consideration the backwardness of the plant, 
is the date of frost. If it should be early, the crop would 
without question be cut short considerably, but a late frost, 
as conditions appear to-day, should insure a pretty full yield 
on the acreage planted. 

We bring forward our usual data bearing upon the 
maturity of the plant, giving first the dates of receipt of 
first bales. This year the earliest arrival was in Zapata 
County, Texas, from Texas on July 15. Last year the first 
bale also came from Texas, being received at Houston on 
July 1, and in 1900 the same State furnished the earliest 
bale on June 22. Little, however, is to be learned froma 
first arrival, the average of all the first arrivals furnishing a 
safer guide. 





Date of Receipt of First Bale. 
1898. | 1899. | 1900. | 1901. | 1902. 








Aug.20|/Aug.14/Aug.18/Sept. 3|/Aug.11 





Aug.26 


Aug.15 
Aug.26 


Aug.13 
Aug.17 


Aug.29 
Aug.1i 


Aug.14 
Aug.31 


Aug.15 


Aug.25 


Aug.10 


Aug. 7 
Aug.15 


Aug.20 
Aug. — 


Aug. 2 
Aug.27 


Aug.21 
Aug.13 


Aug.31 





swmeceee 


Aug. 


July 29|July 28 
Aug.10)Aug.19 
July 27|July 27 
Aug. 4/A 


Aug. 4/Aug. 7|/Aug.16 


July 28)Aug.14 
Aug.18/Aug.26 
July 27\Aug. 7 
A 7\|Aug.20 


Aug. 2 


July 23 
Aug.11 


Aug.13 


Aug. 4 
Aug.26 











Aug.11/Aug.14 
auel4 4 - 12 
Aug. 9|Aug.15 
Aug. 9|/Aug.20 


July 30)/Aug.24 
Aug. 6|Ang.24 
July 27|Aug,24 
Aug. 6)Aug.14 





cs 











New Orleans. 
From Texas July 12 

“ Miss. Val. July 31 
Shreveport...\Aug. 2)/Aug. 6|\July28 


M ee. 
Vickebarg. ----Aug.14 
lumbus ..../Aug.18 


reenville....|Aug.13 


July 2)July14|Aug.18|/Aug.13 
Aug.19\/Aug. 3/Aug.15|Aug.16 
Aug.14 


July1l 


July 21)Aug. — 
July 31\/Aug. — 
Aug. 8/Aug.18 


Aug.24\Aug.23 
Aug.29 Ag 21 
Aug.21)Aug.28 


Aug. 2 
Aug. 1 
Aug. 13 


Aug.24)Aug.21|Aug.24)Aug.23/Aug. 2)........ 
Aug.16)Aug.18 
Aug.16j/Aug. 3 


aeeecwne 





-- Aug.25 


Aug.26 
Aug.26 


Aug.19 
Aug.17 


Aug.29 


Aug.25 
Aug.19 


Aug.17 
Aug.17 


Aug.14 
Aug.26 


Aug. 9 


Aug.28 
Sept. 1 





ug.22 


Aug.12/Aug.15/Aug.16|/Aug.11|Aug.29 





July 26 
DeWitt 
Coun 
July1 


July 2i|July24 
San Pa- 
\tricio O} 
J neae 
‘al | Duv: 
County |tri 


Aug.14 


July 2 


July 18 
San Pa- 


Zapata 
Aug. 7 





tAg. 12 
§Ag. 24 





























1 At Natchez. 





Terri ‘ 
$ At ras. 


Aug.28 | T 






The aggregate arrivals of new crop to the Ist of San. 
however, furnish a better indication of maturity 

date of receipt of first bales. As usual, the were bed 
ment of new cotton has been to Galveston (594 Sa 
New Orleans has received 400 bales, largely from ta 
The total receipts at all points included in the 

table were, however, only 1,763 bales, against 116,578 

in 1902, 58,628 bales in 1901, 27,870 bales in 1900 and 
bales in 1899. The high record movement to Sept, 1 wae 
1896—194,777 bales, and in no year since 1877, has it boen 
small as in the current season. 
ARRIVALS OF NEW COTTON TO SEPTEMBER 1, 





















































1897. | 1898. | 1899. | 1900. 
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New Orleans, La. 
Shreveport, La... 
Vickeburg, Misas.. 
Columbus, 8.. 
Little Rock, Ark. 
Memphis, Tenn.. 
Galveston, Tex.. 


Total all ports 
to Sept. 1 ....187,832/33,056'98,695 


* Estimated; no returns received. 
a Raleigh, N. C. 
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29,122|22,600/45,801) 8,396/42,003 56,363) 504 




















27,870 sseushitene 1,763 
} Newberry, 8. C. eer ora Nata 
Seu Island Crop and Consumption. 

We have continued throughout the season of 1902-08 the 
compilation of a weekly record of the Sea Island crop, but 
on account of the pressure of other matters upon our cd- 
umns have been able to publish the statement only rarely, 
The results as now given below agree substantially, how- 
ever, with our running count. It will be noticed that the 
crop of 1902-03 shows a decided increase over that of 1901.2, 


Florida, 


——-1902-03.———  ——1901-402,——7. 
R’c’ts at Savan’h,&c. bales 19,389 14,000 
Receipts at New York, &c. 8,297 7,328 


Tot.Sea Island cropof Fla. 





ee tne ee ee be th eee & te 


—_—_ — . 
27,686 21,823 
Georgia, 
Receipts at Savannah..... 786,960 55,336 
Receipts at Brunsw’k, &c. 7,192—84,152 7,216—62,552 


Deduct— 
Receipts from Florida.... 19,389 
Reo’ts from Charles’n, &c. 2,812—21,701 


Tot. Sea Island crop of Ga. 62,451 


South Carolina, 
Receipts at Charleston... 12,497 
Receipts at Beaufort, &. ...... —12,497 


Deduct— 
Beceipts from Florida, &c. 


Tot.Sea Island crop of 8.C. 
‘otal Sea Island crop of 
the United States....... 102,634 


The distribution of the crop has been as follows. 
hich 
Baported to 


Great 
Brita. 





14,000 
14—14,014 
48,598 
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ly year ending How 
t. 1, 1903. Distributed. 
Stock | Leav’g 
1,\for 
. trid’i'n. 











Ports of— 





Net 
*| crop. 


Total 


i) } 
fd et 








Havre 
de. 

















s| ied? 





12,497 
66,327) 1,864) 64,463 
27,686) 2 


7,815/34,799 
‘sna 





924 
26,984 

















seeees| seeces| ceeee-| sosese| seeees! sseeee 





Baltimore. 
PHUAESIHS.| ccccee| cccocs| coddnc] soceve 


Total....| 3,876/102634|106510| 1,904/104606 44,354 9,72604,082 


From the foregoing we see that the totai growth of Sea 
Island this year is 102,634 bales; and with the stock at the 
beginning of the year (3,876 bales),"we have the following a 
the total supply and distribution. 


This year’s CLOP....-.--.. cccence-sccecnns seccns cocnnccesees 
Stock September 1, 1901.........--cescereneensnerenencncrsssrent 


Total year’s BUpPly...... 2... -----eeccrconecnncneceene® 
Distribited as follows: 


2 
Exported to foreign ports ............-------e--+: Bales. 54,08 
Btook end of yaar. 2 REI SES LOLI TE I 2 1,904—55,986 


Leaving for consumption in United States....-.----+- 
We thus reach the conclusion that our spinner: 
of Sea Island cotton this year 50,524 bales, or 6,874 
more than in the previous year. 

The following useful table shows the crops 
of Sea Island since the war, the figures 


























































and movement 
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1893-04 to 1902-08 being given in detail. 
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Foreign Exports. 





Total 
exports. 


Contt- 
Brit’n.| nent. 

















In the following we present a statement of the year’s 
exports from each port, showing the direction which these 
shipments have taken. Similar statements have been given 
in all previous reviews, and a comparison as to the extent 
of the total movement to each port can be made with back 
years. 




















































ws 50,624)1, 
81,873, 43,660|3,87 
Seago) Fre 
9, 

+f 
263 

17,4 

50,063) 40,530)2, 
py $4,981 4 f- 
548,664) 78 1.91 





= srclaan 906 6,000 1,791,6041896,601 120,282/1,016,173'702,611! .... 
t. 7 =American Consumption” in this table includes burat in 
the United States. 
Prices of Cotton and Cotton Goods. 
of record we give a statement covering the 
odie Sed toes prices of print cloths at Fall River for 
each of the last twenty seasons—1883-54 to 1902-03, inclusive. 


























The quotations are for 64 squares 28-inch. 

2g 5 
1902-03 5:37 
1901-02......2c00e0-r-3°29 
900-0 ‘ 











0 
94. 1883-6 
The price of the raw material in New York has reached a 
higher level than at any time since 1879, a period of nearly a 
quarter of a century, but the extreme rates which have 
ruled for some months were the result of manipulation 
rather than actual demand, and have brought about, as 
already disclosed in this review, a considerable curtailment 
of production of goods. The season opened with low mid- 
dling uplands quoted at 8°62c, in the New York market, 
from which level there was a gradual decline to 7°82c. on 
November 11, The price then took an upward trend, slowly 
at first, and on February 1 reached 8°67c. From that time 
on the advance was steady and rapid until March 3, when 
1007c. was quoted. A period of uncertainty then inter- 
yened during which no further progress upward was made; 
but early in April manipulation became a more conspicuous 
feature, and by the 20th of wf low middling uplands had 
been forced up to 11‘77c. Aslight recession then occurred, 
but by June 26th there was a further rise to 12‘97c., and 
after a set-back to 11°22c.on July 7 the market again ad- 
vanced, reaching 13:12c on July 23, declining to 12°37c. on 
July 31. During most of August the quotation continued 
48 at the close of July, the final price of the season for low 
middling uplands being 12°37c. For the purpose of indicat- 
ing how this year’s prices compare with those for previous 
years, we have prepared the following, compiled from our 
records, which indicates at a glance the highest, lowest and 
average price of low middling uplands in New York for each 
season since 1873-74, 
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Total..... Pl 12,281} x y 499,360/841,371 6,799,572 





x 1,749,774 y 1,113,540 

* Includes from Sabine Pass to Liverpool, 87,108 bales and to Bremen, 49,603 
bales. From Corpus Coristi, &c., to Mexico, 26,428 bales. 

+ includes from Brunswick to Liyerpool, 0,708 bales; to Manchester 46,011 
bales, and to Bremen, *,860 bales. 

| Includes from Newport News to Liverpool, 11,444 bales; to Havre, 965 bales; 
to Rotterdam, 250 bales; to Amsterdam, 150 bales, aud to Antwerp, 350 bales. 

b “Other Ports” include: From Mobile to Liverpool, 49.142 bales; to Bremen, 
55,376 bales, and to Mexico, 100 bales. From Pensacola to Liverpool, 64,244 
bales; to Manchester, 4.795 bales; to Havre, 10,188 bales; to Marseilles, 2,300 
bales; to Bremen, 7 bales; to Hamburg, 1,000 bales; to Antwerp, 1,819 
bales; to Leghorn, 300 bales; to Genoa, 15,385 bales; to Venice, 1 b 
Fernandina to Liverpool, 4 bales, and to Hamburg, 50 bales. From Boston 
to Liverpool, 134,498 bales; to Mancnester, 7,180 bales; to Hull, 900 bales; to 
Antwerp, 250 bales: to Genoa, 3,285 bales, and to Halifax, Yarmouth, &c., ¢,645 

ales. From Baltimore to Liverpool, 71,536 bales; to Havre, 5,000 bales; to 
Bremen, 34,259 bales; Hamburg, 2,350 bales, and to Antwerp, 400 bales. 
From Philadelphia to Liverpool, 36,47) bales; to Manchester, 9,807 bales; to 
Hamburg, 500 bales; to Rotterdam, 161 bales, and to Antwerp, 1.425 bales. 
From Portland, Me.. to Liverpool, 36,204 bales. From San Francisco to Japan, 































































































c. c. c. 85,447 bales. From Seattle to Japan, 63,358 bales. From Tacoma to Japan, 
7°92 -1015;g 91g 9131, | 27,526 bales, From Portland, Ore.. to Japan, 2,527 bales. 
> “* " o2 oe a Includes rail shipments via Detroit, Port Huron, &., 115,369 bales. 
6 ‘918 
aH. 11t16 = 4 10ni6 Movement of Cotton at Interior Ports. 
4 6 12916 ed 103g Below we give the total receipts and shipments of cotton 
61lie tas", oil’, 101%, | at the interior ports and the stock oa the first of September 
oe 1Bie 106 Be of each year. 
om “ante Axe rs i Year end 1, 1908. | Year ending Sept. 1, 1902 
° ear endi: 1,1 . | Year endin . 2, lo 
7% 14s 10% 12%" tm |. | : atoms 
scald 9 ise i iShe Receipts. | Shigm'ts. Stock. Raval eae — Stock. 
Prior er 1, 1874, quotati ula,Ala| 17,735, 18,315 37| 18,970 18,585, 617 
Was about %o. highér than how. Ye YY Olalelassification, which | tito, Ala| 129/845, 131/540, 34| 164,003| 163/601 2,229 
rxport, | ee aie el fea) cee 
Helena,Ark. ’ | ’ | BI ,O7 ’ 
PIM Ire dwces : Lit.R’k, 260,673, 263,532) 66| 231,177, 246,675| 3,125 
one the first table given in this report will be found the ‘en Ge 30,842; 31,452) ......| 32,813, 33,953 "610 
Tra: gn exports the past year from each port to Great Britain, | Athens,Ga.| _81,578| _ 81,820 7| 73,938) 74,754 249 
Pause and other ports, stated separately, ae well as the | Adana gu| 2etaHi| 180308) 38 1488ue 240408 4 A 
to all the ports. In the following we give the total | Oofau, Ga.) “30°423 ; "O75 t ‘ 
" mb’s,@a| 80,428; 61,758 6| | 57,975| 58,792, 1,336 
-oceeahpdl acelin pay Heenan] Sa) ee) ay) ety Obst EB 
EXPORTS OF Rome, Ga... , F , 246 
__70TAL EXPO COTTON TO FOREIGN PORTS FOR SIX YEARS. Louisy.,Ky*| 7,811} | 7,81 20|  6,210' 6,190 24 
Pou. | Z#?0rt# (bales) to Foreign Ports for Year Ending Aug. 31. | Sir veP.1a| 207,420) 210,707) 106) Beoea)  a8io68) EBS 
Grny., Miss) 69,688} 70,587 15, 78,738} 79,087, 914 
_—__|_1898._|_ 1899. | 1900. | 1901. | 1902. | 1903. | Merid’Mies.| 79,086) 79,936, 75, 47,339 1839 9 
Rees eer ore fae tae egg Manaee beAGs 15233 | vice tng Seta) S887) ahs 1OEaeg Ret 1h 
- 387,171 "349 906 / —) ? Yaz’o , e » ’ | 
Seoreis.| 980,973| 876/650] 810,485 882.016| 986,90211.118-540 | SeAoweMo, 744-800) 7547200) 1,260, SAe-7ul) B70 
| 94881 |2,089,086/1,561,746|1,804,842'1,840,421|1,749,774 | Rargi, N.C. 14,982, 15,025) ij 19739] 13,710 ~~ 4é 
Ho On,| 243:423) 218,808) "136,845| "15,556) "196,807 "144,898 | Gindina'O;| 116140| 119/079, 6,003, 220;274| 2267190 9,034 
Virginia, 130,085 128'893 7aadas|  aataee|  emeae| Mabnet GrawdeG| -20; 880 .... | 21,8741 22,159, ‘228 
Races Ziel sects] eSeaut) fears) oanite| tues Morb seme Gao] SEgey Hey RARE otkaay tr 
Gi Sige “Oeae) Aeeers Saas) Ser eee| Satish | Seaways) leaea cag 108) ase, bog i 
2) 734 D ’ 7 ‘ex. y sesere A ,’ ’ 
di 91488) “Ia’oos| “1hG'soo) “ne sh| toe aze| «258/545 | Houst., Tex.|1,021,28111,980,175| 1,023)/2,085, 2,087,840, 9/916 
mad 1836 46,219| 33° 193261 BAF 50,078 | Paris, Tex..| '117,382| 117,482) .....-| 85,548, 80,504 100 
, een 
870) 99,771) 144, 69,656 130;087| 93,411 | Tot,31 t wns'5,911,728/5,963,170! 11,60216,056,319'6,122,580' 63,044 
* Receipts and shipments are net figures in both years. 








<7 588,618'7,902, sisenionsle abi svtheives, andavoegts 
Including shipments to Canada by rail. 









nts in this statement include amounts taken from 








interior towns for home consumption and amounts burnt. 
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‘TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 48 
shares, of which 83 shares were sold at auction and 10 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 31 shares, In the “curb” market no 
sales of either bank or trast company shares have been 
made, 


Shares. Banxs—New York. Price. Last previous sale, 
113 Oity Bank, National............270—2761, Aug. 19083— 260 
{6 Equitable National Bank...... Si June 1903— 90 
15 Federal Bank................... 100 July 1903— 100 
10 German-American Bank....... 150 Mar. 1908— 1661, 
Trost ComPanigs—New York. 
10 Guaranty Trust Oo............. 700 July 19038— 731 
11 N. Y. Life Ins. &Trust Oo...... 1055 May 1903— 1200 





¢ Of this, 10 shares were cold at the Stook Exchange at 270. 
} Bubject to assessment. 


—Application was this week made by Talbot J. Taylor & 
Co, of this city for reinstatement to Stock Exchange privi- 
leges. The firm, which suspended July 24th, has, it is an- 
nounced, settled all its contracts. W. L. Stow & Co.,whose 
failure occarred on the same day, are also making prepara- 
tions to resume. 


—The State of Georgia has been added to the list of States 
which have abolished days of grace. We give below a copy 
of the new law, which was approved by the Governor on 
Aug. 7and which ges into effect on Oct. 1 next: 

SScTION 1. Be it enacted by the General Assembly of Georgia and it 
is hereby enacted by authority of the same that on and after the 
first day of October 1903 the “days of grace” recognized by custom in 
this State aeapplicable to promissory notes shall be,and the same 
are hereby declared to be abolished. 

SECTION 2. Be it further enacted by the authority aforesaid that ail 
promissory notes, drafts, bills or other evidences of debt DATED ON OR 
AFTER THE FIRST DAY OF OcTOBER 1903 shall become due and pay. 
able on the date named in the contract. 

SECTION 8. Be it further enacted by the authority aforesaid that all 
laws and parts of laws in conflict with this Act be, end the same are 
hereby repealed. 

—The Consolidated National Bank will move from 57 
Broadway to new grouad-floor offices on the southeast corner 
of Broadway and Exchange Place,in the Exchange Court 
Building. The Bank will occupy the premises when altera- 
tions are completed, 

—A discassion on “Interest on Individual Deposits” by 
Mr. Frederick D. Kilburn, New York State Superintendent 
of Banks, is one of the most important topics on the pro- 
gram to be presented next week at the convention of the 
New York State Bankers’ Acsociation. Two days (Thursday 
and Friday) have been set apart for the meeting, which will 
take place in Saratoga. Mr. Charles O. Austin, Vice-Presi- 
dent of the National Bank of North America, Chicago, will 
deal with the subject of “ Fidelity Insurance” at the same 
gathering, while Mr, Joseph Chapman Jr,, Cashier of the 
Northwestern National Bank of Minneapolis, will give ex- 
preseion to his views on ‘‘ Bank Money Orders.” 


—The removal of the Trust Company of the Republic of 
this city from No. 346 Broadway to its new quarters at No. 
29 Pine Street occurs to-day. : 


—The West Side Bank, at 485 and 487 Eighth Avenue, near 
84th Street, which has become an important institution on 
the west side of the city, makes a good showing in its re- 
port to the State Banking Department for August 25. In the 
last three months, notwithstanding the usual summer dul- 
ness, the bank’s deposits have increased $130,375, and now 
aggregate $3,879,119. Surplus and undivided profits have 
increased to $518,744. The capital stock is $200,000. The 
management includes Christian F. Tietjen, President; Fred- 
erick K. Keller, Vice-President; Charles Rohe, Second 
Vice-President; Theodore M. Bertine, Third Vice-President; 
Walter Westervelt, Cashier, and Frederick L. Williams, 
Assistant Cashier. 


—The Gansevoort Bank, situated on the corner of 14th 
Street and Eighth Avenue, is another west side institution 
which has made decided gains during “ae summer season 
Between May 28 and August 25 the deposits increased from 
$1,785,900 to $2,079,952. In January 1901 the Gansevoort’s 
deposits were only $660,822. The institution has $200,000 
capital stock, It is officered by T, Albeus Adams, President; 
C, W. Morse, Vice-President; H. M. Sheive, Cashier, and H. 
F, Meehan, Assistant Cushier, 


—Mecsers. C, E, Berner and G. R. Davidson on September 1 


& Co, Mr. Berner isa member of the New York 
change, and recently retired from the firm of H, W. Be 
& Co. Be 

—An addition of $800,000 to the capital of 
National Bank of Utica, N. Y., is Po ane 
proval of the proposition by the stockholders will be + 
at an early meeting. This substantial increase Will raigo thy 
capital to $800,000. The bank has had under 
tion for a year past a new building exten 
112 Genesee Street, This is now very ase cael 
that the bank will soon be able to take possession of its 
new quarters, which will be fully equipped with all moder, 
facilities, 

—Several changes have occurred in the personnel of tig 
American National Bank of Boston, Mr, Herbert J, Pat. 
terson, who became Vice-Presideat last January, has ben 
elected President, to succeed Mr. Samuel E, Blanchard, rp 
signed. Two new Vice-Presidents have been chosen in Mr, 
J. Middleby Jr. and C, H, Collins, both previously directors 
of the bank, 

—Mr, Joseph C, Allen has been elected Treasurer of ths 
Hampden Trust Company of Springfield, Mass., to succes 
Mr, 8. Galbraith, who resigns to engage in private busines, 
Mr, Allen has been in the company’s service seven years and 
had previously been one of its tellers, Another promotion 
is that of Mr, John B, Knight, who advances from the posi. 
tion of bookkeeper to Agsistant Treasurer, 


—A report of the Doylestown National Bank of Doyle 
town, Pa., showing the condition, it is stated, on the date of 
the suspension, has been sabmitted to the Comptroller. Aec- 
cording to the report, total liabilities are $1,144,257, against 
total assets of $1,891,819; but of this latter amount $24), 
802 is regarded as worthless and $344,929 as doubtful, 


—The final payment on the new stock of the German 

National Bank of Pittsburgh, authorized by the sharehold- 
ers on April 1, fell due on the ist inst, The shares were sold 
at $250 each, which increases the capital from $250,000 to 
$500,000 and adds $875,000 to the surplus, 
—The Reserve Trust Company of Cleveland, organized in 
June with a capital of $800,000, opened its offices at 65 Euclid 
Avenue on Tuesday. The company is to take over the Eat 
Cleveland Savings & Loan Company and the Savings, Baild- 
ing & Loan Company, both Cleveland institutions, The 
management of the new company is in the hands of Mr. 
Luther Allen, President ; C, O. Evarte and Adam Graham, 
Vice-Presidents ; W. N. Perrin, Secretary; ©. E, Berkey, 
Treasurer ; H. A, Stahl, First Assistant Secretary and Treas 
urer, and J. E, Graham, Second Assistant Secretary sad 
Treasurer. 


—Current reports have it that plans are being perfected 
for the formation of the Eaclid Avenue Trust Com 
pany of Cleveland, which will purchase the stock and take 
hold of the old business of the Euclid Avenue Trast & Sav- 
ings Bank. The latter suspended in January 1902, and is 
still in the hands of Assigaee Frank H. Ginn, It is stated 
that disbursements of $400,000 have been made thus far, the 
unpaid obligations still remaining amounting to $1,000,000 
These, it is believed, will be assumed by the new company. 
The cash now held by the assignee amounts to $350,000. It 
is expected that the new concern will open in October with 8 
capital of $500,000. 

—Under date of August 28 authority from Washington 
was given to Mr. John H. Frye of 2005 First Avenue, Bir 
mingham, and several others interested with him, to organ 
ize the Citizens’ National Bank of Birmingham. The capital 
is $100,000. 

—A new bank is to be opened in the shopping district of 
Chicago. Headquarters at 58 Jackson Boulevard have been 
secured by the institution, which will be styled the Jackson 
Trust & Savings Bank. The capital, $250,000, and the surplus, 
$50,0C0, it is stated, have been fally paid tn. A general com 
mercial and savings businees will be condacted. Thes 
nouncement is made that the company has under ye 4 
tior. the adoption of several new features, one of w ras 
the paying of accrued interest on savings accounts by cnecs, 
instead of the customary method of crediting the pn 
Mr. William H, Eagan is slated for the presidency of the 
institation and Mr. Charles T. Champion will, it is 





formed a co-partnership under the name of C. E. Berner 


believed, 
become the Cashier. Mr, Bagan is at present Cashier of 
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ij Bank of Hatchinson, Kansas, while Mr. 
was formerly Cashier of the Siegel-Cooper Savings 
ua Bank of Chicago is sending out with its com- 
~ ats a Rand-MeNally “Pocket Atlas of the World.” The 
we. convenient form and contains the usual facts 
iss the Census returns of the United States and foreign 

as likewise colored maps of all the States and Terri- 

in the United States, the provinces of Canada, and 
gery country oD the Globe. 

_The merger of the Security Trust Company and the Home 

Bank, both of Toledo, Ohio, which has been pending 
ome seven OF eight months, is probable in the near future, 

ts have been practically completed, but may not 
be carried into effect until early fall. ‘The capital of the 
qmbined institutions will be $1,000,000, with a surplus of 

400,000, Its precise name has not yet been determined. 

The business of the City National Bank of Norfolk, Va., 
has been merged with that of the National Bank of Commerce 
of Norfolk, the consolidation having gone into effect last 
fstarday~August 29. Every branch of the City Natiovul’s 
bosiness has been assumed by the National Bank of Com- 
merce, which latter will continue to make ite headquarters 
at 49 Main Street, 

—The officials of the Fayette National Bank of Lexington, 
Ky., who had contemplated an increase in the capital of 
their bank, have decided to continue the same at the present 
amount, namely $800,000. 

—Ip a statement issued on August 28, Cashier A, D, 
Childress of the Citizens’ National Bank of Beaumont, 
Texas, is reported as saying that an assessment of 100 per 
cent, or $100,000 against the capital, would, in his estima- 
tion, if fully paid, insure payment of the depositors in fall, 
The bank closed its doors on August 19. 

If present plans mature, another million-dollar bark will 
inthe near future be established in San Francisco, The 
Comptroller has approved an application presented by Mesers, 

Fred, G. King, W. M. Watson, Francis Smith, John Fillins 
and M. R, Higgins to organize the Tenth National Bank, 
with a capital fixed at the amount mentioned above. Mr. 
MB, Kellogg of 126 Stockton Street, California, is also in- 
terested in the movement, 
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Canadian Bank Clearings.—The Clearings of the Can- 
adian Banks for the month of August, 1908, show a slight 
increase Over the same month of 1902. For the eight months 
of 1908 there is a gain over the like period of 1902 of 7°2 per 
cent, 












Eight Months. 
1903, 1902. 


August, 
1902. 













In, 
Dec. 


weeeeeees 
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The clearings for the week ending Aug. 29 make a rather 
ufavorable exhibit, the decrease in the aggregate from 
192 having been 81 per cent. 


















































Week ending August 29. 
at— 
ee 1908. 1902, | /"¢. or 
Montreal ............. 18,907,050 29,949,08 ~j 
oh 18,006,075 1 286, —176 
2,242,236 554,604 Ss 
1981376, — 1'490'94¢ 1 
tains! Mpa Ts 
1,027,851 694,140 
LOLs S44 7oo.s8) 181-7 
519(711 Soroun Bs 
46,220,185 40,320,374) —81)  $4,700,002| 94,700,070 














Glearings by Telegraph.—Sales of Stocks, Bonds, £e.— 

culy aan le covering clearing for the current week 
page of the OxRomIoL#, but 

tnt of the length of the other tables is crowded ont onoe a 


ing cities. It will be observed that as compared with the 
corresponding week of 1902 there is a decrease in the 
aggregate of 171 per cent. So far as the individual cities are 
concerned, New York exhibits a loss of 24:1 per cent and 
Baltimore 0°38 per cent, Boston records a gain of 128 per 
cent, Philadelphia 6:2 per cent, Chicago 21°8 per cent, St. 
Louis 24’4 per cent and New Orleans 10°8 per cent 




































Telegraph. 

‘ie ‘Week nding Sept. ee 1908. 1908. 
New York........++ seddsoccesocccooscees $908,564,580 | $1,065,686,562 
BOSCO Mes ccccccrcccccccccccccce socccccese 80,802,228 70,940,016 
Philadelphia..........+.. oe 480 79,468,068 
Baltimore,.....sseeeeeees 16,841,277 16,886,439 
CHICKBO.. «0.200650 00006 130,932,064 114,874,729 
St. Louls. 2-405 « 44,197,684 35,516,066 
New Orleans .... . 8,180,856 7,417,813 

Seven cities, 5 days.............+.. $1,191,891,119 | $1,399,739 690 
Other cities, 5 dmys..........ccccecceees 260,042.711 250,409,402 

Total all cities, 6 days............+. $1,452,833,830 $1,650,149,002 
All Cities, 1 day........ccccccccccccccees 275,862,419 435,774,175 

Total all cities for week........... $1,728,606,249 | $2,085.923,207 


—171 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
tor the eight months of 1903 and 1902 are given below, 
































Eight Months, 1908, Eight Months, 1903, 
| Par Value 4 vor’ge| Par Val ver’ 
Ueeertption d Actual 4 Sor Al 4ues 4 ge 
cea (Bry higeisananra we AaB 
* 0. yi , 
feted Gaus) “aarti | ofeeee 
snk stooks| $1,438,960|820°3 4100.70 
me 120500|8,670,607,719| 78°7  |11800682085|g9272056,869| 78°6 
Grain bush: #1 $68-152,400] 3908 Tas ?- eed ed He 
Total value.| 18,860,677,4871 |9,699,008,757] 





SALES OF STOOKS AT NEW YORK STOCK BXCHANGE. 


The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 190 
and 1902 is indicated in the following: — 





1908, 


1902. 





or 


Number 


Values. 


Number 





Shares. 


Par. 


Actual. 


Values. 





of Shares. 


Par. 


Actual. 





+++ [26,001 829 
-}10,028,017 
-| 15,005,306 


1,045,864 


8 
1,516,264, 950 
1,424,484, 400 


8 
7,325 


1,804,668,219) 
885,008,765 
1,182,487,694 


14,779,228 
12,986,943 
11,967,400) 





8 
1,886,108,600 
1,827,580,050 
1,148,400,750; 


8 
1,089,582,016 
1,010,947,208 

876,941,208 





149,018,045 
.|18,208,058 
118,467,588 
- |15,896,741 


3,085,696,576 
1,150,685, 100 
1,166,807,900 
1,400,689,125 


8,172,154 ,677|39,728,576 
900,041,217 
901,487,624 

1,160,588,506| 7,884,768 


743 
13,682 863 


8,757,048,400 
2,520,078,476} 
1,255,813,000 

728,992,960 


2,927,470,482 
1,998,946,211 
948,922,814 
549,276,818 








40,187,387 


3,717,582,125 


2,971,062,430}47,984,864/|4,504,884,425 





3,497,145,8438 





A 


July... {14,008,768 
14,870,948) 


175,982 





7,708,178,700 


1,870,487,900 
1,851,658,500 





6,148,917,116 


37,658, 





8,261,432.825 


1,018,041,17%) 16,852,281) 1,557,687,675 
1,005,411,409) 





6,424,616,275 


1,301,476,911 
14,814,627) 1,874,588,125! 1,065,788,962 





MONTHLY CLEARINGS. 


The following compilation covers the clearings by months 
since Jan. 1, 





Month. 


Clearings, Total All. 


Clearings Outstde New York. 





1908, 


1908. 


P.Ct.) 1903, 


1903. 


|P.O8. 





' 
. |11,068,962,021 


--. | 0,581,868,899 
covoes| 0,118,584,823 


8,468, 707,464 
9,588, 278,076 


8 
10,650,488,839 
8,859,075,929 
8,882,679,652 





a 
+4°0| 8,902,861. 
+13) 3,227,496, 
+79 


| 


8 
8,780,020,198 +46 
8,010,108,046, +478 


8,578,067,741| 8,875,754,157| +6-0 





'20,189,907,661 


9,422,481,909 


97,901,244,418 


10,926,088 ,598 
10,836, 241,376 


+14 
183) 
—19°2 


8,687,507 
8,543,606, 








8,208,741,468 


+14 


8,675,696,61' 


10,708,496,753) 10,115,880,281 +650 


8,578,441,010, +1°8 
8,580,528,187) —1°0 


8,241,684,066 +13°4 





99,581,071,483] 


47 





10,805,553,203 +4°4 








57, 268,858,622) 
9,767,845,688) 





- | 7,081,228,1296 


57,482,815,845 


10,170,688,777 
8,948,669,502 





—o|a1.6 
—4'0} 8,790, 


—lL" 


90,061,488,484) +81 
8,677,001,196| —6°0 


8,256,684,317/ 8,126,724,538 +4°3 








— The figures are received by telegraph from the lead- 


BANK OLBARINGS AT LEADING CITIES IN AUGUST. 





. August . 
(000,0008 
omitted.) & 3 
Sew York... 4,665 5.817 4 
Ohicago...... 666 641 618 
Pailedsiphia 448 483 440 
St.Louils.... 200 177 175 
pieeepers-- a 185 1 348 
‘co. i126 os 1 
oo 89 82 7% 
ae +f = 4 


The course of bank clearings at leading cities of the country 
for the month of August and since January 1 in each of 
the last four years is shown in the subjoined statement. 


r -——Jan.1 to August 31.— 
1903. 1902. 1901. 1900. 1903. 1902. 1901. 1900. 


8 % 8 
184 46,340 49,321 55,746 33,250 
a8 $790 B5ae 5,015 4,498 


Sat 3°75 ratty 3,678 
181 1,682 1,690 1,463 
128 1,661 1,480 1, 
989 858 563 
787 
4 779 799 
7 673 625 





4,0: 
3,097 
1 


eee 
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——_— August, ———_~ ——Jan. 1 to August 81,—~ 
. wee. 1902. at at uy nee. i, 
Govelans... 64 és Sz 50 648 4 4 
Orleans ss 3 & i 1 } Western lake and river ret Ports {OF thew 
— Be Se 3B} ah tae Boe ae and since Aug, 1, for each of the last tree re 
Gees ft S& $$ 8 GY Be Be Tet mene] mon | wan | om om, | aan.) a 
Providence.. 26 25 26 238 2386 HY] she mo) my 
nan 29 53 27 86 «861 2 21 Bible. 106 ibe) Bush.60 ibe | 
nn a 2 2: 208 194 ?} 160 | Chicago...... 146,11 
8s. Paal..... 24 23 19 18 188 182 160 157] Milwankee.. 61, cr) 
Indianapolis 825 20 17 18 M14 178 128 = 105] norutn....... 128,000 hm 
Oeaver..... 20 18 18 19 158 160 160 144 | snnneapotis ty 
Richmonad.. 15 16 #14 «£«%18 187 148 135) 117 ; Marae: aw 
— 2 7 Ws i °7 Toledo ....... renee 
oe ta a 18 11 #182 118 8 Detroit ...... 5,000 i) 
wala 10 10 10 & 9s L Cleveland ... 12,280) "hon 
8. Olty lu _% mi i 6 114) 116 St. Louis... 40,280) 425,810 265480 eer -... ra 
rye Peoria.... . 7,080 a 
Total ...... 75381 8,574 7.958 5,420 ace? 1 1,448 "pals reser “nces Kanans City) aavevon |_s.amad00] 85.200 ‘taal a 
Tot. wk, 1003) 806,274 =m if 
oe. 8.044 952 76,586 81,301 
Outside 5. ¥. ee 8,127 igre S08 gseiz aeais 557385 ieee snag 487,048 on : 
ewk.'01.| 404,776 Pre 
Bince Aug. 1. ; 
Baglish Financial Markete—Per Cabie. 1008........... 1,570,450) 16,207,688) 18,576,746) 14,435,787) 1, ye 
The daily quotations for securities, etc.,at London | 192.......... 2,082,784) 94,668,968, 6,878, me 
are reported by cabie as follows forthe week ending Sept. 4: | 10... 8,008 701 88,580.014 19,900,951 8.468.100 _ 2.64 ; 












































































The receipts of flour and grain at the seaboard ports 
LONDOR. | Bai, | Mon. | Fuss. | Wed. |Thure.| Pri. | the week ended Aug. 29, 1 1908, follow: * 
ouncs.....4| 26% | 26% | 26 BEllye) BE%* | BES *, Wreat, ern, ta, 
Opnacia new 8 ie Sete | BOltaeixdO% | BOS.2| BOI e| BON" BP sasen athe, a 
Por account ......... | 909,¢ [00% Oct x90"; BON | Saisie) 80% | omoceegencen ' 188 
MS lo7 a74lo740 [756° [0757410716 lOT GF ig . Baste goe0s? 1 ee 
Anaconda wwewn | 4g 4s 4% 4% 4% 4% pe + .65380 190,600 20%, 
semen Fe.) 65% | 66% | 66 65% | 66% | 66% ° 270 
ermetsess T 93% 93 98% | 93% 
Baltimore aS sox 86% g5% Sate gis 84% 
outn aes. m |i88 ([a27&% [187% [127% |127% restos dena soniaal 1Be.000 vita ie 
Ceesapenke & Ohio... | 84% | 35% | 3B% | 34% | 34% | SAX tiand, Me......... “1,000 ba Yi R000 . 
Chic. Mi. & Bt. Paul. use uw ure use ase 18H Total week....... 407.876 2.880 .4N4 ~ 77,088 DAR Tae 
Dex. & Rio Gr.,com..__ 25% 26% 26% 25% 23% 25% Week von eeesececers 444,408 4; B1L.048 1,806,847 ~ ye Pt 
Do Go Preferred | 50 Si% | 81% | 80% | 80 801g “* Reselpts do not inoinde en crn oa Paseing through New Orieans for toreue 
a — ~~ as 2. sin + i 4 oo sorteon through bills of! 
as preferred .....-. a ise 8 bo bes Ht Total geoctate at ports from Jan, 1 to Aug, 20 compare 
dilinais Central 138 137% 13738 37's 187. |187 roams or four years: 
Pee i ty 4 eioee bie. 18,784 782 19,881 be0 14 10.470 
21 ‘ eat. -buan. 96.828.¢59 wo 0,808,110 107.784 rr 
. ee 3 a es ee 
Judson. 125% |136 lg ieee * —-g998,545 ‘ig tron s0 t 
Bectely A Ween | as" | at | con | cae | ae | Ste Totalerain...... “ 170,706,000 196,040,708 907,748,140 sAnMIN 
Do 4d 91 903, | 90 30 90% | 909 The exports trom the several seaboard ports for the week 
Dots Remmi...) S30 |---- bas | Sa | Sa | Sax, | Mmding Aug, 29, 1908, are shown in the annexed statement: 
“Phila. & Read... | 29 28% | 28% | 28% | 28 27% Wheat, Gorn, Flour, Oats, five, Peas :< 
“Puta &Read.,istpret.| 41 40% | 40% | 0% | 40% ree Shige moro guts Tide “Botr "Sé 
a Peco r+ > 2 957 ore Sie se cesabor, tekttoon 
Southern ~wenee | 46% | 47% | 47 46% | 47 46% S000 172,000 TEED cosseke , 
South’n Rallway,com..| 23 23% | 23% | 23% | 23% 000 85,760 87,020 
Preferred..............| 8643 | 87¥9 | 87% | 874s | 87 861g 214,606 af js 
Union Pacific.......... | 7732 | 78% | 72% | 7753 S | 774 O1000 "11.106 18°74 780 
ote. we Rit 4 ss + +, eee ae eeseses «© reyes eeereeee 20,7646 eeeerere 
De Go pref. 73 | 73% | 73% | 73N | 78K | 73 Bee ieee ams gee: 
erred... Total week . 1,°50,771 863,101 899,287 78,645 —_2v,7 
> “_"___ = a = i nat ait Game time’ 08,.5,500.884 46,158 890,530 71,008 866 
















The destination of these exports for the week and since 
July 1, 1908, is as below: 






































































































DIVIDENDS. - tre 6.908.006 17 M8 Sas 
Bee eet ; Hite ie Ba oer 
: | Per| When Books Closed. ee. coe. a Be 
ame of Company. Cent|Payable| (Daye Inclustes.) is Ceiore e408 ae “si00 | “Biges = 
— = = =| ‘ 1,850,771 1 
Rallrends (Steam). ears: sae, Tis 5 ee } ke cr 
Sie Boi antrs pe tates:| 2"(oee “TEaien cnt oe f3| The visible supply 2 
Celorado & Southern, 1st st pref. 3 |Oct i\Sep 17 to Oct 1 cabins he tek og Ripe pear Se mt inked 
Me cet “93 Aulsch isiscR ii %2 «Se? 15) seaboard ports, Aug. 2, was as follows: 
do do 2%\Sep 15 1l to Ssep15 ioe av, atin 
243\Sep 15)/Holders of rec.Sep 4 Wheat, noes vats, Fr pooh, 
inetereas— dessh hush, bush. 26,000 67,000 
2%4|Sep 0\Bep 15 to Sep 20 ee 886,060 209,000 955,000 am 
ea fom 1/sep 12 “to... ee a — 
3 jSep 30 Holders of rec. Sep 29 Saltimore. oe eeereee 906.000 1 000 148,000 1 pornes 
oo reeeeees 414.000 oon lacs dicen Oo 32: eee we mH 
1 |Sep 1)Holders of rec. Aug 31 gow Cesenms 1,167 900 25,900 ics, ae i006 4,000 
14|Oct _1|Holders of reo. Sep 19 | Momtreal.... | “ee pa 
Pa wd 30\Sep 16 to Sep 30 ae 704,000 278,000 895,000 44,000 oa 
a Sep 17 to Oct t 0 afloat. +. s0ee see resee eee or eee” pe 
| ImlOct alsep ¢ to Om a] PUBL was, mm yee ee 
1%|Oct 3/Sep 6 to Oct 3 on "F6 29,000 sennn 
$1 |Oct 1)|Holders of ree. Sep 16° pint 
14s\Oct 1/Holders of rec. Sep 15 
24s|Sep 80\Sep 16 to Sep 30 
Pies ieee Sa 
j com 2 15\Sep 18 to Sepl 
Kepaie fron Iyloc 1jSep 22 to Ooe ae 
: ear) 1%/Oct 5 20 to Oct 5 
Union Wi arobment Paper, pf.| 3 sjAng 28/H: of rec. Aug 3 








“ Transter books not closed. 
omer” “Ypgac aaa Maller & Son : 
cae 4g b Rgultable Nab. Sank sub- 


















a to va od Gop per Oo. brat He 
rseeanener ll 
fee Ba os SEH Ses eeeereas eseese 1055 


Paereerener ity Assooclates.......110%9 
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two ciphers (00) in all cases. 


— @learing House Banks,.—-Statement of 
New gn sqbare ending Aug. 29, 1908, based on aver- 
























































an 
. BANKS. Capital. purplus.| Loans. | Specte. Legals. 1 Depostts| Re 
’ —— =e: 
~ a aa & * % * P.C 
55] 16,628,0| 2,244,0) 1,721,0 6,0}25-4 
: aN. Y- goes oar68 18,120,0] 6,824,0) 2,064,0 4.0|37°7 
Oo.) 2,000. 7.2) 12,2841) 2,827 149.0 7G 
9.000,0| 1,407,2) 12,284, W827,2) 1,149, 279 
~ Merchants’ ' g2'5} 11,626,0] 8,310,0) 1,379,0 Re" 
chanites’.| 2,000.0) | 2,768, ool 47K Bl 2'D07 6 
7 SoS. 73.5) 2} 31478,6| 2,227.0} t 
a mi F00.0| 3,573.5} 20,460,2) 8,478.5) 2,227, 
4%) america. ..- reed ol ae 2.0 on oe? 287.0 4 
phoenix «--) oe 900; 28'4/140,691, ¥721,7| 7,986.5 es 
: ‘veal. 3000 1p TO 28,396,0 8,843.0 1,882,9 0) 26-4 
iis FS yO] 336.6) 4,918, 34, oe 
were, Be « 1,000: 2148:3| 7.785,5| 819.6] 662.6 . 
Gala 80 Stbh 19,5 08, 48,5 3.6 
4 para peor, 3000) Lhe S30] | 288 343.0 ; 
: wehet™| Foul] 515,7| 2.0680] | 408.8] | 290,8 ae 
; : 3] 4,612, ,049, a : 
ME eeben gas) acetal aoesse) tng] paws) grageclats 
- 37.9| 75,589,5 9,426, % G 4+ 
ie eee 0000 P450'6| 22.609,5| 3,043,6) 1,381,8 3° 
~* Mereent De | eT] 588.6, 3,121.6) , 2795) 423,1 0) 
q $500] 1,079:2| 5.9111] 523,3|  891,3 ' 
—~—e "303°6] 2,304.6] _ 167,27] 423.0 oe 
200,0 30 ¢ 4: 
m “Toots 2,000.0} 2,070,6| 15,7624) _2,229,3) 1,634,4 22 
4 j Ameries) 0000] 6,308.5) 48,740.6) 10,704,1) 6,74s,8 a. 
mt 1 1'000,0] 1,072,6 6,226.0 1 Sond 351.3 23- 
1,550.0} '671,0| 6,968,4) 1,334,2) 548, . 
: ’ : 9 2,619,9 276.0 846,2 16 
R 1,000.0 12117 6,114,8] 1,268,3) 688,4 
Hemme] 202] baer) ino) aes : 
000, $20,8] 2 ° 9239, .343,0 2B +55 
ae oats 5,518,3 376.4) : 3-8 
1,500.0) 6,626.6] 22,765,0| 4,061,0) 1,208,0 26-0) 
3'000,0| 6,867,4| 55,547,1] 13,749,2| 4,852.4 28-9 
"950.0|  156,9| _1,126,4 171,7| (1534 7+] 
8,000,0| 2,964.5] 16,099,9) 2,341.4) 2,966.4 29-4 
4 1,000.0 _"611,2] $5520) 1,282.0) | 7160 218 
*300,0| 1,281,6| _ 9,245, 
s 10,000,0} 13/174,1] 75,308,2 
000,0 6.0] 6,554,6 
. 0500 87 2,671,0 
" 200,0}  635,0 4,330.1 
“ 750.0}  493,8| 3,444, 
4 1,000,0 8,900.5 97,650,9 
100,0) 1,64: ,916,6 
, y "BHS.A| 2,822.5 
e 200.0 $49:8 2'932'8 
$00,0| 1,284,1] 10,576,5 
1,000;0] 1/301'3]  6,819;5 
s 50,0] '375,0] 2,376, 1 
1,000,0) 1,413,0] 7,485,1 
00,0| _'509,6| _3,261,0 
500.0} 1,313,0] 11,837,0 
300,0| '575,9| 4,244,0 
" 1,000,0| 1,858,0} 9,545,0 
; 1,000,0 486,5| 4,154 ‘ 
i 00,0/ 592.6) 5,797,0 
350,0 608,4) 4,715,0 y i 
| 10,000,0| $,267,5| 66,877,7| 17,230,0) 3,289,2 
: otal .../110,422,7/129,661,2 998,121,5/276,907,0)76,7 11,0/9201239127-2 
: ‘ 


} Total United States deposits included $37,281,800. 
Reports of Non-Member Banks.—The following is the 


statement of condition of the non-member banks for the 
week ending Aug. 29, 1903, based on average of daily results. 


We omit two ciphers (00) in all cases. 



































































| Depowit with 
BANKS, a, Sur- LOANS &| onenie Teg. ?.} Net 
00s omitted. plus. | Invest- *|\&Bank| Clear’ Deposits 
ments. Notes | Agent. Bks.&c 
N. ¥. Crry. 
Boroughs of 
Mane Braz] & § : g s & 
«--| 100,0] 207,4| 1,956,5 9,8} 179,0) 255,4 2,397,2 
bia ..) 300,0] 271,5| 3,364,0) 219.0) 104,0) 196.0 3,339,0 
4th Street. 100,0} 102,6] 1,464,8 86,7 72.5) 351,38 1,806,7 
Gansevoort. 200,0) 57,1) 1,750,7| 22.8) 984! 1436] " 69,3) 1'90971 
Hamilton...) 200,0} 120,8} 2,319,0] 110. : 2°539/4 
Mt. Morris | 250,0| 112,5| 1,975.6 190 16,1 
Mutual .....) 200.0) 191,7| 2,164.6 ; 
9th Ward .| 200,0| 194,6) 1,275.7 
Plaga........ 100,0| 239,4) 2,787,0 
Riverside..| 100,0| 108,3 1,102,4 
tate... 100,0} 492,4| 6,718.0 
th Ward; 200,0| 99,1] 1,515.0 
234Ward..| 100.0} 93,6) 1.2281 
Yorkville...) 100,0| 265.2] 1/818)1 
Bidelity .... ,0) 113,2} 602.9 
yarick ....) 100.0] 60.4 819,1 
Jefferson ..) 400.0) 2389/6) 1,792°5 
100,0} 58,2) (363.3 
100,0) 116.6} 558.7 f 
,000,0 6} 1,064,9 2,6 
115,0] 316.9} 2,042, 12,9] 163,5| 265;8 2,126,3 
800,0} 165,0] 1,437,1 7] 60,1) 1941} "25,0 PieeD 
100,0 20,0) 345,4 2,7 24,6 83,4 5, 394,4 
252.0) 53 /908,6) 382,38) 85,0) 467.0)... 3,267,8 
¥90,0 $91,7) 5,373,5) 143.2) 408.8) 348,9) ~40,0 6,166,0 
00,0] 45 879,5; 10,2| 43,6) 111,6} 10,0) '959,2 
pope 653,9) 3,577,0} 200,0) 335,0} 705,0| 18,0) 4,078.0 
: 40} 59,0] 2,899,0) 125,0) 201.0) 431,0/ 91:0] 3/187'0 
100,0 165,7| 881, 12,6} 59,2) 45,9] 189.9) ‘931/4 
pap 160,9) 1,235,9/ 46.0) 83,6) 68,5] 61,8] 1,270.3 
ash 9809} 808.9) - 8,5) 60,83} 67,8) 21/9] "581, 
40} 268.2; 910.6) 110,383) _.. 183,4 73,0 926,4 
200,0) 122,38) 1,326,0| “41)3| ~#9)6) ~92’2| 137'9| 1.36071 
100,9 70,3} 75,1) 35,2) 27,6) 62:2) 41/2] ~"759;0 
0) 64,4) 7,8) 59,0) 65,2) 28,9 29 
25,0) 75/6] 5486) 195 0} 71,0 2,2 
100,0) 106.4) 7327) 32'7 rv 1833) 2 748.3 
400,0/1,089,8} 4,808,7} 201,9| 271,4/1,249,1| 515,0| 5,736,7 
250,0| 639,2]°2;385,1) 75,4) 62 
é : 2,4 1 y 
pas 290,0) 1,154.9) 621) 14'9 ito atts 
ie. 270.5) 1,116,6) 541) 80,0) 43478 
Tose) peed| 2,728,5) 132.3) 28.8) 143,9 
}0) 142.8] 1,077,5| “310| 32%! ~ 45/0 
612,0}101183!77,712,913,350,9 
1183 94,847, 7/8,502,0| 
612,0101133 42/982. 8/5 841.5 )4,411 4)8.726,0 
; BE MP1O1 88/77. 824, 718,864, 6|4,60,5|8, 606, 6 





















New York City, Boston and Philadelphia Banks,—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City. Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these figures. 




























Oa, tale De- Cireu- | 
BANKS | Surplus.| Zoans. | Specte. | Legals. | pogits.t | lation. | Clearings. 
' 

N.Y.) 8 8 TF” & See CCT ae” 
Aug 8}240,083,9/912,697,1/171,841,9'77,813,3)912,272,5/43,916,91,249,434,2 
Aug] 5/240,083,9/908, 345, 6) 170,630,9/76,766,5/908,335,3/43,930,3/1,145,184,6 
Aug2?2/240,083,9/917, 944,09) 174,179, 2|75,324,6/913, 782, 0/43,968,0/ 1,105, 338,85 
Ang29\240,083,9/923, 11 1,5/174,997,9/75,711,0/920,123,9/43.918,4) '850,814,3 

| 52,322,0/185,084,0} 15,886,0 6.088,01201.048.01 6,625,0; 125,568,3 

2| §2,322,0/183,286,0) 14,637,0) 5,900,0/198, $20.0) 6,658,6) 120,149,9 
§2,322,0/180,588,0) 14,467,0) 6,019,0/192,919,0) 6,541,0| 94,998,7 
44,764,0/183,674,0 52,270,0 204,780,0/11,327.0) 97,196,3 
44,764,0/182, 8510 58,103,0 205,125,0/11,315,0} 101,863,5 

Aug29) 44,764,0/183,168,0 51,886,0 203,701,0)11,337,0| 103,117,9 














t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government de e] 
amounted on August 29 to $6,299,000 ; on August 22 to $5,538,000. 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 27, and for the week ending for gencral merchandise 
Aug. 28; also totals since beginning first week January. 

FOREIGN IMPORTS. 

















For week. 1908. | 1902. 1901, 1900. 
Dry Goods............. $2,661,274) $2,610,697| $2,141, $1,825,156 
General Mérchandise| 9,878,824) _7,561,672| 7,058 4.738, 685 
Total..........-..<--.| $12,540,098} $10,172,369] $9,200,175| $6,563,791 
Sinee Jan. 1. | | 
Dry Goods........-.... $92,067,955) $84,468,584) $71,278,084) $81,934,709 











General Merchandise] $14,999:596) 288,186,277] 302,194.91) ,084,750 
Total 35 weeks... ...}#407,067,551/%372,649,261|8873, 467,945 |$364,019,459 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 31, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 














1903. | 1902. | 1901. | 1900. 
For the week.......... #8,826,127| $8,005,511] $8,816,992| $8,287,481 
Previously reported..| 320,100,958 306,689,648) 342,021,555] 354,622,070 
Total 35 weeks...... $328, 927,085/$314,695,1 59|$350,838,547|/8362,909,552 








~Nore.—As the ‘figures of exports as reported by the New York Custom 
Honse from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall trom time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 29 
and since Jan. 1, 1908, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





















| EXPORTS. IMPORTS. 

Gold. Week. |SinceJan.i.| Week. |Sinee Jani. 
oo ee ae eee) ae 
SO... cureveweveccuss $20,289,981 
T epstdunaworeetice 3,076,535 
Weat Indies............. 1,73: 6} 
a 4 7 
South America.......... 7,668,312 
All other countries..... 10,300 
Total 1903 $32,821,601 






























Total 1902 26,008,495 
Total 1901... 29,205,781 
Silver. 
Great Britain......... $17,841,405 
France ...... . 1,961,069 : 
Germany ..... 2,600 | 
West Indies.- 148,621 $2,979) 31,466 
mba 13,028} 822,292 
165,826 2,421) 176,359 
skedathon 886,460 pas 3,464 
90: | $396,300! 105,981 $18,428] $1,078,107 
Total 1902. a 821,235 841 10,864] 856,316 
Total 1901...........| 1,184,170} 32,843,005) 53,218] 2,485,608 





Of the above imports for the week in 1903, $53,310 were 
American gold coin and $2,919 American silver coin. Of the 
exports during the same time $———- were American gold 
coin and $—— were American silver coin. 


Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 

WILLIAM & PINE STREETS, - - NEW YORK,/ 
Transact a general banking business; act as Fiscal 
Agents for corporations. and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock’ Hxchapge. Branch Office, 65 State St., Albany... 


MOFFAT & WHITE, 
Members New York Steck Exchange, 
1 NASSAU STEHT, CORNHE WALL, 
Dealers in Investment Securities, 
‘Tel. 6820-5821 Cortlandt. Telephone Siocks «a Svecialex. 
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a” Por Dividends see page 402. 








WALL STREED, FRIDAY, SEPT. 4, 1903.—5 P.M. 

The Money Market and Financial Situation.—As noted 
at the close last week, Secretary Shaw’s plan to relieve any 
money stringency that may occur in the near future removed 
some apprehension on that score and stimulated a degree of 
activity at the Stock Exchange which continued over into 
this week. Naturally, there should be a limit to the direct 
infiuence of such a project, and the activity resulting has 
gradually subsided, although still somewhat in evidence. 

An important event of this week affecting Wall Street in- 
terests has been an advance of one per cent in the Bank of 
England’s discount rate. 

Its immediate effect here has been to somewhat restrict 
operations at the Stock Exchange, to harden the foreign ex- 
change market and to hinder, for the moment at least, any 
tendency to gold imports. 

A more favorable Government report relating to the cotton 
crop than had been expected precipitated an aggressive 
selling movement at the Cotton Exchange, and a sharp de- 
cline in the price of that staple for future delivery. 

It now seems pretty well assured that there will be a good 
foreign demand for all our surplus agricultural products at 
reasonable prices, and therefore results of the approaching 
harvest season are awaited with much interest. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 11; to 24; per cent. To-day's rates on call were 1° to 24¢ 
per cent. Prime commercial paper quoted at 6 per cent for 
endorsements and 6@6%; per cent for the best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £600,373 and the percent- 
age of reserve to liabilities was 49°49, against 48'25 last week; 
the discount rate was advanced from 3 to 4 _—. The 
Bank of France shows a decrease of 2,150,000 francs in gold 
and an increass of 1,675,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 29 showed an increase in the reserve held of 
$1,205,100 and a surplus over the required reserve of 
$20,677.925, against $21,058,890 the previous week. 


































































1908 1902 1903 
Me | | a | AP 
Capital ...... 110,422,700 ° 81,792,700 
Surplus ......-...-| 1 Pees 96,061.71 
Loans & discounts ae citso me 6,1 805°186:600 
ye #9301128. 900 inc 6,341; 968'131'900 
Specie .............| 174,997,900/Inc 818,700 176,791,400 
Legal tenders.....|  75,711,0( 5 40 77,168,000 
Reserve held......| 250,708,900/Inc 1,205,100 253,950,400 
35 p. c. of deposits 230,030,975\ Inc Peesa7s teste 
Surplus reserve) 20,677,925'Dec 880,375! 9,742, 11,919,925 
* $37,28 United States deposits included, against $37,271,000 last 
rock, Sis shete, Cnted Stain cepeain slmuinvec, the urbluareeerve 
o 0 . 
Nore.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market for sterling exchange was 
generally firm this week, influenced by a good demand for 
remittance and by a small supply of bills; the advance in 
the Bank of England rate to 4 per cent caused a fall in long 
and a rise in short. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for day and 4 87 for sight. To-day’s 

-(Friday’s) actual rates for sterling exchange were 4 8325 
@4 8340 for long, 4 8635@4 8645 for short and 4 8675@4 8685 
for cables. Commercial on banks, 4 8234@4 83, and docu- 
ments for payment, 48214@4 8317. Cotton for payment, 4 8214 
@4 823; cotton for acceptance, 4 8234@4 83, and grain for 
payment, 4 83@4 8317. 

seein! ea alanis a ant acs 
were or an % 4,* for sho 
Germany cot eee marks were 94% @94 15-16 for long and 
95 7-16**@951¢ for short. Amsterdam bankers’ guilders were 


@40 1-16 for long and 401491 @40 5-16* for short. 
at Paris on London to-day, 25 f.17c.; week’s 
ong? 25 f. 17 c. high and 25 f. 15 c. low. 
week’s range for exchange rates follows: 
LRG. 


a —_—_ 6h. 
High... fs ® 48360 86385 @48645 | 48675 @ 48685 
lew....|48315 @ 48825 Be0s @aseis | seea> @ Leeso 


& @ 
4 @ 
tel 1 fet ay 
iov|6i9% bien | Sims @ 
: nS Bite | 5%e%® 
Eoee:| 54% 3 Sans | | (Seres's 
Bankers Gutiders— 
we) a $s yi sted | rrp 3 
“Tae: * 249 Of 1% t t9g Of 1% $%gg Of 1% Plus: Y2:¢ of 1%. ** 193 of 1%. 
were the rates for domestic exchange on 





buying 50c, per $1,000 discount, 


premium; Charleston, b par, ma nei 
premium; New Orleans, a. 750. per 


commercial, $1 per $1,000 discount; Any, 
$1,000 discount; dt. Louis, 5c. per bad 
Francisco, 5c, per $100 prenian. a Premiua; : 


United States Bonds. —Sales of Government bonds 
Board include $4,000 58 reg., 1904, at 109- $4,000 
1925, at i and $1,000 4s, coup., 1907, at 110, The 


are the daily closi tations; 
~ y closing quotations Sor yearly range tethy 


my. 
mAR Medes) 


A the 


— 
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State and Railroad Bonds.—Sales of State bonds 
Board are limited to $3,000 Tennessee oetiloment ba : 


ae - Fong —- ne ps eg at the 

minis ay by day from about $1,350,000, f 
Monday to less than $750,000 to-day, but these | beet 
well distributed and net changes are generally toa fraction. _ 
ally higher level. Wabash debentures, reacting from th _ 
advance noted last week, are exceptional in a decline of ove 
apoint. Burlington & Quincy joint 4s are the only activeisns 
that advanced as much as a full point. Rook Island ign 
have been active and relatively strong. There has bens 
moderate volume of business in Union Pacific, Atchison ani 
Baltimore & Ohio issues. 


94, 
The market for railway bonds has been dull a eo : 


tions aggregated over half a million shares, and a long lis 
of stocks advanced an average of from one to two 
During the remainder of the week the market has been dull 
and featureless, the volume of businessagain being very much 
reduced, and prices have generally drifted towards a lowe 
level. There have been a few exceptional features, al 
net changes are in most cases unimportant. The coal 
have been weak on reports of an over-production, led by 
Reading with a decline of ey 8 points. Atchison, South- 
ern Pacific, Rock Island and other granger shares have bet 
relatively strong. Metropolitan Street Railway covered s 
range of 84¢ points and closes with a net loss of 244. 

The erratic features of the market are found in the mis 
cellaneous list. Colorado Fuel & Iron declined 1214 points 
the omission of a dividend on the preferred shares, Th 
copper stocks have been weak, Anaconda showing 8 loss of 
51¢ points. General Electric and North American moved w 
and down over a range of 8 points. American Sugar 
ing and United States Steel issues have been steady 
firm on a fair volume of business. 

For daily volume of business see page 503, 
The following sales have ooourred this week of shares att 
represented in our detailed list on the pages which follow. 


Sales 














STOCKS | L 

Weex Ending Sept. 4 ym Range jor Week Bange tines Jon 
ORS: V6 Augl9| 16%Ang31|| 15 Ang) 9470 

Dre lagna anil boo 1D Son's 10" oP 8|| 74%J'n0 83m 
Consol Gas riglite........ 82,125] 1% Sep 2) 2Augsl|| lfeAug hae 
Berens") aaa) aera BB 
Preterred...-.... Ds---=-| “50| 88 Sep 3| 88 Sep 8|| 86 Jy) 98 Mr 
(Unease 

Outside Market,—The market for unlisted securities his 


been devoid of interesting developments this week. 

has been on an extremely small scale, and has been aah 
largely to low-priced stocks. In the early part of the ee 
values were firm, but in the subsequent d 
ency was downward. The trading in Northern 04 
stock was limited to about 8,000 shares, which od 
90 and 891, ; the close to-day was at 8934, Seaboard ab 
issues were very quiet; the common moved u from 
2154, while the preferred lost 1¢ a point to 84. poe 
Central debentures (w. i.) ranged from 76 to 70% : 
to-day at 78. Standard Oil, which last Friday xed he 
625, sold down on Saturday to 608, but recov 
same day to 615; to-day it declined to 610. 0 
Can preferred advanced a fraction on one of a 
441¢, but on Tuesday. following the announcem 
initial dividend of 24¢ per cent, it developed vor 
by Thursday the price had moved down to 4144; — 
fell from 61% to 43g. International Mercantile Marine 1 
mon moved between 43%, and 4; the preferred dropped 
intsto14. United Gas & Electric (w. i.) moved! 
tween a4 and 2%; the last sale to-day was at 3%. 
national Silver preferred gained 4 points to 40. 
Meadows aoe = — Oe +4 vag Grom ‘week at th? 
Copper range om 1834 . eye ‘i page 8 


B 





The 
New York at under-mentioned cities to-day: Savannah, 


figure. Outside quotations w: 









aaa. 


Railroad and Miscellaneous Stocks.—The stock markt — 
opened with a more spirited tone on Monday; the tran | 


















Beet ae: 
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—<———— 
AND LOWEST SALE PRICES = ‘Ks Sales o Range tor Year 1908 Range for 
8TOCKS—HIGHEST Sa ee RE NEW rascal OOK — On basis 0/ 100-share lot; Year (1902) 
——— Tuesday | Wednesday Thursday Friday EXCHANGE Week |-— : ORE Crap: a 
Saturday ment Sept. 1 Sept. 2 Sept. 3 Sept. 4 XC 2 Shares Lowest | Highest Lowest | Highest 
‘Ang. 29 Aug. 1 — — = | a a 
—_—_— 5. 
a 95 |*381 35 | *31 38 *30 35 *31 35 WRAPS, vicncvescevecd 33° May23/ 41 Jan 10 33 Feb! 48% May 
+30 it “67 62./ *57) 62 1 857 62 | 957 62 _ e  Nataeathieveae 80 Sly 16! 69 Jan2i}] 63 Jan 77% May 
5 644) 63% 65%) 64% 65%) Gay bi 4/Atch. Topeka & Santa Fe. 54° Auglt| 89% Jan lu 74% Jan] 96% Sep 
4 90 = %%) 80% OLY! 91 PI; Oo 92 Sg aces 34% Augl( 103% Jan 10 95% Jan 106% Sep 
82% 83%) 82% 82%) 82 82%) 82% S34g Baltimore & Ohio ....... ‘74 Aug 6/104 Jan 92% Dec /118 % Sep. 
*864 87 | 286 86 86% 864) 86% 87 8. = eee 82% J'ly 251 96% Feb111] 92 "Dec 99 Sep 
46 ) 45% 474) 44% 464) 44% 454, 44% 45% Brooklyn Rapid Transit. 37% Ang lu 714s Febl7 54% Nov 72% J’ly 
“132 «137 [*132 1387 /*132 os SE Er ee eee *132 137 | Buffalo Roch. & Pittsbd’g.{ ...... 124 Jan S150 Pep a 110 Apr/128 Aug 
PAD aoe [E40 opel @T4L ooo) 140 14001388 ag 140, Sep 3/160 Feb 9/139 Aprlias Sep 
ssnire’ 127% 127% |2123% 125 || 123% 124%) 123% 124, 123% 1244 117 ed nelOligsy, Feb l0i/112% Jan 1145\ Sep 
“60% 614) 60 60%! 60% 60%) +60 6 58 Aug 6] 78'9Jan 5/] 71 Dec Ma 
3 163 "160 1624! 161% 1613, 160% 162 [Central of New Jersey 250/158 % J’ly 27/190 Jan 19/185 Novlig9s Jan 
84 : 33M) 33% 384) "3319 34 ‘e/Chesapeake & Ohio... 4,845] 27% Aug & 53% Jan 19]/ 42% Dec 2 Sep 
*22 23 *21% 23%4/Chicago & Alton...._.-””” 2,100] 19 Aug 6) 8374 Jan 5 29% Dec 45% J’ ly: 
“63% 65 <n i. Ee 450) 6t Anglo! 73% Jan 711 68 Nov} 79 aly 
*170 200 Chicago Burl & Quincy..} ...... 8170 Sly Qulainq Marl2/8191 J’ne/3205 Jan 
*118 140 Chicago & East. i. pref. ...... 105 J’ly 24 138% Jan 29 136% Sep /151 ly 
a 5 RE Chicago Great Western ._ 1,725] 13 Aug 6 Jan 9/1 22 Dec! 35 Aug 
‘on g8i% 84°, 0 4p.o. debentures 90, 85 Ang 51 90% Jan 13 89% Nov] 95% J’ng 
as @7l%y 714 Do 5p.c. pref. “A”. 10] 7, May2u 85yJan 9 Sle Dec! 90% Jone 
Na 4) 30 30a, Do 4p.¢. pref. “RB” __ _ 800] 26% Aug 6 46% Feb 4j/ 33 Dec 51% Aug 
etn | 2 14245 143 \/Chicago Milw. & St. Paul. 115,410 133% Aug + I8S3\y Jan 7 160% Jan 198% Sep. 
| ; *172 173 _, Aree 73 11944 Jan 91/186 Jan 200% Sep 
Thee 1662 166 Chicago & North Western 2,296 224% Jan 14/204 % Jan [271 Apr 
: eeeess sewewel eccee wccues st eeee peeeee 2 , eee 1 250 Jan 8/230 Jan 274% Apr 
i “ 34/*]90” jaa dejan’ pags--|Chle. Rock Isi'd é Pacitic] ...... 200% Jan 9/152 Jan [206 Sep 
at thy : 123% 123%/*120 126 "120 126 |Chie. st. P. Minn. & Om. 150/117 162 Jan 2i/|140 Feb 1704 Apr 
*160 185 *160 185 Do = SUSUESeCeueseecl wveceus 194 Jan 5 194% Nov/210 Apr 
& x “10. 11 {Chicago Term’! Transfer. 19% Jan 1] 15 Dec 24% Aug 
> te 21 ome’ ue ne 79,7028 29. pee 44 
4 ‘ 6 cago Union Traction. anl2j) 10% Jan 3 Apr 
*30 35 pe ret EesSCysuctueeeul . “eouses May22/ 50% Jan 14 44% Mar an 
ge *73 75 Cleve. Cin. Chic. & St. L. 99% Jan 6]/ 93 Nov 108% Ang 
; *100 «119 , A: Tea: 9 Jan27/118 Jan 12445 Sep 
8, On” 14, 14 [Colorado & So.. ¥oi. trusi 31 'aJan 10} 14igJan| 35% J1y 
bee 53% 53%} Do lstpt. vot. tr cfs 72 Jan 9} 59yJan| 794 a0 
tion: 99 4 3 22 Do 2d pf. vot. tr. ctts 48 Jan §]// 2 an| 53% Sep 
' a +18) 166 164 elaware & Hudson... Augl0/183% Feb 21/153 Nov{1 ‘Jan 
+ the : «0 245 240 elaw. Lack. & West’n_ T'ly 24/2764 Jan & 231 Nov/297 Feb 
over +4 86 2 25 '2/Denver & Rio Grande... . 43 Feb 9// 35% Dec] 31% Aug 
; wy , = Reina 90% Feb 86 Dec] 96% Ang 
ues “164 19 s16' 19%/Des Moines & Ft. Dodge. 474Jan &8|| 35 Dec 534 Sly 
e 12 €10% 104! Detroit South. vot. tr. ctf: 20%Jan 2/1/13 Feb 
mu a” *18 “1 20 Do pret. vot. tr. ctfs 
na +68 *68% @69% 69), Detroit Gnited Seer vesvesce 
and 10 12% *10 1 12 {Duluth So. § 
15 pt 16 OD WU icuniniiwcecwe: 
29% 30%) Dyrie.... : 
bet 67% Do istpref... 
52% 51 Do 2d pref 
u: 48 ! 5U /Evanav. & 7 
ist #8 85 3 Do as BSbvesccwsecces 91 Jan 8} 82 May 104% Feb 
“45 «BU 60 | *45 — 6U 60 |Ft. Worthé Den. C.,stmp. 74% Feb24/| 30 Jan 67% Dee 
te, 165 178 3 1*160 180 176 /Great Northern, pref...._ 209 Jan 22//181 % Mar/203 Deo 
il evdden s Guceneteodace Merhenadstaae tee ee Green Bay& W., deb, Ott.A 85 Jan | 70 Jan} 90 May 
ee ae Do 2749Jan 5/1 9 Jan} 29% Oct 
ch 10649 Feb2U/| 66 Jan /106 Aug 
er teaw jug, /44Do pref...._. 9 Augll 99% Mar 2 Sl4gJan! 98% Dee 
188 183 1334 133%] 2,482/1254eJ"ly 15/151 Jan 10//137 “Jan 1734 Aug 
21 21 21 owa Central... 500; 16 J’ly 27] 48 Jan 12}/ 3545 Dec 1% Aug 
"8h 40 *37% 39% ators: 200) 31% Aug 6) 774% Jan 12// 65 Nov 9033 Apr 
; 34 *28 33 anawha & Michigan. | ...... 7 Jy 25] 479Jan 6}) 33% Jan 50% Aug 
67-0 *68 71 C.FtS.@M.,tr. cts. pfd| 22277” 64 Augll) 82% Feb26)| 75 “Dec! gs Ang 
. "20 228, Kansas City So. vot. tr. __ 900) 18) Jly 24 36%Jan12//} 19 Jan 39 =A 
' 394 39 *374 39 Do_ préf. vot. tr. cts. 700; 32% Auglu| 6) 44 Jan 22// 44 Jan| 62% Apr 
"20 6 . 24% 25 Keokuk & Des Moines. 600] 24% Sep 4) 40 Marlo 13 Jan 41 Sep 
Bra 8 8/8 Se Bye Bye eee) a2 cauw'el'ae SES) $3 fan] Bt ape 
3: 3 3 2 8: wets -wewendl 0 5 ec! 7 
116 | *95 105 *95 105 “95 105 *95 105 *95 103 ee i 94 J’ly 24 118 Feb 6||130 Oct 138 Feb 
enero ~ eRe aie Ba ne nee: elena L. Shore & Mich. South’n] ....../33419 Jan °)334% Jan 5§//325 Api /340 Apr 
‘8 “80 68 | +80 *60 105, eer! pov, 102, (ong Island. | ooo Aug 5/ 83 Jan 7/| 721 Nov| 91% Mop 
105 % 102 4/ 105 105%) 105% 106 'y| Louisville & Nashville...| 8,730 9345 Aug1]0/130% Jan 8//102 4g Jan 1594 Aug 
135 135 135% 135% 135 135 134% 135 4} M anhattan Elevated. _ 5, 525/127% Augl0/155 Jan 14 1128 Marjl5s Noy 
6 30 ati, RR 70% 764) 75 6 ‘| 4" etrop. Secur., sub. rec rite 704 Sly 24/1287, Jan 6/1099 May/134 19 J"ly 
IM id 111% 134%) 111 113% ‘112113 4/Metropolitan Street. 23,410/108 — Augl(/1497, Jan 6/135 Oct 
> 4 m4 ci 120, 25 |Met. WestSide EL (Ghic.) | 22% Mayl9) 38 Jan 8)) 3% ne 
Mla 133 133 13% 13 ise 134 mouee "Oentiai er, — ii Tivos 39 Marssl| 2¢ 
+199 : e18 1e190 * i es 5), * 4+°‘2/Mexican Central... swale Bx y < <9 r23) 
a wile 20 nn... D  wsenee/ #120... “120 ....../Michigan icy ony, RRR Benet 1102 May20/135 Jan 15) 
sy to $y | 183 80") 38 “BU iMinnenponie me Se isis 400/49 Augivliio Jan 3! 
92 890 gy 88 95 "88 -¥5 eee, 25; 85 Aug 5/118 Feb 27} 





“67% sp oe 58%] 57 574! =56 By | *S ly 56% 


| 5 
"12s 129 |*128 “199 *128 129 






























*55 58 [Minn s > aS S.Mane} 1,600/ 42 Aug -; 
RS aeleescrey 1109 4J’ne 2/1324 Feb17 
























































4 204} 20% 203! 79% 20%! 19g 20a! 29 “oy 19% 204/Mo. Kansas & Texas 1,200] 16 “Aug 3 304gJan 5] 22% Dec 
Mga) 2, 42%) dle ay) “40” 21 | $2 £2 | $2% 424) Do pret. en | girf00) 85% Augil| 63% Febi1u|| 51 Jan 
2 Ie) ot 99%) 93% 95 | 93% Say, ga * 84 | ,93% 944/Missour: Pacitic. 7777"77° 64,935/ 85% Aug10|115% Feb 10 
4% at *282 1060 *92 | *92 98 *92 98 Jash. Chatt. & St. Louis s-r---| 90 J’ly 24/114 Feblg 
ae os 3 $i 41%) 40% 41 | Gi at, fit 41%/1Natot Mex, non.cum.pf] 3.300 349 Mar 2/ 475, May27 
914122 | 399 7,20 25 25 | #25 95 25) 25%! ¢25% 254! Do oa OT PRT 667/ 21% AuglU] 284 J ne30]|.-.. DE ie Han 
: 132 1234) 122 1224, Talis 1224) 121% 121 131% 122 QIN. ¥. Central & Hudson... 8,170/112% Jy 15 156 ~Jan 10 vovll 63 %4 Jan 
— <7 26 626 25 25 IN. Y. Chic. & St. Louis... 300) 20° Auglv! 45 v 575% Au 
Hy Me f100 110 “100 110 [#100 110 |e100 110 ergo 110 gn eae, ete 105 Fy 15 124 Jane 
196 q 52 2 3 o 63 a *62 65 Do 2d pref.....---°" 600/ 58 Aug! 100 Aug 
By aay] 88 196 |+196 198 /*196 198 |+1954 198 “196 198%9/N. ¥. N. Haven & Hari’ 50/#187 42 May2 255 Apr 
3q) gat Bh8) 28% 2H%! 234, “25a Goat oau%) ocd 23%/N: ¥: Omariog Western! 5,705 1953 Aug * 37% Sep 
bs “7 63%, 83! 63%) 63 63 62% 62%/ *62y 634 Norfolk & Western... 3,010] 56% Auglu 80%, Oct 
ae] G5? 88, ] *874 884 *87'a 884! «88° gay 288% 885! Do adjustment, pref. 50] 85 Auglo| 93 98 J") 
5 108 | «go on] S46 48 | 47q 474] ogs 45 | *46 50 ific Coast Co 100} 41 Aug 6) 72 35 Dec} 81% Sep 
“63 «53 725 | 280 105 oe) 105 | 85 105 | “55 105 ae 80 J’ly 30/100 ig Jan {106 Mar 
123%, 124%) 194 198 FI &Y | *52 59 | *52 59 | #54 ~6o AOR, Same se: 504 Augll/ 76 Jan2xi| 72 «| 84% Sep 
"1g 2oy 4 125%) 123% 125 128% 124%) 123% 1244] 124 125 Pennsylvania. .__ 38,224/118%¢ Jy 15, 157%Jan10)/147 Jan|170 - Sep 
77 3. a. 24°) 4200 23 || #99 23; 20 23 [Peoriad Eastern s+ze-.{ 15 Jly24) 39 Jan 8i| 30 Nov] 47% Apr 
bebe %e T7%) 77% 77%) *76 73 77% 77%) *75 77 |Pore Marquette 74 J'ly27| 91% May 7 859 Sep/ 
0 45” 63 G5" i weet] tre sce oe SORE See woustiel ~ a wiewsieriaieeeds do Oana, FARE: Geta. Laan Sep’ 
Weie 96 98 | gs BS | 68 RT| BGO S| aes 65 |Pittsb. Cin. Ghic. 300) 574 Aug 6 10515 Sep 
Hu 864) 55% 56.) baz, 22,| °95. 99 | «95 go | aoe 100 ao, ta: | nsseee) 9714 Ang 128 " May 
tat 28S! “78% Pou) «Pk 99%) S4u 554) 53a, So 3% 5443) Peading, vot'g tr. ctfs__/119;300 782 Sep 
"68" 70 | «gn? 78% “ge? 724 <0 2 a8 “78! 80 [Rist pret, vot tr. cite | 9 Auglo| sy 904 Sep 
‘ “6% 7 “69 s 


*68ly Y 
70 *69 4 j 
7% 23, 28y 297, ‘ ¢ 70 | 69% Jw 2d pref. vot’g tr. ctfs_| 
s} 628% 295) 98 2H%s} 28 29%) 98.4 99 Rock Island Com 
a | 8% 67) Box S64] 66 66%) 66% Gey] Gon Geel nc pref 









twee ee | 
Sei i | sie] -—--——| | Oe Rutland, 
5 | fle “10% wie Josep 
39 ty Do istpref.........__ é 
15 | Do 24 SAE Ye aerate: 14 















































































| Bia | Ask) Banks | Bid 48k || Banks | Bid | Ask | | Bid | Ask! Banks | Bid | Ask 
lS heen | 1270 12762)/14thstreety.|300 |__| jomereont.-.(140 [150 ||Mutuaty...../290 |. >.l|Phenix 107 115 
Col lal} ~--/405 |... Fourth ..__.. {205 j220 Leather Mtr./300 [310 || Nassau ----| 180 190 || Plazaj......|500 ‘Guu 

mnbiay ../375 in -----| -~--a-l410 |i Liberty ...../6u0 [630 [Iwan Alster! 500 Prod Exch{||170 190 
Doneclinee sz | 3357--} Gansevoorti/ {140 | Tineoln.......| 1000 |1050 || New York Gol 1500 |. Riverside] ../275 |... 
Crmiglidated | 176 Gartield .__._| 500 ttany)./310 (340 ||N ¥ Nat Ex|___. 30 beard ..:7/625 675 
Raa ache | 350 jMarketdFuij240 [255 || New York...|945° loos Fenced 650 |... 

t River../ 160 “-----/| German 400 jo "Tea | va, j222 ||19th Wardi./115 [130 |lShoea Leui'|tso [176 
Federer ~--|124%s|------]|Germaniay |aoe Mereantars {24° [155 || North amer-|i95 209 ||staror °!-[280 [170 
Fidehne----| 1100 Greenwich 4 | b300 |310 || Mercantile ../239 |250 |Northern..../150 [170 |134th Street }210 215 
Fitte o> --| 190 Hamilton} ../170 | -_.. +|Mereh Exch./i6v [170 |/Oriental,.."|240 250 12th Wardy./120 |130 
Fittn "*'--| 3700 Hanover....-/549 |7-7"7" slerchante’../170 |... Pacitiel ."]20y [-_ 23a Ward. .|120 PAE 
age 3 Imp & Trad.|6u0 |@40 Metropnew' {400 [300 Park (new)../415 |... -- nited......./ 90 | 95 

wet irving ......|220 j230 ||Mt Morris’ Joao 240 |) Peopie’st)..-'}280 |300° || Variek 9.777” 210 |...... 

















J 3 Were mais on tasmay. ¢ wess tuao 1d) 4astes. 2 Wx rignts. + state banks. 
change or at auction tus weex. 4 Drust Co. certiiicates. ¢ [ucludes, prior to May 17, deals 


@ mx dividend and rights. b New stock. 


ngs in old Mex. 


Nat. trust receipts. 
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‘ Yt. , Range jor Year 1903 ee 
STOCKS—HIGHEST AND LOWEST ‘SALW PRIOKS STOCKS _ [Sates oF} on baste 0/100.share lot 107 Pre, 
- "¢ OK Car (1909; ’ 
eer Friday | NEW YORK STOCK | he, Besvediths 
i Tuesda Wednesda, ursday SXCHANGE rit 
Sin 2) | aug 32 | Seer’ | Seped | Sept S” | Sept d wath shares| Lowest | Highest Lowest | Higheg 
Lae PRELO PRR RATA POTPUNNS RSNIEENIE St. L@S Fr.JPM&Co cts} ...... +4 ye BS popes 55% dan 
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5s... 1943] 5-F} ....22 22000 3 yp i Se eee 4 ERNE 933|M-N May’U1}.... 
"Sealine ne Ag2l| F-A} 117% ...... 124% J'ne'03}.... 1244 128, Des Mo de Minn 1st 7s..1907| F-A . paca: 
aoe Dad 6a. -A922)5-D} 118 ...... 125% Jan ’03}....//1256 125% Milw & Madison 1st 68..1905|M-S Nov’U2}...-)).. 
ee cate vars see Erve} ia North Ulinois 1st 5s....1910/M-S Oct *02}....10. 
usq lst ref g oO 53 eoenes eceeee ey eS ee Os Cc ya ere daa Se i so May’v3 
Weewy ewoweweo a19s oikibean 6udlgel nona & St Pet 2d 7s8..1907/M- Aug’U3 
yy ak Pac ng 1906) J-D --||L00% 105 Mil LS & West lat g 6s 1921|M-N ig Aug’US .. 
col trust g 5s. .1934/ ro: --//120 122 Ext & Imp stand g 5s 1929) F-A Aug’03 
an Pan Ww Wistgass-lozt| Oo -}}L204g 1204 Ashland Div 1st g 68.. e 1 Lo Fm Feo’v2 | 
Ba Bt L at gu g fs. -..1927| 5-D| ~~" Risadaakicd TFA “i107 5 Feel 
South 1st 5e.....1908)J-J| 102% Sale |i0a% “103 10535 -N (114% eSep "02 ee 
Sanedethaatateeeee “191s s i‘ 10449) re yrs = |105%4 108% -J 21% Aug’U3).. y 
a ad eveeee | LU ug’U3}..../|1042, 107 tg J*ly *US)...- dy] 27 
arb de shawn See Ti Gens . Poo i 1734) oes 
Jan "U3)...-. 107 107 
: 38 
92 J’ne’03}..../) 92 94% 
ea P 4s TT191S|M-N| 222702 77777") 87 amg’us}____| 
1044 J’ly *03}...-|/10449 1072 Chic R I & Pac RR 4s..2002)'M-N) 73% Sale 2 
-|122%9Jan U3! . 122% 122% Re«istered...... ......2002|M-Nj ...... ...... 8547 
OSCAR CHOe CL ee ee oh 
5 2 ve 
10512 Sep "01].-.,) 0 oo. | 93 bol 
74 7i| 68 0 = 945; Jan U3) | 4% 94% 
: 1943! c | 29 39% 12}} 24 39% eok & Des M lst aoe hese iy’ US )--}106*s lu84y 
Ghats Div pur mon av is DD 9%} 19% Aug’03|..../) 18 27 Chic & StL See Atch T& Sa Fe) } 
Mae & Yoo Div lena — = . codeabthGe. MEMO. CAs ces Sctess Chic St L& NO See Ill Cent 
q Mil Gas Ac Div PA re: 33 1 Pp Chic St L& Pitts See Penn Co 
qilabule Div lst g 5e._"—"1946) J M08 Fiy"o3l-2)iws” ia" |] Ch Seb & Stine Ts gos 1s1seS Wes! 133 “steer havea 
ei Y eieary een a "hy 03} ---2]) t inn stg 6s , ay’ OS}... //LS 
WJ gen’! gold 55 ist 3-4 4 rR 19) ots 18f.. ae ee lst wr 3-3} 122 ...... 1137 4, Sep 'U2}_.. jf. ..... ...... 
f.. oe ‘ ug’03)....||1z 2 8 City lst g 68...1919) aol ies jigs Piy’0S)... /i23% 136 
Be Dock & Imp ga ba 192t\-3 109 Aug’03i_...11108% 113491] Chicago Ter Trans <4s...1947|J-J| 73 ...... 73 3 i} 71s 3s 
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Street Railway 
A-O Met St Ry—(Con)Ref g 482002! A-O) 
ey! Colé Mh AVistgu g be. 1993) M-S 
a2 Lex Av & P F lst cu g5s 1993/M-S 
: N aoeave e RR con gu 4s 2000) J-J 
ra Third Ave Ry lst ¢5s..1987/J-J 
4 ‘as: eS ag me . 1938) FA 
zs Mil yr g 53.1926) F-A 
J- Minn! St Ry lst con g 5s8..1919/ J-J 
d-3 99%, Oct ’0' St Jo Ry Lt H&P lst ‘g 58.1987 M-N 
-O 95 J’ne’00 St Paul City Cab con ¢ Th a-J 
a3 Union El (Chic) Ist ¢ 55. 1943 A-O 
ie United RRs San Frs f 48. 1927/A-0 
pe United Rys St L lst 4s. 1886 Per) 
323 sas” eas W Chic St 40-yr cons g¢ 53.1930) N-N as aae seen 
“> : gertaivyre: pai Le ee Car. Sree g Gas and Electric Light 
15} 1Z%/11L1L%y 111% ‘9 Atlanta G@ L Co lat ¢ 5a... 1947) TD) oo... 0c cefenenee woes eens re Seren ers 
. 13 |112% Aug’05}.. %1174]{ Bkiyn U Gaa lst oon ¢ 58.1845) 4-N} 118 ...... 113 ~ Rages}... EIS am 
this aDueJan dDueApr «Due May gDuei'ne ADues' ly *#Duc Aug pDue Nor ¢Due Deo sOphea sale 
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BONDS 33] Price Week's 3] Zange BONDS ss Week's 
N. Y. STOCK EXCHANGE 3 Friday Range or Since N. Y, STOCK EXCHANGE /&5 Range or 
WEEK ENDIVe SEPT 4 s Sept 4 Last Sale az January 1 WEEK ENDING SEPT 4 sk Sept Last Sale 
Low High Bia AskiLow High 
Chic & West Ind Bese --//L11 49 1164]/ Fla Cen & Pen lst g 5s...1918/J-y/*107 2.0... 100 Sep ‘v9 
Chic & West Mich R $s..192 < lst land gr ext gold 5s..1930/ J-J/ ..... Senos ae 
Choc Ok & G gen hy Aenaes t5t: Consol gold 5s8........... 1943) J-T) -.--. ...20.11 061g Fob 09 
Cin H & D consol sf 73...1905 Fort St U D Co ies & A's. 198) J-3|*100 Mar’98) 

2d gold 4%8.............. 1937 Ft W & Den C Ist g 6s....1921/J-D) 103% Sale |103%4 108%) $j 

nD & I Ist gu g 5s...1941 Ft W & Rio Gr Ist g 3-48. 1928 J-d| -----. 79 | 80 Aug’03 
CIStL&C SeCCC&sStL (70! Hera 5 4 See So PacCo * 
CinS&C SeeCCCsth Fal H & H 0f1882 1st 58.1913/A-0} ............ 108 Apr’eg 
Clearfield & Mah See B R&P Ga & Ala Ry 1st con 5s..01945/J-J| 104 ....., 106%, Aug’03)..” 
Cleveland Cin Chic & St Louis Ga Car & No Ist gu g 58..1929)J-J| 105%...... 107 J"ly"03) 1064 

Gen 7 SRE 1993\u-p} 95 96 4% 3c} 95 103 |iGeor 1a Pacitic See So Ry pone oy 

Cairo Div 1st gold 4s....1939]J-J| 96. ....,. 101% Oct *02)..../|............]]Gila VG& Nor See So Pac Co 

Cin W & M Div lat g4s.1991/J-g} 95%...... 95 5 1) 95 100 |}Gouv & Oswegat See N Y Cent 

St L Dtv lst whedon M-Nj; 99 Sale | 99 89 ] 99 103%2}/Grand Rap& Ind See Penn RR 
Registered...........-. M-N] ------ sosnesfhOS OGb OD] ..0.]]. ccoce senes: Gray’s Pt Term SeeSt LS W 

we Col Div lst g 4s. ]940I M-@j 97%...... 102 Dew’02)..../)...... ...... ]]@t Nor—C seen tr4s 36H J-J ete Sale | 92 9314)226) g7 

W Val Div 1st g 4s. SOOT 81. ex-905 b05- 94% 94%) 2) 94% 05 Registered.’ .........--. 921]Q-T | eeeeee .-2.. 89 y Aug’03!. a 95 
CISt L&C consol 63..1920/M-Nj 108 ......[...... ...--.-- Lith etsion stheoe Greenbrier Ry See Ches a0 a 
lst gold 4 936/Q-F| ------ ----.- 104 J’ne’03)....//100% 104 Gulf & SI lstref &t ¢ 58 b1952/J-J| 102%2Sale 102% 102%) 102 
187 Renta tie Macatee ko an & StJo. See C B&Q 951084 
19-5 2/1144 J’ne’03}.... iid 114i ousatonic SeN YNH&H 
gid d-D 120 J’ly'03}....//120 "129 || Hock Val lstconsol g4498.1999)J-y/ 105 1054/1041, Aug'o3}... 104 1 
J-D me. gg Senet ee Dod] seccee sc nccefe scene coc cuee. Ree. ahd 
J-J Co stext g 4s A-O 100 Pao gal ge aes 
Registered J-J Houst E & W Tex See So Pac 03)....1L00 "105% 

Ind Bl & W ist pret 48.1940 A-O Houst & Tex Cen See So PacCo 

O Ind & W 1st pf 5s...d1938/Q-J llinois Central 1st g4s..1951]y.j| 112 -[1124 May’03!... p94 173 

Peo & —— ist con 4s8...1940) A-0 5 ¢ 100 Registered. d-J] -- --1113 4 Mar’vu}.... b] 
Income 4s.............. 1990) Apr 6ly 61% ) 82 lst gold 3428. Jd-J} § 102 May’03!.... 1019; 163" 

Cl Lor & Wh con lst g 58.1933)A-0} 110% 110 Aug’03)....))110 110 Registered. rll u-J 94 Mar’v3}..../ 94° gg 
Clev & Marietta See Penn RR 1st gold 38 ste IMS] ooeeee 22. ne ef cc ece cece es = 
Clev & Mahon Val g 5s...1935) y-J| --- 128 J’'ne’02}. Registered... M-S censya ke'ssuahiticcdl nee 
Registered...... 1938) Q- Jd | --eeee ene] ee ee ee ee ee eeee [eee Coll Trust gold 2/A-0 104 J’ly’03) i . 
Clev & Pitts Pp Registered... A-O} ;.-.-- 102) Oct ’}}....}) 
Col Midiand ist g 4s...... 1947\J-5} 68 70 | 70 J’ly’03 * | rs 3|M-N 103. J’ly’03 01% i031 
Colorado & Son lst g4s...1929/F-a} 83 84 38 Registered......... --1953|]M-N ++ .+----]10453 May’09|.._ 
Colam & Greeny S¢te Cairo Bridg : gold 48....1950)J-D\ -.---... -.]106% Mar’03 
Col & Hock Val See Hock Vai Louisville Div gold 34y8.1953|J-3} 93 2. 99 Aug’: 
Col Conn & Term See N & W ee dakeetinncon 200564) OO tee ene 
Conn & Pas Rivs lst gto. tees R-Ol - secsnc sccteslocsccs ehbngiins ras etngt knmoes Middle Div reg 5s....... 19Z1/F-Al --2000 ...... 123°) May’d! 
Dp & Gt So Cc step St Louis Div gold 3s....1951/J-J} --..-. Caseked 85% Aug’03).. 
allas & Waco MK&1T aoeeret pppanns rashes WOLF db] onccce coos [nsesne sce 
Del Lack & Wes' -1907/M-S 114 J*ly’03)..../113 117 ERE 1951/J-J| 91 94 | 94 94 

Morris & Essex 1st 73...1914 M-N -/130 J’ly’U3)..../|129%4 133% Registered........... 1951] J-Jd] ------....../101 4g Oct 99}... 

an guar 76..... 1915) J-D 130%, Aug’03!....//T30% 134% Wester Div lst g3%8...195]}|J-J} ------ 2.2... 100 Nov’00}... 
eee 1915) J-D -[140 Oct ’98]....}]...... ....2- estern Am gg Ist g 4s..1951/F-A| ---......... 10743 May’03!... 
sane Sia. eR SS eee eae sells anaes gente Registered............. pee WA] cocons sencspfiosssaiesceine 

NY Lack & W ist 6s. --1921 J-J 126% Aug’d3}- -o0-//126% 131% Bellev & Car let Us..... 1923] J-D 124 May’0}}... 
Construction 5s8....... 1923\F-a 8% Aug’O3)..../)108% 115 Carb & Shaw lst g 48...1932/M-S 90 Nov’98i.... 

Term & umprove 4s. ---1923|M-N|* 102% Aug’03)..../|102 103 Chic St L& N O g 5s...1951/ J-D 118 118 

Syr Bing & N Y 1st 78..1906/A-0 109% J’ne'U3!....//1693, 1134 Registered 1 J-D 1264 Nov’02/..../).. 

Warren lst ref gu g32s.2000|P-A 2 Feb’03 102 102 Go! 51) J-D 104% Apr’02}... 

Del & Had — Pa Div 78.1917\M-S 136% J’ly’03}..../)136 137% 2) BOGI 1S -D] 222-00 .ccce-faccese coscvecs 
TE 1917\M-S ee . GOR dail, .05- onspie Memph ih lst g4s...1951/J-D 1061s Jan ’0: 

Alb Sus ist con gu 7s. — A-O 109 J’ly’03)..../)108%111% Registered........... CEE) ea eee yp SS 
Registered 1906/A-O ee OE eee St L Sou Ist gu g 48....1931/M-S 101 Mar*09)... 5: ..... chiens 
Guar goid 6s. Sj A-O 105% J’ne’03)....|/105% 105% ~~ BL& West SeeCCO& St L 

Kegisterec 721906) a-0 1114 Fe CAR sb Saeyte J-J 107 'g Mar’03}.... La 

Rens & Le lst 78.1921] |M-N 143% Nov’02)..ncllcccos cocccs J-J 749 Dec’02}.... 

Begistered............. 1921|M-N} ---... jinatoate 147 9 J’ne’02}..../], 2. 22-00 J-J 9819 J’ly ’03).... “98 19 103 
Del Riv ER Beige See Pa RR M-N ete 1 11 rely 
Deny & R Gr Ist con ¢ 48.1936) J-J| 98%2Sale | 9814 99%! 19] 974 99% oe M-S 9 5s 11 9414109 

Consol gold 4'98......... py Pe aSees 106% May’03}..../1104%4 107 |] 3d gold 4s................ 1921/M-S , 74% Feb’03!....|| 70 

oe old 58...1925) §-D) -----. 107 {105 <Ang’03}..../1105 108 |[jlowa Central lst gold 5s. girs J-D} 108 110 |108% Aug’03}....//108 an 

Bio Gr So Rio Gr So Refunding g 4s..........1951|M-S| ...... 92 Aug’03}..../) 91 934 

Den &8 West, gen sfg581929/J-p} ............| 60 Aug’03|....|| 60 80 ||Jefferson KR See Erio 
DesMod& FtbL seeCKR&IP alA&GR See LS&MS 
DeeM& Minn SeeCh& N W 4 an & Mich See Tol & OC 
Des Moi Un Ry ist g 5s8..1917|M-Nj* 99 ......J111 Feb’O1]....//............ KCFtS&M SeeSt L&SKF 
DetM&‘Toi See LS& M So KC&M 5 Se be op tgp “F; ADT ccnwce cevees|stetsd ecbacnes soondfovcace Shean 
Det & Mack 1st lien ¢ 48.1995/ J-D -}100 9 J’ly ’03).... — y Kan C & Pacitic 
tits mie Si ngpantond 995/ J-D 91 J’ly’03).... 93y]]/ Kan Sity Son lst gold 3s.. i990 A-O| 67%4Sale | 6 67%} 21) 65% 71% 
Det Sou ist ¢ 4s8.......... 1951) J-D 752 Aug’03!/.... 73% os Registered............... _ ULA-O] eeeeee coneee 63 Oct ’OU)....]]. 22.2. sernee 
Ohio Sou Div lst g 4s...1941|M-S 83 “$3 anagem Cent SeeL& N 
Dul & — b Range lst 5s. tact A-O: 109 Aug’03 1881114 Keok & Des Mo See C R L&P 
Registe 7\A-0! J Knoxville & Ohio See So Ry . ‘ 
2d 6s 15-5 ake Erie & W 1st g5s..1937|J-J] 116 ...... 116 Aug’03}....}/115 120 
Dul So: Shore # 58..1937|J-J | 42d gold 5s.............. 1941/J-J} 110 ...... 110 Aug’03)... 104 113% 
Sastot Minn ‘see St Pi & M North Qhio lst gu g 58..1945|/A-O] ..... Siena 111 J’ne’03}..../)111 1144 
ast Ten Va& Ga See So Ry LSho & MichS See N ¥ Cent 
Elgin Joi & Kast lst g 58.1941/M-X Lehigh Val (Pa) coll g 58.1997|M-N| 103% {11042 Fed’02!. 
Elm Cort& No SeeLeh& NY Registered 5s............ LOBTIM-N] ..---- 220022]. --000 22 0-- . 
Erie lst ext goid 4s... 947|M-N Leh Val N ¥ lst gu g 42s. izes J-J| 10 10619 Aug’ 

2c ext gold 5s.... M-S Registered.......... WJI-J) .-- .| L099 J’ne’02 

$d ext goid 498. 3\M-S Leh V Ter Ry lst gu 104) A-O} 11: -]113% J’ne’03). 

4th ext gold 5s \A-O Registerei.......... 1941/A-O| .-- 1109 4g OCb 99). 2.) eee oe wnnnes 

bth ext goid 4s. 3) J-D Leh V Coal Co 1st gu 1933] J-J| 10. -{108%2 Sep ’02}.... 

lst consol goid 7s M-S Registered........ el QBS] S-d] occcce ccccce|occese sooo wowe|evee||eraces scree 

lst consol g fund 7s. M-S Leh & N Y lst guar -1945|M-§S/* 90 95 J’ne’03 

Erie lat con g 48 prior.-1996 d-J ree sosmibien 1945|M-S] -oeree 222202] enn ene nee e eee e |e oe elleneee 
Begistered...........-.- 1996) J-J Sd ELC & N lstg 1st 1914/A-O| . S Peete oe nes 

lst consol gen lien g 4s.. 1996 Jed “99 Gold guar 5s .1914]A-O 100 Mar’03}.... 
Registered............. Sf a eC, MA CRS Leh & Hud R SeeC of NJ 

Penu coll tr g 48........ 1951\F-A 9 = & Wilkesb See Cent of Nd 

Butt N ¥ & Erie lst 7s8..1916) J-L 125%2J’ne’Us|....||125 2 130's|| Leroy & Caney Val See Mo P 

= = 4 W gold 6s8...... TO) ee ee Ree RO A IN Long Dock See Erie ed 

C hagetinkeebsbeues 1908\J-J a cwwee cncenenclecenlleeceee o-e--- |] LONG Island 1st con g 58.h1931/Q-J 1118 Jan’03}.... 

che a Erie Ist gold ds. -1982|M- 1174g Aug’03}..../117%121%2]] lst consol gold 4s...... h1931 pe sceene te ceeees| sore 

Jef BE 1st gu g 5s. ...a1909|/A-0 106 Aug’02|....||............]] General gold 48..........1936] J-D hpprtes Pind 

Long Dock consol g 68..1935|A-O 134'_J’ly’03}....||130 134%]] Ferry gold 4'ys.. -1922|M-S 100 'gJ’ne’0s 

Coald RR Ist cur gu 68.1922|/M-N 113% Deo’02)....||...... .-e0e- OS apie aie --1932]} J-D 100_ Oct '00).... 

Dock & Imp ist py -1918\3-d LIGASE ON. ...\1. coke cccece Unitied gold 4s .... 1944|M-S 997% 5 ly (Us sees 

NY & Green L gues 8.1946|M-N ' ye 3. . S86 Series Debenture gold 58.......1934|J-D 111L Jan ’02).... 
Mid RR otN J lat 68.1910 A-O 110) Aug’03}..../|110 112% a iste Cs..19t! M-S F 

N Y Sus & W 1st ret ds. 1937 J-J OS Aug’03}..../108 114 OF EE Re: 191]|M-S 
2d gold 4198............ 7|F-A 1014 May’0u]....|] 97% 103 NY Ba M ii Wsieon ¢85 1930 A-O 
General pee __ See 1oa0 F-A 99% 100 5/99 106% NY& RB lst g5s..... 1927|M-S 
Terminal jst old id Se... 3963 M-N 108 May’03 108 117 Nor Sh B lst con ¢ guds 01932/Q-J 

Regis $ EL ddvos guanedinsance sitpehtine bas eiitadicen (eneiled Louisv & Nashv gen g 6s. ee J-bD 
Wilk & i Tat gue bi: 1942] J-D 107 2J’ly 03}....||10742112 OT eae es eS 7 |/M-N 2 
Erie & Pitts Unitied gold 4s,. J-J| 99 dale | Y ee 
Kvans & T H 1at cons 6s. 1921/J5-J|*...... 117 |121 J’ne’03}..../120 122% Registered............. J-J 100 Jan ‘08 Pe 
eneral gold 5a...... 1942, A-O}*...... 1054104 J’ne’03)....|/103 106 Coll trust gold 5s 1 M-N ia yJ’ly Rw sees 
ernon id 68..1924/A-O]*106 ...... Be US Oe likdellacgcy odbnba Cecilian Branch peas aeons 1907|M-S 106 | Dec a “TT ig 114 
Bull Co Brauch Bt g 58.1930|/A-O Kj H é& Nash 1st ---1919} 3 -D 1126 Aue OT alg WB 
Ky & ind Istcon gu g 68, .1926|J-J L Cin & Lex gol 98.2193) [ACN 108 M6 Sa OS oth oa 120 
Jargod So See Ch M & St NO& M 1st gold 6s....1936/ J-J |124% 124s Aye I 122% 
lint& PereM See Pere Mar NO & M 24 gold 6s..... 1930] J-J 122% 122%1 Oss 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas Gas and Electric Light 
Buffalo Gas let g 5s..... --1947/A-O] ...... 75 | 74 J’ne’03!....|| 74 79%|| Mut Kuel Gas Co See Peop Gas 
ChG L&UCo SePG&UCo Newark Cons Gas con - 1948/J-D] ....----- Ted ee 33, 
Con GasCo see PG & C Co NYGELHG@Pg ..1945/J-D/] .....- 103%|1 03 'a 1a 
Detroit City Gas g bs......1923) 5-3} ..... - 95 | 92% 92%) 1] 92% 99 Purchase money g ede. ..1940/F-A] 90',Sale | 89% ly 08 
Det Gas Co con 10s 5 ie, 2018 _E | Ghee | Jue'3i.... 105 105 Ed El Ili 1st conv g 58..1910|M-S} 102 .....- 106 J us 
EA KIN Bin Seek Cok L& P 1st consol gold 5s...... 1995) 5-d) ....00 ne-0e snes 
Edk I beeN YG BLN & P NY&QEI Lé& P 1st con g 551030) F-A*...... ivi |103 J’ne'v2 
Es LAY letcon g 58..1932 117 Dec'02}....|]....0. seeeee Paterson & PG & E g 58.1049/M-S) ...... ------].----- Siy 05, 
Gd& Buel LaPG&CCo Peo Gas & C 1st gu g 68..1904/M-N| 100% ...... 1014 ny 08 
Gasd& Elec Berg Coc bag 61% Oct '01]....||...... .....- 2d guar gold 68........-- 1904/J-D) 100% ......,100 Diy Ne 
Gen Electric deb g 3}98..194% 8B 'y Aug’03)..., ~++-1943)A-O| 117 ER 
Gr Rap G L. Co let g 5s...1915 107% Dec’0v)..../|...........-]] Refunding gold 5s....... 1947|M-S! ...... 1054 Apr 03 
Hudson Co Gas ist s 60..1049 -|10543 105% 8 1937|/5-J|*103% 1A ane 0S 
Kings Co Ki Ld Pg 68..-1937/A-0) «20 ooo). oon. oz 5s.’36|J-D i Mat 
pai 118% Aug’Os|..../118 126 EqG& FOhistgus -1905|J-J 1 +4 Fob '0! 
LaeGas Lott List one gs 8 uss od | ‘4.08 $ 108 5 aya ae Lighting iat g 68,61 J-DI re 
-¢ 0 0: 08's racuse iting 1st g 5s. -D A aaa ter tc vee 
i tof aa: 101 |05 SIy'02). cls Atventon @ & El 16 96..1949 9|M-S 109 _Feb’01 
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poxD= Bond Reco 
y. 1. #T00K EXCHA ss rd 
anal surr 4 #2 Week's | ued—P: 
sacoln Div gold 68 H| hast’ Sal 33]| Zonve age 8 
vig ‘. oni 8 38 || sanuary 2] BON 
sratgés. eS ‘igh "Nol mts i antinndaad - ¥, STOC Ds 
atstg 6s. 193 = bated a w K EX = 
t gold 4 931)M-S 2) « Hi BEEK EN CHAN’ Bs 
No M&M #..1937{ J - gn\in Y DING 8 GE | 
453 Gaatige Ay J N Cent & EPT 4 ef 
Fin & 8 1st Jorn 48-0333. i} 107 : pater Kgu 1 Continued = =e oa 
pt BE 95 WJ’ . 3 
ist gu ¢ 58 1s a3 4m Same BED Ye Puist recat st ds...1986 Last Bale 23 Range 
: cA) i686 20 ]i18" 73 hO7In 107% ah Pu let ci a ds 1088 ga shes 33 Pond 
ts Siy wal... 84° 92° Pen Tat gag 58. iste AO a (ae wary 1 
“943 eA ioe ee Lake Shor spre 2361 A-O : geagerr he 
« sae ore sone seeelfe 
Deo") iia] Ge hore eotaoi 847.1008 33 ms 
ar’u3 ss 13 Gold 3 os 78.190 J-J 
Mar’01|... 416° 111 old Bian. soos -coo2- 3\J-B 10919 ex 
hon] BESS sees 2 Laps igo ahi 
000 cocee a Tol 1st 7s. 997) J-D ’ 
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urns 4 W Ist: 100 4|| 9549100 || United Fruit conv gen 58.1911 M-S| 100 Sale | 99 100 5 99 lil 
et GE 108 1/106 110 || Vermont & Mass 5s....... 1903\M-N 100 Sep’02)..../]........-... 
Jom: nO 1064 Ang’03)....)|1056 107% be? End Street Ry g 5s..1902 M-N 1G). O66 "Oe btede csese cteede 
taster -- 100% Mar’02|....]]...... ...... PP 14.M-S 1105 % J’ne’03}- hissis 108 
AicbUrs 7\M-8 «-}111% May’02}....}]...... ..--.. ps ba SE Kdeasee 1916 M-N {102% r’03}....|102% 102% 
os 3 --]135 "9 J’ne’U3)....))/135 42 133 GOI 46, 4.0002 000000-0<000 917, F-A 1102 J’ly’03 oe ig 104% 
= Ist Ge.......1932 137 Mar’(s'....187 137s|| Western Teleph & Tel 5s. 1932 J.-J 100% 100% 9, 994105 
@tNor C eGent tr 48 d-d 91 92%) 58) 87% 9441] Wisconsin Cent lst gen 481949 J-Jd | 8747" ly O1'_.. 
Ae ™19211@- OP écudny. agoces 91% 91%) 10)) 87% 94 Wisconsin Valley lst 7s..1909| J-J }114% Apr’03}....//114%) 11. ig 





Noms-Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~* No price Friday; 


late 


st bid and asked. 


{ Trust Co. ctfs. 








“Pildelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 







































































































































Share Prices—Not Per Centum Vrices ACTIVE STOCKS Sales eae” A Year || ome ea at 
of the ear (190%) 
Monday | Tuesday | Wednesday | Thursday hriday (tor Bonds ani Inactire | week 
si. 3 Aug. 31 | Sept. 1 Sept. 2 | Sept. 3 Sept. 4 Stocks see below) Shares| Lowest Highest i| Lowest Highest 
‘ . |, a 1% | Baltimare 7 sll ¢ 62%, Ss 
#645 65° “64% 65's) 65% G54\* C4 65%! *64% U5 Consolidated Gas.......100 78| 64% Aug31} 72%Jan 5) 6 Jan} 74's Sep 
45 TEP. ecsubel” etnene 100 9. ™ 99%) *93 100 [Northern C ‘entral ...... 50 10) 9744 Aug2#/118 Jan12 104 Jan (1254 J ly 
“21 21% zi *2l Zlly Seaboar! Air Line ..... 100} 225) 18 Auglv| 24% Jan zi) 23% Dee! 34%, Aug 
eitak diuiegs | *3 35 pee f...cs0.-+2--100) ..-...| 33 Auglo| 4 Jan 2)| 40% Dec; 5543 Ang 
lu 10%) 10% 10% 10%, united Ry & Electric... 50 704 tO)" ly 24) 144 Jan 3 i} 13 Oct} 17 Mar 
Philadelphia 
American Alkali Ig Jan 10 1g Jan 10) 
Do pref....-. be -L hanged. seasdslvocede ccaces | Em? 
'»|Cambria Steei .... a 3, Aug 6) 26% Jan 5! 
Consol Lake Superior... j 11g Aug?2i| 9% ¢Jan A 
5 0 pref. ....+----0 100} 3,612) 5 Jly 30) 40% Jan 
ee | Lehigh Coal & Nay .... 50 15%; 64 Aug 7 72% Feb s 
Wy WS 40% 404) 40 40%) Retr 4043 40 40 Lehigh Valley.......... au 900! 37% Jan 2 29! ‘gs Nov! 38% Dec 
RU aietidl  bnoueeoods vinden soenke beaed :|Maraden Co...... 20 AOU  acleaue 1% Auglz 4 Jan 6), 2 7g Feb} 51144 Oct 
a me ‘ Nat Asphalt 'I'r Corects 50} ...... 1i9J’nel5 lg Febtsi| Aug]  %J’ly 
a odie Udadad Do pret TrCorects 50 4J’ne 8 1 Febltiji} 5:0ct) 1%J’ly 
Mg 624) 624 625, 62 628 4 ” "628; ie 61% 62% Penusylivania RR...... 50 59 J'ly 15) 78% Jan 6)| 73%,Jan} $5 Sep 
0 Ww 40% 40%) 40% 40 | i 40% 4l *40 40% Philadelp’a Co (Pittsb) 50) }, sd te Augl0} 47%, Feblo|) 43% Dee 505% Apr 
Pig Hr} 6 6} 6% e 64 64 6% Hy 6% Philadelphia Electric... 25 106 Aug ¢ 9 Jan 8 3'sJan] 9%Sep 
13% 13%) 14% 144) “14 14%) 14 14 13% 13% Phila Rapid Transit... 50) 449) 1043 ly 15! 17%Janm 4/} 84 J’ne| 137% Oct 
Wig Whe) 27414 Wg) B79 e274 yi 27% 279) 26% 27% SUMTER: siiined oqcctessue 50:31,363) 20% J’ nel U/s41) 15. Jan 2}) 26% Mar) 3%),Sep 
04 W | “304 40 394 394g) 39% 39%) “39% 40 4 Do 1at pret........ 50 45) 39g Aug25/4411,, Feb 6)| 40 Mar} 45+3Sep 
Wy 35 | S435 "34 33 | *3 35 *344, 35 *344 45 Do 2 PEO, cc ccccce BR’ occsce 32»2Ang 6 404,Jan bi) 4 — 40°14 OCG 
"13% 44 44 444) 43% 4:37) 435 44 44 44 13% ss Union Tractou ......... 50| 1,017) 42%Aug 6] 47% Feblél| ¢ 43%, Feb 
% 86 | 84% 855) 854g 854) H4%q 85 35 8D 85 $5 %4|United Gas linpt....... 50] 1,649] 80 Aug 6)116%)Jan: 31)) 101% Mas 126 May 
(SS ai Poa eer ieee ae: oe |Welsbach Co ........... LO is czae 20 Aug28} 31 Marll|/ 24 Jan| 40%Sep 
PHILADELPHIA | Bia | Ask | PHILADELPHIA Bid | Ask|| PHILADELPHIA Bid | Ask | BALTIMORE | 
ve } Bonds Phil Klee gold trust ctfs.| 98 | 99 ||Chas Ry G & E158'99 M-S} 
7 Ty| a Val E ext 7s 1910A-0O} 118 /|118%)| ‘Trust certifs 4s......... 634} 64 ||CharlC& A ext5s.’09 J-J| 
wvecce mRys conv 5s 1911. 2 -D) Y8%) 99'2)/P & E gen M5 g’2U.A-0; 11] De re 1910 A-O} 
BY 46 | lane ity Ist 5s g'19.M-N} 108 [112 Gen M 4sg 1920. .A&O City & Sub lst5s..’22J-D) 
Balls Ter 1st 5s 1926. J-D 3 Phe& — 7 Se 83.4.0 City & Sub( Was) lst 58°43) 
|| Berg& EBrw ist 6s’21J-J Con M7 ree -D Col &Grnv 1st és.1916J-3| 
| Bethle Steel 6s 1998.Q-F Con M és igii7, .J-D — Gas 6s...1910J-D} Lo: 
Che & D Can 1st 58°16 J-J Ex Imp 4X 4s g'47. ~ : ' 1939 J- DI 1 
venvecewee SUUT 2.2L! . | Choe & Me 1st 5s 1949 J-J Con M ot ’82 48 ’37.3 Gad “Ala lst con 5s 455-5) 
















Ch Ok &G gen 58'19 JJ 
Col St Ry lst con 5s 1032 
Con Tracof N J lst oo 
| E& A lst M 5s 1920 M-N 
| Elec & Peo Tr stk tr ctis 
Elm & Wil 1st 6s ’10.J-J 
| Eq Il Gas-L 1st }$ 58 1928 
| H & B Top con 58’25 A-O 
Indianapolis Ry 43.1933 
-|| Interstate 





Q-F 
-F 
J 

| Leh V ext 48 sat ioas. Zz. D 

| 2d 78 1910 

Consol 6s 1923. 
|. Annuity 6s 
| Leh V ‘Trac lst 4s’29. y D 
|Nat Asphalt 5s rects.. 
3 New Con Gas 5s 1945 J- D 
f ewark Pass con 5s 1930 

NY Ph& No lst4s’39 J-J 

Income 4s 1939...M.N 

No Penn 1st 4s °36..M-N 

‘|| Deben 6s 1905 MM 









































Terminal 58 g 1941. oF 
PW B col tr 48’21.J-J 
Rochester Ry con 5s 1930 
SRE Side lstis g’35J-D 
U Trac Ind gen 58’19.J-J 
U Trac Pit gen 58°97 J-J 
Welsbach s f 5s 1930.J-D 

BALTIMORE 
Inactive Stocks 





Atlanta & Charlotte..100} 150 

Atlan Coast L (Conn)100 evcece 

Canton Co............ 100}; 92 
Georgia Sou & me.--0e 40 
lst pre 95 
2a r ref 638 

G-B-S Brewin, et] 

Mt Vernon Cot Duck 1 

Unit Elec L& P pref.50} 35 

Bonds 
Anacostia & Pot 5s....... 
Atl & Ch 1st 7...1907 J.J} 10 


Atl Coast L(Ct)ctfs 5s J.D 
Ctfs of indebt 4s ....JJ 
Balt C Pass 1st5s’11 M.N 
Balt Fundg 68.1916 M-N 
Exchange 343 1930 J-J 
























|| Knoxy Trac 1st 5s "284- O} 


GaCar&N Ist 53g /295-J) 


58 19457 -J | 
G-B-S Brew 3-48 1951 M-S) 
2d income 5s L9ol M-N 








Lake El! Ist gu5s’42M-S} 
MetSt( Wash) lstos’25F Al 
Mt Ver Cot Duck lst 5s. 
re | 
New Orl Gas Ist 5s..V. 
Npt N&O P ist 53°38 3: 
Norfolk St lst 53 °44.. 
North Cent 4s 1925 
Series A 5s 1926. 
Series B 5s 1926. 
Pitt Un Trae 5s 1997 
Poto Val int 5 3s ae... 


~ 
| 


t 
—- 


re 


SELLE LS 4% 


~ 





Un yd El Lata" 49 Mo 
nee Ge SS apee J. 


























Refunding 39s 1952J-J -M-S 

Balt & P lst6sm1’11 A-O is 

Ay 6s See. -A911 JJ -M-S} 

t Trao 1st 5s..'20 M.N -M-S| 
No Balt Div 381942 4) Sth series ‘Se 1920.M-S| 102 mineae 
a r Convertible 5s.’06 M.N Va (State) 3s new 33.33} 89 | S98 
Wemetirona sci L Central Ry 68...1912 JJ Fund debt 2-38 1991-JJ} S04) 90% 
@ Seash. 50) M-N Consol, bs.,..1032 M-N West N € con @s19145-J| 112 |... 
Coal. ae ~ People’s Tr tr certe 45 43) Ext& Imp 58,1932 M WesVa C&P lst 6g’1) J 4] LLY [110% 
oo FP Co late col tr 5s'49 M-8} 108 |..,... Chas City RY iste 28-2 Wil & Weld 5s..1935.J-J] 115 1117's 











emanation res; no sales on this day. 


cd 





i Lowest 1s ex-dividend. f Ex-righte 





ssi tie ete < bee en ii ack 
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duvestment and Railvoad JZutelligence. 
my 
RAILROAD GROSS EARNINGS. we 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly pe 
ewan be obtained. The first two columns of figures give the gross earnings for the latest week or mon tt ves 
colamns the earnings for the period from July & to and including such latest week ot month, tiny 7 
The returns of the street railways are brought together separately on a subsequent nage. b 
Latest Cross Karntnas July 1 to Latest Date | Latest Prose Karnings » ie Bu 
ROADS Previous Prevrows ROADS — 
Year ‘ear ; 
re sa ar 
$s + ny | 
Ala Gt Southern 48,905 342,345 || Manistique.. .... OLY. ..s0e M 
AlaNO& Vexa: , Maryl’d & Penn..jJuly... .. 28,630 q 
NO & No East 34,000) 210,06 * || {Mextean Cent’l.t/3d wk Aug 139 
Ala & Vicoksb’¢ 16,000: 85,534// Mexican Latern.jJuly. ... 542. Real se 
Vicksd Sh & P. 17,000) 103,664 /)|Mexiean Ry.....].Wk Aug 15 669,800 gf 4 
Allegheny Valley 86,244 632.4109 | iMexieanSouth’ul2d wae Aig 21.08 ¥% 
Ann Arbor....... 34,402 288,772] Miden & So’w’n. | June . r = 
Atch Top & S Fe 4,596,708 4,506,708 |] Mineral Range../3d wk Aug al t 
Atianta & Ohar 225,649 2,920,824 Minneap & St L.j4thwk Ang 508.6 i > 
Ati Knoxv & No. 56,754 56.75411M a6 P & 8 St M.13d wk Aug 3 708 ca: 
Atiantic & Birm 15,913 147,470/| Mo Kan & Texas|3d wk Aug nd oo 
Atl Coast Line... 1,414,852 1,414,852] Mo Pac & Iron Mt/4thwk Aug oy 
Balt @ Ann 8 L.. 9,509 106,525)) Gentral Branch/4thwk Aug 288 uy 
Balt & Ohio...... 5,176,625 5,176,625 | rer 4thwk Aug 8, 389,0y) ae 
Bangor & Aroosi 146,337) 1,568,431]] Mob Jack & K O./Wh Ang, 22 p ne 
Bath&Ham’dsp’t 1,641 34,525 || Mobile & Ohio...jJuly, 35ul 659m 
Bellefonte Cent’! 4,943 4,943) Nash Ch & St L../3d wk Aue a Athan 
Bridet & Saco R- 3,091 40,780!) tNat’l RR of Mex/4thwk Aug 145ohy - L 
Buft Roch & Picts 207,117 1,254,150 ]] Nev-OCal-Oregon.|July....... q Mig ie 
Bufialo &Susq... 66,940) 66,940 }) Nevada Central..|June ...... baad 
Canadian North../: 27,600) 187,4001]/N YO & Hud Riv ‘ 6,096,838 ay’ 
Canadian Pacitic 1,113,000 6,800,804]|N Y Ont & West. i s} 5,430,604 R! 
Cane Belt .....-.. 15,205 174,713|1N Y Suaq & West|July....... 120,37 
Cent’) of Georgia): 147,025 1,115,546 || Norfolk & West’n|3d wk Aug 207,00 
Oent’l of N Jersey 1,151,911 1,151,911 ]) Northern Central] suly....... 628.415 . 
Centfal Pacitic..| May L712,012 18,560,829 || North’n Pacitic.. | July....... 4,219,423) 385097 51 
Chattan South’n. |: 2,667 19,082 |] Nor Shore (Ual)..|JULy....00e 72.6) 66 bag 
Chesap & Ohio... 1,194,023 16,524,378 || Ohio Riv& Wesat..| July. ...0.. i Or 
Chic & Alton Ry. 806,474 406,474 // Pacific Coast Co.|/June 5 om 
Chic Gt Western. 142,637 966,638 || ePenn—EastPGE| July. ...... 9,771,508 
Chic Ind & L’v... 98,42 637,073 !| eWest P & H....jJuly 3,100 - 
Chic Milw & St P 3,873,717 37)45,613,125 || Pere Marquette 2] 4tl 182649 
Chic & North W’n 3,982,050 3,982,050]! Phila Balt & W’sb| July. ...... 1,052.47 by 
Chic St P M&O. 895,250) 895,200] Phila & Erie.....|/June se... 6,820,394 
Chic Term Tr Rk 3z,938 236,947 || Pine Blf Ark R. |fune...... 845 
Cin N O &T Pac. 108,899 790,386 ]| Pittab C C & St Li suly....... 1,825,005 
Ci Cin Ch & St L. 1,569,037 1,569,037!) Raleigh & O Fear|July...... 
Peoria & Last’ h 204,943 2,518,750]] Reading Railway|July... 1,921,1% 
Colorado & South}: 153,440 906,376]) Ooal & IrCo....\July.. 256,191 
Ooi Newb Laa. 11,576 180,595/]| Rich Fr’kab & P. May 1,042,000 
Oopper Range... 25,326 207,812/| Rio Grande Jct..|June 54d M7 
Oornwall........ 10,486 114,225]| Rio Grande So.../8d wk Aug 89,374 
Corn wall & Leb 25,193 332,849 || Rock Isl’dSyst’m|July....... 3,628,398 
Cumberi’d Valles 300,957 100,957 || Rutland.......... 3d wk July 138,739 N 
Denv. & Rio Gr. ; 491.400) 3,039,300 ||8t Jos & Gr I JUNC ....4. 1,349,70 | = 
Kio Gr. West. § : meine St L & San Frang|August.... 4,941,280 ' 
Det & Mackinac. 65,467 65,467 || 5t L Southwest ..|4thwk Aug 056,871 
Detroit Scuthern. 31,509 201,615)/8t L Van & T H..\J 185,798 
Dul So 8h & Atl..}3: 61,786) 447,041 ||San Ant & A P...|/April 2,172,380 in 
East & W.of Ala. 16,026 171,161 || San Fran & N P..|Suly 123,721 
SE 3,188,828 3,188,828 || Seaboard Air L..|3d wk Aug 1,546,907 ne 
Evansy & Indian 11,509 77,A62 || Southern Ind ....|July 65 fe 
Bvansy & TH... 59,038 310,499] $0 Pacific Co 6. ..|May.... 76,686,306 or 
Frehild & N’r'e'r 2,950) 2,950|| Central Pacific.|May 13,560,820 rm 
Farmy & Powhat 7,481 76,336]| Gal Har & S$ A.|May....... 6,621,008 
Ft W & Denv City 221,259 2,262,121|| Gal Hous & No |May 381, if 
Georgia RR...... 156,495) 156,495|| Gulf WT & P.. |May 142,062 
Ga South & Fia.. 115,335 115,385|| Hous E & W T.|April 777 301 
Gila ValG & N.. 34,531 375,366]| Hous & Shrev..|April..-... 192,282 
Gr Trunk Systew 900,240 5,308,725|| Hous &Tex Cen|April...... ber 
Gr Tr. est’n |; 89,451 612,132 Louis’a West. ..|) 1,761, rt 
Det Gr H & M._|: 23,987 162,502|| Morgan’s L & i 5,132,327 
Great Northern..|J 5|3,301,963 3,301,963|| N YT & Mex bye 8 
Montana Cent’l 157,582 157,882|| Oregon & Calif 3,189, 0 
Total system. 3,459,845 3,459,845]] So Pac Coast.... Eten 
Guifé&ShipIsland 31, 227,037|| So Pac RK Co.. eat ° 
Hocking Valley. 148,635) 1,077,242] Tex& NOrl..... #459908 
Hous & Tex Cent ¥ 4,452,234||Southern Railw’y 4h 213 0 
Illinois Central.. 3,348,770/| Terre H & Ind ... 45,601 q 
Lilinois Southern 2,157 || Terre H & Peor.. 43,930 0 
Ind Il) & Ifowa... 131,892 || Texas Central ...|é 1,206,487 
Int & Gt North’ 79 562,346 |Texas & Pacific..|3d wk Aug 1,000 0 
| eg Ae 94,320) 1,600||TexSV&NW ..\July 520,658 0 
wa Central.... 409,996 || Tol & Ohio Cent ./4ti 340 157,691 
Iron Railway....|J 82,623 )||Tol P & West ..../3d wk Aug 33] 511109 D 
Kanawha & Mich 117,994 || Tol 8t L & W..... 4thwk Aug 43.982 
Kan City South’n|: 830,238 || Tor Ham é& Buff .|2d wk Aug Sol 4.08605 D 
LakeErie&Westn 372,660 /||Un Pac proper.../3a wk Aug | 4/140,857 @ 
Lehigh Val RR.. 23,694,728 || Un Pac System ..|July....... P- 3 t 
pony J & East’n. 24, Wabash .......... 4thwk Aug i ae 
Long Island . .- 2 352 W Jersey & Sea’e|July. .. pid t 
Lou Hend & St L. 58, 696,065 || Wheel & L E..... 4thwk Aug I 
Louisv & Nashyv. 628,335) 4,591,074 || Wm’sport& N.Br.|M eae t 
Macon & Birm... 9,970} 9,970 || Wisconsin Cent..|ith 143,018 
Man’ tee& Gr. Rap 8,564 121,550|| Wrightev & T’n..|J 441,000 A 
Manis & No East 23,572} 326,463 || Yazoo & Miss, V.|July.. ; rf 
ee e 
VARIOUS FISCAL YEARS, —_— } 
Previows Year 
ROADS Gross Harnings |Ourrent Year | Previous Year ROADS —— 1 
Allegheny Valley..........jJan. 1 to June 30 In 8: tMexican Railway. 1 to Aug, 15 be ! 
Atlanta & Charl Air Line..|Apr. 1 to June 30} — $763,60: 676,138 || {Mexican Southern 1 to Aug. 14 5 
Beliefonte Central... Jan. 1 to July 31 43,005 33,396 pietional RR of Mexico... 1 to Aug. 31 4, L 
Canadian Northern. Jan. lto Aug. 14) 1,549 879,711 || Northern Central.......... J 1 toe July 31 1 
Chicago & North Western.|June 1 to July 31} 9,563,131! 7,982/418]|North Shore..........-...-- . 1 to July 31 
Chic St P Minn & Omaha..|Jan. 1 to July 31) 6,548,889] 6,300, ePennsy., East of P & E... 1 to July 31 
Cumberland Valley Jan. 1 to July 31 ,075,408 658,831|| eWest of P& E.......-... 1toJaly 31 6. ( 
International & Gt North’n|Jan. 1 to Aug. 21 82,4 2,833,520||Pere Marquette.........- Jan. 1 to Aug. 3} 21948,251 
Lake Erie & Western. Jan, 1 to July 31 2,915,21 2,611,426 || Phila Baltimore & Wash-. 1 to July 31 { 
Manistee & North Eastern|Jan. i to June 30 172,236 || Philadelphia & Erie J 1 to June 30) 3! 
Manistique...........-. Jan. 1 to July 31 338 66,591 || Pitts Cin Chic & St . 1 to July 31 B29 
Maryland & Pennsylvania|Mar. 1 to July 31 112,604 || Rio Grande Junction 1 to June 30) r i 
Missouri Pacific............|danm. 1 to Aug. 31] 26,6: 22,928,612 ||St L Vandalia & Terre H .. 1 to July 31 ah 
Central Branch Jan. 1 to Aug. 31 80 669,259 || Terre Haute & 1 to July 31 9 208! 
<a sreeeseee-(Sam. 1 to Aug. 31] 27,510,164! 23,597,871||'Terre Haute & Peoria 1 to July = 36 
ican Central t......-.|d@i. 1 to Aug. 21) 15,889,244) 12,878,673|| Texas d& Pacific ..........-. Jan. 1 to Aug 21 306 935 
exican International - |Jan. 1 to July 31 63 3,633,484 |] West Jersey & Seashore...|Jan. 1 to July ae 
| Kesults on Monterey @ Mexican Gulf are in trom 1, IvO2. {Mexican currency. 1 trans Miseoro we 
in 1903, road on which earnings are repurted 7,357 in 1 against 5.876 miles in 1902. ‘in both. 
Houst, & Tex, Oent, and ite eubsid. lines for are ineluded fer 10 months both as : 


¢ Covers lin 
outhern acd 
tor June 





¢ Includes the Chicago & 
tersburg Rys. in both years. 


Eastern 


or last, but theee ise 
Includes 





th years. 
Take Erie & Det. Riv. Ry. trom Jam. 1 both years 














se 


a 
=~ 
= 


S32: Ses 


Sees 


BE EE en ES ES SS oe oS SS SS eS Se SS 5 3 SS SS a 


S SSLSSSRITSSSEISSSSSSSSESSSTSSES | Fle 





THE OHRONICLE. 507 














rom sara py Weeks.—In the table which 
separately the earnings for the fonrth 
table covers 22 roads and shows 14°82 
aggregate over the same week last 


poly 
remot iors in the 











4,145 
2 


























(92 TORS)...e0eee| 7,105,517] 6,215,806) 910,144 
petinorense (14°32 D.0.).| cwweewe.) vanes. 890,211 
“Tinaludes Rio Grande Western. + Includes Lake Erie & Detroit 
toon . for doth years, 

for the third week of August our final statement covers 
Si reads, and shows 9°50 per cent increase in the aggregate 
over the same week last year. 


34 week of August 1903. 19032. 












































> 
43r'de 8,978] 8,056,965 
feeeecee| itael| geet 
Shee) ee fae 
. $1,606 
5,710 5 
225,828) 201,522 
proper... 655,896; 678,110 
Total (51 roads)......... 10,061,912| 9,188,976] 940,092| 67,156 
Net increase (9°50 p. o.).. a 872,986' = ........ 
4 Week ending Aug. 22. 
Net Earnings Mon te Latest Dates.—The table follow- 
ing shows the gross and net earnings of STmeam railroads 


reported thisweek, A full detailed statement, including all 
toads from which monthly returns can be obtained, is given 
once & month in these columns, aad the latest statement of 
this kind will be found in the OmRonioLe of Aug. - 
108. The next will appear in the issue of Sept. 19, 1 

-~- Gross Earnings.—. —~—Net Dearahaie — 

"Year "Fear." —— — 
"ear. a ear. 

Atlantic Ooast L.a. July 31410,117 32414,880 442,719 490,767 


salon Peyeed.ouly 80,504 66,940 26,646 22,658 
Jan. 1 to July a”. 1,435,125 Petty 451900 954;300 


CuadianPacific.a.July 3,997,344 3,246,620 1,818,527 1,175,711 
Oent.orN.Jersey.a.July 1,886,587 1,151,911 833,621 
Chie. Gt. West’n.b.July 680,682 548,793 163,544 99,544 
1,860,254 1,569,087 462,544 367,676 

540,728 514,200 182,955 115,930 


Sot June 46,254 25,8296 16,618 11,418 
399,505 207,812 179/223 76/176 


Detroit & Maock’o.aJuly 88,881 65,467 25,188 20,184 
Di80.8h.&Atl.b.July $65,289 267,217 99,282 115,540 
Goorgine.......... July 176,609 156,495 @39,578 43,358 
118,824 181,892 12,321 30,811 


del 
B 


fowa Oontral.a....July 194,759 208,478 ¥35,186 ¥32,070 
Genswhad Mich.a July 189,194 59,427 15,371 def.5,115 
Ken.Oity South.a July 518,727 483,268 118,249 114,206 
Long d...... July Inc, 125,352 Ino. 55,969 

Lauiay, & _ tage 8,084,232 9,709,244 888,609 804,559 


eMexioan Oen 2,002,842 1,546,802 
Jan, Tes sais a. 16,549,148 11'792'472 sisctre 3,531,678 


Geel. OoJuly ........ ... 
ie. co Cer Ee sTiase 380911 
Mitral Range.b...July 48,503 48,906 7,321 7,466 
‘ttle wa July 88915 82,71 
Sb cevwitivtreina 710 16,585 13,736 
#8t-Louts.a July 246,298 317,513 86,498 132,207 
-£8.5.M.bJuly 589,732 592,278 266,684 275,806 


b..July m809475 n739,819 m246,849 247,539 
@WVIER of Mex. July 1,035,326 f 

e 799817 337 814,756 

Jan. 1 to 5,086,750 2,360;395 1,860,708 


1 to June 30... 97,767 85,747 
- 15322 8,775 
ii 7163 (242,004 486 50,818 898 4,705 
TerthernOeutrar yo 248524 1,562,887 780,232 638,267 
“Im 1 te say ay 922,015 628,415 249,582 167,432 
--~. 5,963,108 4,721,009 1342016 1,294,316 
rs Be ake bray 72,892 66586 37,758 322,888 
Si... 815,695 259,51 150/242 125,854 


ond geen 17,585 14,758 5,218 2,980 
578,589 521,298 184,653 160,048 
~~ 5,606,758 5,078,207 1,211,977 1,087,682 





-— Gross Earnings.— ——-Net Farnings.—~ 
Current Previous Current Previous 
rear. Year. Year. Year. 
Roads. by bo § % 


“Sanesdiroutiye 


3 iant of ie Pitts. 3 auiy. 10,995,808 9,771,50 


8,925,287 3,686,137 
uly 81....71,150,579 63,191, cH 


21,248,794 21 (277,594 


‘oanaten. &E. eguly Tne. 543,100 — ie 800 
Jan. 1 to July 31.... Ine, 8,757,900 Deo. 500 
oy | Ay bJuly 1,146,728 1,059,478 eiesen "357 0384 
to July 81.... best, 151 8,848,251 2,652,493 2, 724, 893 
Pogattonta Collieries 
Company ......... July Vs ! $2,771 waeapae 
“i te July $1... $28,321 ~—s............ 921,088 3 ........ 


Bending g Compa’ Ore bs 
iia.& Read’g.b.July 3,181,419 1,991,175 1,830,578 603,808 


Ooal & Iron O0o.b.July 3,025,508 256,197 433,587 df.258,767 
Total both Oo.’s.bJuly 6,157,017 9,177,872 1,764,160 245,041 
Reading Oo.b..... an aS ss oo 120,081 118,902 
TotalallOomp'’s.DJuly = ...n.en. twee 1,884,191 368,943 
Rio Grande Junct.. June 47,597 45,665 £14,279 £13,699 
Des. 1 to June 30.... 316,682 808,487 £95,004 £92,546 


RioGrande sarge 48,716 54,979 26,186 30,302 
Rock Island 8 une m2908078 3,328,456 pay 764 m1045735 


July 1 to June oo -=-4f 876,620 " ........ 
GE sithebd.cncen 8,087,781 3,698,898 1m 1211000 m14a56ii 
Rutlend RR b— 
to June 30.... 698,417 563,425 192,556 278,487 
; i yume ee... 2,876,561 2,080,200 717,765 789,866 
Bt, L. 

Ohio. Sie say 2,885,227 2,872,212 1,085,616 885,350 
St.Louis 8’west.b..July 558,587 526,868 145,823 120,712 
Seaboard AlrLineaJuly 1,024,742 962,180 248,174 249,391 
southern Railw’y.eJuly $8,588,064 3,291,416 901,247 791,973 


Toledo & O. Cent.a. July $29,845 278,679 100,189 74,002 
Union Pac.Syst’m.eJuly ¢£4588,1568 ¢4,140,857 ¢2,125,437 ¢2,001,628 
Wabash. b.......... July 2,000,156 1,721,581 590,270 475,021 
— & Beash.bJ 582,081 517,821 219,162 199,162 

Jan. 4 1to July ll 2308083 2 2,005,633 488,294 490,004 


a Netearnings heregiven are after deducting taxes. 

» Mot earnings here given are before deducting taxes. 

e These are in Mexican currency,and are convertible into 
gold at the current rate of exchange. 

on Net, after ded ay is $161,897 and $97,872 for 1908 

1962 respectively for July. 

© pre Saal on Monterey & Mexican Guif included from March 1, 1902. 

f Thirty per cent of gross earnings. 

g@ Length of road having been reduced in July, 1903, by 562 miles 
on secount of sale of part of the Oregon Short Line system, figures for 
1902 have been revised to conform to the new basis. 

Sr a include results on the Buffalo & Allegheny Valley 





Divintn 
er income for June amounts to $712,455 this yor, 
gink BTC i last zon. OB Se aA 4 oe June 3 = ont, a $1.67 AA aer. 
total net income ‘or J ane being ’ D) year 
S11 last year, and for the 12 mos, to June 80, 1908, dé € $16,608, 64 
For adding other income total net is re 79,328 this 
— ot $1,578,581 ve year. The Map oye rn ane = 
ane @ a) norease eed n Jaly are direc 28 
the flood: a whieh veourred around Kansas Oity ta Jane. 
n Includes Paducah & M: Division in inca years. Expenses 
ree Se ee $62,825 paid for additions to property, against 
in July, 1902. 


Seg ene tee Sremawting total net income for 
the month July is $69,578 this year, against .358 last year. 

r For Jnly additional income is $4,857 this year, against $5,726 last 
year. 


u Including earnings of Savannah Florida & Western in both years, 
and also Florida Southern and Sanford & St. Petersburg Ry. in both 


years. 
wv For July additional income is $14,368 this year, against $15,499 
year. 


293,600 | last 


1 Kansas City Sub. Belt included in both years. 


Interest Charges and Surplus—The following roads, in 

going, Heater om interest, eee ae. 
for 

above or deficit below those charges 


-—Int,, Rentals, aan — -—Bal. of Net Earn’gs.—. 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 

‘ Roads. $ $ $ $ 
Buffalo &8’squeh. July 12,372 12,502 “23,733 *15,023 
Cent. of N. Jersey..July 499,817 378,781  9833,804 def.85,181 
Oley. Cin.Ch.&8t.L.July 237,018 229,083 225,526 138,643 


Range......J: 5 5,875 10,788 5,543 
“a 1 te June $0... 70,500 61,958 108,723 14,218 
Dul.8o.8h. 4 AtL..July 88,644 80,488 11,345 35,057 
indiana Ii.&Is....July 17,888 17,8883 def.5,512 13,973 


Kanawha&Mich...July 18,985 13,839 “def.2,899 “df.16,784 
Mineral Range......July 9,606 8,196 *def.2,190 “det.562 
Minnea) Gen. Elec- 
trie Oo...........- July 8,947 8,150 7,688 5,588 
Neshv.Chat.&S8t.L.July 149,981 151,187 96,868 96,352 
New Jersey & New York— 
Apr. 1 to June30.... 16,859 15,306 *328 *def.60B2 
July 1to June 80.... 62,881 61,647 “def.2,155 28,800 
Norfolk & West’n....July 222,891 209,718 557,341 428,554 
North Bhore(Oal.)..July 14,728 11,895 28,030 21,498 
Mar. 1 to July 1.... 69,639 48.980 80,608 66,874 
Ohio River & West. July 1,830 5740 s«8, 3882, 808 
‘All companies....July 888,000 895,380 996,19) Af.581,436 


BioGrande Junct...June 7,708 7,708 6,571 5,993. 
Dec. 1 to June 30.... 53,968 58,958 41,036 36,588 
RioGrande South..July 18,411 19,083 *10,668 “14,199 





Rutland e¥ 
to J a 1 116,785 *57,594 *168,124 
Say 1 1 to to June BO peebal 689,957 *197,706 *234,086 


od 
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Ithaca Street Ry-....| June. 





























































































































































































508 THE OHRONIOLE. 
-—Int., Rentals, ett.— —Bat. of Net pernye. —~| Street Railway Net Earnings.—The folic 
Previ ee Previo 
oF er Tear. — Fear the returns of Sraums railway gross and ue 
this week. The general summary Which we furnish 
“Chic & Hast Il) July 832,011 764,578 *308,045 *170,6a2 | month, and in which we bring together all the: 
Poledo&OhioCen..July 40,875 38,975 “60,407 + *85,706 | which monthly returns can be procured, wil] be 
* After allowing for other income received. September 26, re 
STREET RAILWAYS AND TRACTION COMPANIES. “panne Gytet Herning, 
The following table shows the gross earnings for the latest i ear. Yoon’ Prin 
period of all vc gamed railways from which we are able to ob- Roade. 8 % 
tain weekly or returns, The arrangement of the | “lB ,Nenp. & Cov. Ent 09,007 
table is the came as that for the steam roads—that is, the Jam. 10 Juiy B1--.. 682301 611218 2881p on 
first two columns of figures give the gross earnings for the | pongnton County St. Rv. ’ 
latest week or month, and the last two columns the earnings (Hancock. Mich.) July 17,471 21,510 7 
for the calendar year from January 1 to and including such Aug. 1 to July 31.... 588 168,593 sone 4 
lehest week or mon Movtng. to Tuy Si. a0nb1e savene | 27s wal 4 
STREET RAILWAYS AND TRACTION OOMPANTES. Besitle RlectrioGo.July | 184,981 rat ey 
Gross Sates Cross Bereta, | Fm.) Okan Pam. ane. ito say 31... yizgaes 1,006,488 sateen it 
EARNINGS. = weskor afo| Cur’nt | Frovus! Ourrent ["yeers Syracuse Rap.Tr-bJuly 71,048 "62,571 83,485 ; 
x ; Jan. 1 to July $1... 458,488 409;184 195/104 ane 
¥ Terre H mio ie $..J 42, i 2 
American R’ys. Co.}.|July....... 1 744,189 eat.s80 Aug. Lto July Sl. a2a'ses 908'sat 10°74) hie 
Aun. Eigin & Oats Ry. ae foors “seas Wae307| i747 Toledo Rys.&U/hteJjuly 158,284 181,498 ahi : 
Bole: rac.) July...-..-| 8778 aaa] “S7i7a0| 78% 20 July 81... 995,409 808,776 448005 aed 
Chicago & Mil, Klee. |July.......| 29,529] 33,300 133,356] 108,535 Interest Charges and Surplus, 
(in. Dayton & Tol. Tr.| July....... 51,637 284,958] 251,568 anil ticles ee —Bahop Ps. 
ODight @ Teestion = July 109,007 682,391] 611,818 Ourrent Previous Prev 
tow na cenecee A Year, Year. Soa Year, 
, +4). oe $5,605) 20,761 Roads. % 8 7 
City Eiec.(Rome,Ga.) April...... Bees 12,448 2,655 | Olin. Newp. & Oov, —_ 
Cleveland Electric. ..| June ...... 214,985|1,318,356 1170;644 & Traction........J 20,929 21,671 28,380 
Cleve. &So. W. Tr.Oo.| July.......| 48,693/¢ 28,543 Jan. 1 to July 31.... 147,184 147,686 136,545 Arar ; 
Gove. Painev. & E._. guly....--- 26.416 33.567 117,819 “tora Houghton County 8t. Ry. 
Detromt Unieed By..n| 3d wk Aug 347 2,744,218/9,4898,438 “ine nite July, "and 33525 29'417 ot'$00 an 
Duluth-Sup. Tract.../July.......| 61,412] 52,632 298,089 |. a ’ 
East. Ohio Traction..| June... 949) 18,739 37617 81,490 | Houston See Oo, July 6,778 6,250 10,690 7 
Eigin Aurora & Sou..| June ...... $3.76 38,874 311,119 186,456 Aug. 1to July 31... = 77,76B —wensenee = 78,201 oassnn, 
Traction.| June ...... 41,867 622) 212,783 | Seattle Mosttie De. July 23,064 9,699 086 308% 
Havana By.Co. ithwk Auglt 29°812 128,432 $812,817] {688,227 Jan. 1 to July 31.... 178,074 154,350 157,398 18015 
HBonoluluRspidTran.| June ......| 23,467) 14,831) ........)  .....00. Aug. 1 to July 31.... 285,838 490 814,889 91008 
Boughton Co. 8t. a: July....... BL BIO) cccccces| sve +--+ | Terre HauteElect..July 6,558 6.430 16,229 1% 
ee. = Rlagreye seeccees| see seeee Aug. 1 to te diy 3l.... 78,187 70,400 62,593 906 
ee BI FN 2 = Toledo B July A700 97.84 39m tun 
System (Baffalo)...| June ......|823,098|271,266) 1,805,029] 1,534,349 to sar Bl.... 283,86) 264,887 164,834 
































sliver. 


eae os eras 


sur & 
ere from Mar, 1 to July $1. 


» Detroit 


Pleures 1902 cover only the Olev. Elyria & Western Ry.Co 


& Port 


Railway (1, 878 miles) has 
ments of, 

an average 
operated, —V. 77, Pp. 449. 





orth West. proper 
Ao the year 1902-8 of 891 miles 


| yyeeeentecnes * 
jacksonville Elec.Oo.| June . 20, ierse 116,57 <> 
Knoxville mn May......- 4 oovene 1 4 J 
Lake Street Elevated | July....... }¢58,474|c57,747\¢ 457,419|¢ 435,29 ANNUAL REPORTS. 
Lehigh Tra wage TUT: snenee 7,170, 77, 652 
Btaset Hy. Dep... Jaly. ee a 82,882 72,987 454,098 384.587 Annual Reports.—The following is an index to all annul 
Lexington BY........|July....... | 32°725| 29/815 165,868 141.186 | “ePorts of steam railroads, street railways and miscellanem 
London&St. By.(Can.)| Jaly....... 17| 16,8 93, 81,401 | companies which have been published since the last edition 
Mass. Electric Oo. | July... \708:328(650,078| ee hated 74 | of the Investors’ and StReeT RatLway SUPPLEMENTS, 
Metrop. St. Ry.(N.Y.) This i to-day’s CHRONIGU 
includ. 34 Ave. RR.|July....... 1,858,501)1,742,314| ........] ........ index does not include reports in to-day's 
o peg may pe — we soe ere aes. 153 1 esac 4 Re Bre Page. negneses Eee Eto.— 
ML Lt. &Tr.Oo.\July.......| 49,382) 38, see oes "187 American Glue (statemé May si). 208 | New Eng-Cot. Faratbaishainat i 
44,241 1,314:152/1,217;3 a eee one 4 Noreross. 3.5 Western a 
Street By. Depart..|July.......| 18,514 1,807) ré4 ~ os ume gneeRted v=+ $49 | ortotk & Westert..... 
Electric Light Dep.| July... bas] w'is7| ris’eey| rit’ase | Boman een its 33 Norfolk VScensbi 
Gas ie... 3,333) 2.587| 15,888] r13,828 uffalo & Susquehanda. .... 
Hor. Onto Tr.&t4-00.|July-......| 95766] 81.180] 482745] 460,007 | Sovsdinn Paciae ....... 
Borthwestern Elev..| A’ 1 50.820 808, 732,195 Central of Georgia .. b tee 
38,48 
eencce se 
eae 60,671| 40, onsets ; . 
soe qn0BT01| 480.198 | Boon basis tae os van 
Gila Val. Globe & Northera........ 449| U. 8. Realty & Construction OO 
aa] 47,186 et ixtH 710.858 filinote Bik (statement Saas 85) 290 | Vinghita-Carolina Chewigal sce 
& a eommetienal Paver. 
Tract. & Light’gOo.|June......| 41,867! ........ 232,950, ........ | Mterurd. Rap. Transit (bal. sheet Stasst RALLWATe =e 
0o,Gen.—Reads.|July....... $1476) 178,452] 147,841 Loniavile & ET Binghamygn (8.7) fy ‘iy. toad 
it 00's... ..0000 Samed d 12,043) 11,664 | Manhattan Ry...............c0ece0e I? be eee soenene & 
Railway o- evecsos issour a ‘a! ee -eenser 
Bookford Beloit & od OF,SEE) TAOS] O86000 Montre: asia Heat a & ower. . 104 Ipornasto ctio’ {Satie © 
J a ies aly 14,454 74,779 Nashy. Chat. & St. Louis......-.... Inte Li fe N.Y. (dalanee 4, 
Louis Transl | omy say TIIIIT. | 689,704| 576,178] 4,106,168) 8,589,760 | “4 Eoameling & Stamping... scale See 
Lt & Po. Oo.| June ...... 682,364) ........ Chicago Great Western Railway. 
ttle Ilegtrte Oo... | 3uly 2... 1,170:386| 1,008,405 (Statement for the year ending June 30, 1908.) 
Bide Bierotec fe ee 105,918 et 987,086 The results for the meee or 2 mB were po <p ; 
pa Electric Go-..| Jane... niniedaacl * lebicbdie 96,731,081 
“* | Gross earnings ---.. 7393.1 190 87.540, 639 e7ots.36i 
Gr.eboctr| May. YO8,a67| “7777 | Expenses and taxes. v83 58/526 "5489450 6,035,515 4606288 
a Wostera. a eee: pre Rearend ER bens il ween ee Mtoaee ae See 
BY ---- xAns. 306 1,007,447 | Charges .............. 
ss 7 3 . v.0n deb. stock. 1,025,693 Ey 
eae Ries Supt) Sttoes| srsorl aeeoeal aaaees sean on “A” pf. stock. (5) 568,620 oi (5) 608,620 (2) 50500 
ot) A -| JULY. veonee 425,249) sorpins tor year. 97,621 $21,021 det.$9,106 “puaa.785 
ae Jnly...... -|500,107/457,065| 8,466,778) 8,014,216 | —V- 77, P. 349, 195. 
iste eV) July ...... L 189 952,128) ‘868 
= pry Aaa ' 1% ‘ ti...) $0,066) 17,231) 2.2.0] ceneenee Chicago & North Western Railway. 
- cemenee | BODOG) ccnccwes!  cancee ~ aneecnes (Report for the year ending May $1, 1908.) 
By. Tit 00... July... 298.478) .....-..] The remarks of President Haghitt will be found on page 
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+ cincinnati Chicago & St, Louls Batlway. 


President, Mr. M. E. Iogalls, is published 
The report of peuber with the palanos sheets of June 
on Pog and 1908, the income account, detailed statements of 
80, gad expenses, etc., etc. 
earnings iatics for four years, compiled in the usual form 


the CHBONICLE, are ven below : 
" OPERATIONS AND FISCAL RESULTS. 


1902-08, 1901-02, 1900-01. 1899-00. 
yiesoper.Janes0. 1,891 1,801 1,891 1,891 
Rguipment— 451 447 447 
toermotlretcceee- $08 418 392 884 
or ~ pena 19,886 18,848 18,836 15,666 
















































































Operations— 5,635,677 5,542,088 6,792,421 
puosngere carried. 0078-815 299°346,305 259,250,194 240;000,326 
Pos, carried 1 m.-- 259 cts, 1:878 ots. 1°02) ote. 1938 ote. 
Rateper pas. POP’ 19,614,375 19,056,981 11,008,315 11,006,304 

re T m.. *2,055,117 *8,012,887 *1,909,086 *1,963,586 
Jas pron perm ots. O'592ets. O'610 ote.  0°583 ots. 
Ay wale Jo ani 333 832 333 83 
se er fritr mile 15 | $197 = g80R BL 
faa per pantz.m. 90-0068 0:99 $0°9568 0°9618 
rapermotroad, $10,054 $9,205 98.788 $8,207 

darningt- = —__—s'5,778,490 5,487,506 4,979,652 4,653,224 

neeeesere**  19'934,298 11,920,097 11,640,003 10,867,602 
ied express... 1,108,308 1,041,824 999,179 961,065 
Male... 289,665 += 268,145 — 258,656 325,059 

Tote) ....--+-00+ 20,390,761 18,717,072 17,877,490 16,806,851 
F.. —— 2,518,658 2,263,879 1,885,560 
Maint, of rset Fts0286 2,828,868 2,589,564 2,561,768 
ph 7462116 6.526.633 5,964,806 5,530,778 
Tnfle expenses "599, "604,820 ‘556,082 522,913 
Generalexpenses... 344. 831,631 383,043 319,323 
Insuranee....--.---- 42,636 31,286 26,043 24,895 
Carservice......--.- 452.923 273,648 + «410,326 + = 321,337 
Tiiiigcabssosene 703,816 684,876 612,045 582,690 

ee 15,669,431 13,744,920 12,755,688 11,749,264 
Pectop.ex.toearn. 76°84 73°43 71°35 69°91 
Netearnings........ 4,721,380 4,972,152 5,121,852 5,057,587 
“7 Thnee ciphers (000) omitted. 

INCOME ACCOURT. 
1902-08. 1901-03. 1900-01. 1899-00. 
) 4.721 4,972,152 6,121,852 5,057,587 
Other ineome........ 152,711 78,360 127,654 82,934 

Total........-.--.4,874,041 5,050,512 5,949,506 5,140,521 
Tn16F0Sb oe. oe. ceee- 8,385 2,619,520 °2,685,056 2,661,441 
Rentals oboe 180,131 "231,907 ‘208.097 
5p.6.div. on pf. stock. 3,944 600,000 _ 500, 
Op 9,572 (3%9)979,626 (3)389,840 
Dusom Pulm COmtS. 2.20.22. | ceeteeee ow wteeee 821,667 

600,371 567,852 eae 
ae 4,774,861 5,019,588 4,964,441  5,047.821 
99,180 30,974 285,065 98,200 


Rock Island Company. 
(Statement for the year ending June 30, 1908.) 


The results on the system for the year ending June 380, 
188, and for the months of June and July, 1908, and July, 
183, are officially reported as follows : 

The total length of road included on June 3), 1908, was 
1,114 miles. The control of the St. Louis & San Francisco 
Was not acquired until after June, 1908, and the following 
tatements include no part of that company’s earnings or 


1908. July, 1902, June, 1903. Year 1902-3. 
Gress carnings........ 83.397, 780 $9.02 358 $0. COT DF? SAL STO Oro 
Oper. exp. and taxes... 2,726,690 2202-727 2387 319 Tyo '7e 468 


Net carnings........ $1,211,090 $1,425,611 $515,764 $14,998,155 
Other income... - =~ 68,288 147,970 oss * 1,671,487 


Total income. .......$1,279,328 $1,573,581 $1,228,219 $16,669,642 











Interest on bonds 
Ri tt sidiollbls SisaiettiteeSiceccelt 772,140 
Rentals (estimated) ....__._- ; x Syanr oto 
interes an tends of the Gk I. & P. RR. Oo. (ot i 2,782,280 
Balanee for stock " 212 
oa eg ee ee $5,231,212 
Chef M3. preferred viock end on the Rook isiand 2,047,608 
__Balaace for common stock, eto ................ beavencces $3,188,604 





xTis item tmeludes $1,473,000 Series A bon. 

A a d May 1. 1903, 
Bes tas wae made ia p hase of the Choctaw’ Gxiahoms & Gulf 
ita $400,000 Uhoctaw car trust certificates redeemed. 
Riana = of income received from the B. 0. R. & N. and 


A 8s @ividends on stock held and a paid out as “rent- 
alg,’ an ey mare {2 “other income,” have = eliminated there- 


eo J balance each o ar. 
Ry ether income for June consists of premiums on 
and other unusual credits thrown in to 99) ust the accounts 


t to 4°58 


r cent on 
4 Oo. of New Jersey 
$1,873,000 


F 

a 
His 
‘| | 
ti 
spe 
i 
Fe 





000,000, which is yo 1°44 &i 6. These sumé would have in- 
greeced the amounts applicabie to dividends on the common stock to 


The small gross earnings in Jane, 1908, and the large in- 
crease in expenses in Julv, 1903. are attributed to the floods 
which occurred around Kansas City in June and to the ex- 
penditures for repairs made necessary thereby.—V. 77, p. 


American Hide & Leather Co. 
(Report for the flacal year ended June 30, 1903.) 


President Thomas W. Hall says: 


During the year $160,000 of the company’s bonds have been pur- 
chased for the sinking fund in accordance with the terms of the mort- 
gageat a cost of $146,009. There have aiso been acquired by the 
trustee out of accumulated interest on bonds inthe funa $35,000 of 
bonds at a cost of $33,690. Inolnding cash and acorued interest, the 
fund now amounts to $503,907, as compared with $325,206 at June 
80, 1902, being an increase of $178,.7C0, which has been charged to 
profit and loss. In view of this charge the directors have deemed 
other provision for depreciation unnecessary. (See certificate from 
Messrs. Jones, Cesar & Co.) The valuation of the stocks of merehan- 
dise on hand has been revised and placed on a thoroughly conserva- 
tive basis, and ample provision bas been made for possibie loss on the 


4 collection of outstanding accounts. 
INCOME ACCOUNT OF COMPANY AND ITS SUBSIDIARY COMPANIES YEAR 


ENDING JUNE 30. 


1902-03. 1901-02. 











PrAGING PRODW. ..0000.000ccescrcces cesses cacose $353,424 $1,386,062 
Profit on bonds purchased for sinking fund 
and interest on sinking fund investment... 32,690 25,449 
TOtl cones. ccceccrsceceearpecsscscsoncceeess $896,114 $1,411,511 
Deduct — 
Replacements, renewale and repairs, ........ $200,377 $198,633 
Bad debts and reserve for doubtfai debts.... 9,988 68,314 
WHENUNOD ONE. cavcvnrccccrccsesssenscasesasceasssse § _saesase 22,857 
Interest on bonds 511,500 511,500 
All other interest. 65,1838 62 
ees teak appropriations....... e0ncbseccee 150,000 167,706 
Miscellaneous ..........sceececcscnecsees osasene Best@h =—”—~—C cnn 
Total....... eunne cnet cccscnaccceces eeceassoce $965,748 $1,004,634 
Balance carried to balance sheet............ def.979,634 sur.$406,877 


BALANCE SHEET OF COMPANY AND 0 SUBSIDIARY COMPANIES AS OF 
JUNE 


1963, 1962, 1908. 


Assets— TAabiltties— 
Cost of prop’ties.96,441,072 96,8+5,667 | Preferred shares..13,000,000 19,000,0 
Common shares. ..11,500,000 1) 500,01 


1902, 























Sinking fund...... DO 
UPpPlles.......-+00+ 6,740,516 6,801,618 | Ist M. 6 p.c. bondsx8,526,000 &, 
Bulls and accounts nterest accrued.. 170.500 170,500 
receivable........%1,764,418 1,408,907 | Loans & bills pay. 1,144,295 625,000 
Sundries, claims, Foreign exchange 177,200 414,677 
GOD. vs. vevcdccecces 42,317 98,717 | Trade accounts... 850,071 244,454 
Insurance unex- Wages, etc......... 904 71,436 
pce cecncenceee 72,°98 67,280 | Un hed const asceeses 16,000 
Cashy...cceccccseeee 428,451 431,888 | Sink. fund Ist M 503,907 325,206 
Surplus ..........06 838 4 486626,516 
TOCA) .ovecreoees 35,990,868 35,518,714 Total......+s00+ 35,999,368 35,518,714 


x Of this, $9,031,°00 held by public and $494,000 in sinking fund. There are 
also $175,000 bonds in treasury. t Including 4,517 shares preferred and 2,260 
shares common stock of the American Hide & Leather Co. held in trast. 
z After deducting reserve of $164,616 for doubtful debts. 


Jones, Cesar & Co. say: “We have examined the above balance sheet and 
relative profit and loss account, with the books of the company and its subsid- 
jary companies, and we find the same to be correct. The stocks of merchandise 
on hand are certified by the officials as correctly taken. Hides, supplies and 
work in progress are valued at cost, and finished leather at conservative mar- 
ket values, less a reserve for discount and selling expenses. Fall provis- 
ion has been made for bad and doubtful debts, and in our opinion the charges 
for sinking fund appropriation to profit and loss account will be more than 
sufficient to provide for depreciation.”—V. 76, p. 104, -—=—= 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alexander & Rich Mountain RR.—Suit.—Charles H. Wil- 
liams of Lynchburg, Va., on Aug. 19 brought a suit for 
damages in the United States Court forthe Northern Dis- 
trict of West Virginia against John B, Charles and Julia 
Hart of Clarksburg, W. Va.; Jacob Holloway and Daniel 
List of Wheeling, W. Va. The plaintiff claims that he pur- 
chased from the defendants 15,000 acres of coal and timber 
lands in gee a and Upshur counties, W. Va., and the 
stock of this railroad company; that $250,000 was the pur- 
chase price, that $15,000 was paid down, that frand was used 
in the sale, that the title was not clear, as was claimed, and 
that he has been kept out of profits amounting to $50¢,000.— 
V. 69, p. 1061. 

Ashland & Wooster RR.—See Lake & River RR. below.— 
V. 75, p. 1898, 

— Branch RR.—See East Berlin Ry. below.—V. 76, 
Pp. . 

Calgary & Edmonton Ry.— Listed in London.—The Lon- 
don Stock Exchange committee has listed £1,121,700 4 per 
cent consolidated debenture stock, guaranteed by the Cana- 
dian Pacific Railway Co., in lieu of the London committee's 
certificates.—V. 76, Pp. 484, 

Canadian Pacific Ry.—Seo Calgary & Edmonton Ry. 
above.—V, 77, p. 450, 848, 

Chicago Barlington & Qaincy RR.—Consolidation,—The 
shareholders will vote Nov. 4 dn propositions to purchase the 
railroad, bridge and franchises of the following controlled 
companies: Qaincy Railroad Bridge Co,, the Burlington & 
Western Railway and the Iowa & St, Louis Railway 
Co,—V,. 77, Pp 249, 195, 

Chicago & Eastorn Lilinola RR,—Additional Fucilities in 
Oh .—The puroh authorized nearly a 





teago. year ago, of 
over two olty blocks on the east side of Clark St., Chicago, 
been consam- 


from Taylor to 12th St,, haa, it ia announced, 
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mated at a cost of about $800,000, Th‘s acquisition, which 
is in addition to the company’s already large holdings of 
Chicago real estate, will afford further terminal facilities in 
connection with the Chicago & Western Indiana RR—V. 76, 


p. 1299. 
Chicago General ye cee gee Edwin J. Zimmer 
on Aug. 25 petitioned the Circuit Court at Chicago to com- 
1 Erskine M,. Phelps, Orson Smith, E. F. Bryant, Frank O 
wden, John 8S. Runnells, D. B, Scully, E, M. Fowler and 
Leroy A, Goddard to pay to the pompeny $400,000 on ac- 
count of $1,000,000 bonds which, it is alleged, they purchased 
prior to April 17, 1900, for only $600 per bond. The receiver 
understands the Constitution of Illinois to forbid that bonds 
shall be issued except for their par value in money, labor or 
property.—V. 74, Pp. 204, 
Chicego & Milwaukee Electric RR.—Extension Opened,— 
The double tracked 15-mile extension to Libertyville has 
been formally opened to traffic.—V. 76, p. 1355. 


Chicago Short Line By.—See Lake & River Ry. below. 


Cincinnati Dayton & Toledo Traction Co.—New Directors. 
At the annual meeting on Sept. 1 the Cincinnati stockholders 
voted over 21,000 out of a total of 35,000 shares and increased 
their representation on the board from three to five, The 
result of the election was as follows : 

Directors elected : George B. Cox, W. Kesley Schoepf, J. B. Foraker 
Jr., Louis A. Ireton and Olaude Ashbrook of Cincinnati; M. J. Man- 
delbaum and H. O. Lang of Oleveland and W. O, Shepherd of Hamilton. 

Retired: W. C. Christy of Akron, O. V. Parrish of Hamilton, F. T. 
Pomeroy of Cleveland, W. H. Lamprecht and A. E. eike of Cleve- 
land and Peter Schwab of Hamilton. 

George B. Cox was elected President ; W. Kesley Schoepf, 
First Vice-President and Chairman of the executive commit- 
tee ; C, C. Richardson, Second Vice-President; J. B, Foraker 
dr., Secretary and Treasurer; F. R. Williams, Assistant Sec- 
retary and Treasurer; F. J. Sloat, General Manager. The 
“Cincinnati Tribune” says : 

The annual statement of the company was a very favorable one and 
showed the increased earnings to be about 10 per cent. The policy of 
the new management will be the development of the property to its 
highest state. The control now really lies with the Cincinnati Trac- 
tion Co., as President Cox is only serving as President in a nominal 
capacity and the real affairs of the road will be managed by President 
Schoept of the Cincinnati Traction Co.—V. 77, p. 450. 

Cincinnati [aterterminal RR.—Deed of Trust to Secure 
Preferred Stock.—The company has made a mortgage to the 
Union Savings Bank & Trust Co. of Cincinnati as trustee, 
to secure the iesue of $400,000 in first preferred 4 per cent 
stock. See fall particulars in V. 77, p. 450, 400. 


Cincinnati Traction Co.—See Cincinnati Dayton & Toledo 
Traction Co, above.—V. 76, p. 971. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Guaran- 
teed Bonds,—The Chicago Indianapolis & St, Louis Short 
Line Ry. was incorporated last January with nominal ($55,- 
000) stock, to build the cut-off from Hillsboro, Ill., to a point 
near Mitchell, Ill. The annual report of the ‘‘Big Four,” on 
&@ subsequent page, states that there is to be an issue of 
guaranteed bonds on this line.—V. 77, p. 295. 

Colorado & Northwestern Ry.—Sale Nov. 21.—The fore- 
closure sale is advertised for Nov. 21 at Boulder, Col.; upset 
price $100,000.—V. 77, p. 298, i 

Delaware Valley RR.—Sale,—This road, in operation from 
East awe mag Pa,, to Bushkill, 18 miles, and projected 
to Saylorsburg, Pa., and Port Jervis, N. Y., making 52 miles 
in all, was to be sold at auction on Sept.5. Bonded debt, 
June 30, 1902, $190,000; stock, $252,500, in $50 shares, Milton 
Yetter, East Stroudsburg, Penn., is President. 

East Berlin Ry.—R-organization.—The Berlin Branch 
RR, Co. (V. 76, p, 1247), was recently reorganized as the East 
Berlin Railway, with offices at Gettysburg, Pa. 
Himes is President; W. G. Leas, Vice-President; C. J, 
Delone, Auditor and Secretary; J. D. Keith, Treasurer. 

Georgia Southern & Florida Ry.—Earnings.—The earn- 
ings for the year ending June 80, 1908, compare as follows: 
oe i Net _ Other ait, on Div. Balance, 

— earnings. income. bon c. . surplus. 

1902-03..91,635.191 $400,789 $14.79 260, 7,5 
1901-02..*1/250;876 £94,970 beret #700098 97,580 67/338 

The dividends include 5 per cent paid on firat preferred 
ands per cent on the second preferred in each year.—V, 75, 
p. ’ 

Grand Trunk Ry.—New Car Ferry.—The company ex- 

to inaugurate a car-ferry service from Grand Haven, 

ch., to Milwaukee, Wis.,on or about September 1. The 
Grand Haven, built for this line, was recently launched, and 
later on two other modern boats will be constructed and put 
if service, giving the company adequate and direct connec- 
—- iy Milwaukee and the Western grain roads.—V. 77,p. 

, . 

Guayaquil & Quito Ry.—See Ecuador Co, under “‘Indus- 
trials” be. ow.—V. 77, Pp. 196. 

‘Gulf & Ship Island RR.—Rebuilding.—For record it is 
worth noting that the ‘‘ Railroad Gazette” of July 81, 1903, 
contained an illustrated article on the rebuilding of this road. 
—V. 77, p. 898, 849, 

Hampton Roads (Va.) Railway & Electric Co.—Receiver. 
—At Newport News, Va., on Aug. 28, R. A, Mason of Hamp- 
ton was appointed receiver of this company on the applica- 

tion of John G, Powell & Bros, of Philadelphia. The pe- 
titioners complain that the railway was to be completed from 


W. A, M 


20 miles, but Westinghouse, Church, Kerr 


three years, and that valuable fran 
mit ouates Se Yandel Socata a 
suit includes the Vander, onstru a 
first mortgage for $750,000 and a second oo im 

ben 


mpi 


000, but no bonds under the latter, it ig ould, hey 
The road was intended as a competitor of the N, 
& Old Point Railway & Electric Co, (see page 65 eaten 
RAILWAY SUPPLEMENT.—V, 77, p, 849, Sun 
Illinois Central R&.—Purchase,—Seg Indigng 
Southern Ry. below. FEO © Tag 
ine.—The new ‘ucah-Cairo | 
length, was opened for business on ang, ve et 
Indiana & Illinois Southern Ry.—Sale—at %& -~ : 
Ind., on Aug. 28, this property, already eoatrolle es 4 
Illinois Central, was sold at auction by Trusteg 10, 
Hayes and bid in by that company for $168,714, The tl 
gene from Effingham, Ill., to Switz City, Tnd.—¥, > 
ca 
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Indianapolis Southern RR.—New Road—Bong Ton, 
his company has been organized to construct a line fim 
Indianapolis, Ind., south via Bloomington, to 

the Evansville & Terre Haute RR., a distance of 10 

with branches 40 miles. The road will have no 
ceeding 1 € cent, and no curvatures of over 60 

will reach the heart; of Indianapolis from the 
‘Pogues’ Run,” with only one grade crossing, (Cot 

have been let to Kenefick & Co., Pittsburgh, and it 
pected to have the first section from Indianapolis to 
mae 58 miles, in operation by next summer, The 

will be built under the direction of the Southern Constr. 
tion & Equipment Co., and will open up a territory of my. 
developed coal, iron ore and stone lands in Monroe, 

and Sullivan counties. The stone is the well-known Indisy 
lime oe and _ new — it said, has 

ances of tonnage from shippers of stone and coal sufficient 
to meet the interest on the bonds, 

The capitalization is $6,000,000 in common stock ani 
$5,000,000 of first mortgage 5 per cent 50-year bonds; 
periods, January and July; U. 8. Mortgage & Trust Gy, 
trustee, The President of the company ie David M, 
and W. E, Stevenson is the Secretary and : 
Indianapolis. The directors include Courtlandt Van 
and Samuel Rauh of Indianapolis and Geo, W. Y 
A. S, White of New York. The necessary funds, it is 
have been provided to complete the entire line, 

Interests identified with the project have acquired som 
road,—V. 71, p. 1067. 

Kansas City Mexico & Orient Ry.—See Union Constrm: 
tion Co. under “Industrials” below.—V. 77, p. 401, 250, : 

Lake & River RR.—Receivers.—This company and the (hi. 
cago Short Line Ry. were recently placed in the hands ofA, 
8. Miller of Ashland, O., and Bart A. Miller of Canton, u 
receivers, as a result of suits brought for money due on om: 
struction and supplies, the claim of the Atlas Railway Sa: 
ply Co. being for over $19,000. The companies ate 
two of the numerous lines projected by C. W. French, Mam- 
field, O., and Schofield Building, Cleveland. These lint 
include: 

ak Ri Ry., into which, with $650,000 authorized capital 
a a pS te 

r ° 2 r. ni * “" 
north to Guaaee, 25 efles, end the Riohiand & Mahoning Railway, 
8 projected line to the Mahoning Valley, on which construction wi 
never begun. An extension from As d to New London, 18 ais, 


has recently been under construction as part of a proposed line 
Sandusky, O., via New London and Norwalk, to Beaver. LA «rf 
trackage was to be had to Pittsburg. The Ashland & Wooster ‘a 
bond issue for $500,000, which was never sold. The Richland & i 
honing, in October, 1901, authorized a bond issue for $400,000. 


August last a $500,000 mortgage was authorized to the 
Trust Co., a8 trustee, on the line from New London to Norwalk. “a 
Ohicago Short Line Ry., proposed parent company, guarantor a 
or both of the bond issues last named. This company authori 
October, 1901 a $1,000,000 mortgage on a proposed line in d 
field to New Washington. Trustee of this mortgage a0 
000 authorized issue of the Akron Belt Line Ry. (another 
scheme), the Colambus Savings & Trust Co., Columbus, O aiail cure 
Youngstown & Cleveland RR.. projected 4 track poe —_ 
land to Youngstown, 50 miles. company last May ny 
gage for $2,000,000 to A. L. Garford of Elyria, O., as tras m 
The directors of the Lake & River Ry. as unofficially 
ported are: 
H. L. Peeke, Sandusky; F. H. Jones, Norwalk; F. E. M Adhlant; 
W. D. Foas, Wooster; O. A. Gates, Massillon; Julius and HB. sea 
ta lambs; Yom Fs Wilsenood maoman W bandon 
umbus; James P. son an : 
town; Z. W. Davies and O, W. French, Oleveland; A. 4. Parmal, 
ork. 


Lansing (Mich) Clty By.—Change in Control—J. 
Hawks ne ¢ F. Angus, oom rising the firm of an 
Angus, have sold their stock in this company or 
stated as about $175,000 to Nelson Mills, vel 
berman, and associates, they being the owners 0 
sing St. Johns & St. Louis electric railway. and 8h 
in operation as a steam road between Lansing 


e> 
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yi 
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secured @ contract to equip the line as an él 
This, it is expected, ‘will be completed in about feat —. 
It is proposed to extend the road eventually 

Mich., 85 miles, but no arrangements for this scooantd 
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Newport News to Hampton and the Soldiers’ Home within 





et been made, The Lansing 8. J. & St. L. at 
had outstanding $854,400 Sf on authorized iasne of $500,000 
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a ‘first mortgage $1,000 20-year 5 per cent | osition to the country on a gold basis with a dollar 
stock 1901; interest payable June and De- | equal in value to 50 cents in American gold. 
gold 5 a the Detroit Trust Co., truseee ; total} Deposits,—The time forthe deposit of incomes under the 
cember, pond issue $1,750,000.—V. 78, p. 957. plan expired yesterday, but has extended until and in- 
sutporized : cluding Sept. 80, The bankers report that the deposits have 


st, Johns & St. Louis Ry.—Status.—See Lansing 


Railway above. 
Gity Yalle Traction Co.—Interest Payments.—Earn- 
ane re from Allentown, Pa,, Sept. 1, says: 

hi a Philadelphia & Lehi 

The receivers of the Lene vere a all the fixed charges — 

valley Traotion, © Taterest on Philadelphia & Lehigh Valley Traction 
ing 93 860% £9,000: interest on Quakertown Traction Co. bonds, 
500; Meed dividend on Easton Consolidated stock, $22,500 ; 
% + $970,000. 


Rasp tanh annorese over th corresponding mont 
of pyeat of $9,004.—V. 77, D. 147. 
Long Island Electrie Ry.—See New York & North Shore 


py, below.—V. 77, p. 89. 


ties Co., New York City.—Ryan In- 
= _ Pong Holdinge.—Thomas F, Ryan, of this 


connection, it is understood, with certain of his 
Fog contracted on July 80 to purchase the holdings of 
"Loeb & Co, in the stock of the Metropolitan Securi- 
ties Co, While nothing authoritative is obtainable regarding 
these holdings, the report that they aggregate $6,600,000 is, 
we are informed, entirely inaccurate. Subsequently the 
same interests acquired several other blocks of stock, part 
at private sale and part on the Stock Exchange. The follow- 

ing was given out on Monday by Kuhn, Loeb & Co.: 
report that they have sold their hold- 

Le eat Sra ts 


of Metropo! ities Co. omas F. Ryan and his 
ings Me their willingness to sell having been determined by the 
neoesity of giving more and closer attention to the details of the 
¢ of the properties and the practical operation of the 
roads they found practicable to give. 
Thomas F, Ryan on Wednesday made this statement : 
On my return to New York this morning, after a week’s absence in 
I heard, for the first time, of the exaggerated and, in some 
jnstanoes, urate statements which have appeared during the 
pat few days in the newspa regarding the purchase of Metro- 
Securities stock from Messrs. Kuhn, Loeb & Co. 
On July 30 I concluded negotiations with Messrs. Kuhn, Loeb & 
hase of their stock, and within two or three days 


the Stock Exchange. Mr. Whitney had no 
the transaction, and I have — coeten to him on the subject. He has 


The statement paees yesterda; in the “Times” and a Phila- 
delphia paper Mr. Whitney and I made representations which 
wereinacourate is absolutely without foundation. Nor is there the 
slightest truth in the statement that we were or that anybody was 
foreed to take back securities, or that Mr. Schiff or anybody else ever 
made any such demand or suggestion to us, directly or indirectly. 

The rumors current on Satarday last connected Thomas 
Dolan, P, A. B. Widener and Standard Oil interests 
with the purchase, which it was guessed presaged a merger 
of all the transportation and lighting interests of the city. 
Later it was stated that the mention of Standard Oil people 
the transaction is ‘‘misleading.” Mr. Widener’s friends 
it is said, assert not only that he is not concerned there- 
but that he has disposed of a great part of his holdings 

Metropolitan Securities Company’s stoek. While it 
ig been recognized that a more or less complete amal- 
on of the kind referred to would be in line with the 
general train of events, it is hardly thought probable that 
= a — will come to the surface in the near future,— 

’ 'y D ’ 


Metropolitan Street Ry., New York.—See Metropolitan 
ties Co,, above.—V, 77, p. 89, 86. 


Mexican Central Ry.—Proposed Readjustment—Kates,— 
Touching the financial plan recently announced (V. 77, p. 
$0) an interested party has cabled to London the following 
reasons why nothing more should be given to the income 
bondholders than is now proposed. 


The stockholders must raise $80,000,000 new money and must settle 

the 4 p. o, bondholders before 1911. Your preferred stock 
seheme Would kill all hope for the fature, and without that hope and 
od money there is nothing for either income bonds or stock; with 
with lders may be assessed and the 4 p.o. bonds dealt 
[The assessment has been in every financial plan considered. 
] income bonds are not mortgage bonds ; [they] were issued to 
— earnings that were lost when silver fell in price. Please 
carued any! peeninge on a 50-cent silver dollar and see if incomes 


decree ratsing freight rates [15 p. c., V. 77, p. 250] contains ex- 
Sore ne that the advance may be withdrawn Dy the Govern- 
re ~ rate of exchange stands below 220. It is now 219 
at45cents. The decree was issued when exchange 
_— you not, therefore, wrong in figuring upon both a 15- 
bn pane in rates and a 50-cent dollar? The company cannot 
ni mey lose both by failure to realize 50 in exchange rates. 
ane the company or the property justified in offerin 

1000,000 for the income bonds. The first incomes, wi 
Py old premium over gold, would not be worth 50 if they 
ana the egulaniy. With a 50-cent dollar and new money to be 
i 8 due in 1911, are ithey not fortunate to escape as- 
rod sproposed forthe stock? Mexico has been a disappoint- 
tong eee are years; can you bank on the next ten years 
the srock ng £0r the income bonds, except through this plan and 

The imp ned more yt 

8 immediate requirements f ital, it 

rs company quirements for new capital, 
Freel! segregate about $10,000,000 for double-track- 
: 7 tterments and new equipment. The holders 
ioe oman we are informed, be allowed to par- 
tw y tights that may be given in providing the 


On of retaining the inco 
me bonds as at present, is 
bi to ge spending revenue of the company, the gross earn- 
bm 7% months ending Aug, 21, 1908, being $15,886,- 
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been quite satisfactory, the plan having received the ap- 
proval of the most conservative houses in. the ‘‘Street.” 
Effect of 50-cent Dollar.—In view of the foregoing the 
effect of the adoption of a gold basis with a 50-cent dollar 
becomes important. Reference to the successive annual 
reports shows that the fall in the price of silver has worked 
to the hardship of the company in two ways, both decreasing 
the gold value of the net earnings and increasing the oper- 
ating expenses, the greater part of the company’s supplies, 
as well as its interest charges, being settled for outside of 
Mexico, and in gold. The average value of Mexican dollars 
in 1902 Was 42'16 cents, contrasting with 47°82 cents in 1901. 
The increase in operating expenses occasioned by this decline 
is stated in the report (V. 76, p. 1140) as $908,196 (Mex. cur.), 
or at the rate of $159,575 for each cent of change in the mar- 
ket value of the dollar, On this basis, supposing the 50- 
cent dollar in use throughout 1903, the increase in the value 
of the dollar, viz., 7'84 cents (from 42°16 to 50 cents) would 
mean decrease of Operating expenses as compared with the 
actual operating expenses for that year of $1,251,068 in 
Mexican currency, being equalto $625,534 in United States 
currency. 
The earnings would therefore compare as follows: 














50-cent$ ———-Old basis.-———~ 

Year ending Dec. 31— 1902. 1902. 1901. 
Gross earnings Mexican cur..$21,132,227 $21,132,227 $17,493,673 
Net earnings Mexican cur..... «5,961,606 5,961,606 4,986,663 
Do do U.S,currency... 2,980,803 2,513,384 2,384,598 
Saving in operating expenses. CE aaa ne 
Net income (U. 8. cur.).... $3,606,337 $2,513,384 $2,384,598 
Miscel. in U.S. currency...... 279,284 279,234 182,517 
Total net income........... $3,885,571 $2,792,618 $2,567,115 
First chargeés.................-. 3,289,021 3,289,021 2,937,276 
PD be nncendse cocnctanes sur.8596,550 df.8496,403 df.8370,161 
Subsidy accountin U.8.our... —........ 500,000 870,161 
Result, surplus .............- 596,550 90,597 -.- -atdesso 

x Old basis. 


From the surplus shown above, allowance must be made 
for the interest on the proposed $6,000,000 of debentures, for 
subsidy payments and for improvements. 

The retirement of the incomes, if entirely effected, would 
reduce the secondary (now contingent) charges ahead of the 
eed $775,563 for ths first three years, thereafter by 

3959, 

Relations with Mexican Government.—See statement re- 

arding position of Mexican Government, under National 

R. of Mexico in last week’s CHRONICLE (p. 451). 

Bonds Called,—Equipment and collateral 5 per cent bonds, 
second series, to the amount of $50,000, will be paid at par 
and accrued interest at the offices of either the Old Colony 
Trust Co., Boston, the Manhattan Trust Co., New York, or 
Messrs, Glyn, Mills, Currie & Company, 67 Lombard Street, 
London, E. C,, on or after October 1, 1903.—V. 77, p. 401, 350, 

Montreal Street Ry.—New Stock.—A press despatch from 
Montreal last week purported to give various facts regard- 
ing the new stock issue, but Secretary and Treasurer Ross, 
replying to our inquiry, says: 

The only action taken in connection with the proposed increase of 
the capital stock is that the directors have called a special general 
meeting of the shareholders to be held on the 10th inst. It is proposed 
to issue $1,000,000 of stock to shareholders of record on a certain 
date, in the proportion of one share to every six.—V. 77, p, 451, 299. 

Morning Star Ry.—Mortgage.—This company, ingorpor- 
ated in Arkansas on Feb, 22, 1901, with $2,500,000 author- 
ized stock, was recently reported in a financial paper to have 
made a mortgage for $4,500,000 to the Union Trust Co., as 
trustee. This report, we are informed, is a mistake, the only 
mortgage being that made to the Equitable Trust Co. of New 
York, as trustee, to secure $3,500,000 of 5 per cent 50-year 
gold bonds of $500 each, maturing Jan. 1, 1953; interest Jan. 
land July 1. The road is projected to extend from New- 
port, Ark., to Yellville. C. H, Jackson, 170 Broadway, 
New York, is President. ; 

Morristown & Erle RR.—Consclidation.—On Aug. 28 it 
was voted to consolidate under this title the Whippany River 
RR. and the Whippany & Passaic River RR. The branch 
from Whippany to Essex Fells, 7 miles, will be completed by 
Dec. 1. The road now extends from Morristown to Whip- 
pany, 4 miles; branches 2% miles. Stock, $400,000 in $100 
shares, all outstanding. A first mortgage has been author- 
ized to the Brooklyn Trust Co. as trustee, to secure $300,000 
of 5 p.c. 20-year gold bonds of $1,000 each, dated Sept. 1, 
1908, and subject to call for sinking fund at any time; 
$250,000 bonds will be issued shortly, the $25,000 old Whip- 
pany bonds being paid off. President R. W. McEwan; 

easurer, R, B. McEwan, 11 Broadway, N. Y. City. 

Newport News & Old Point Ry. & Electric Co.—See 
Hampton Roads Ry. & Electric Co, above.—V, 77, p. 147. 

New York New Haven & Hartford RR.—President Hall 

ted to Retire.—A press dispatch from New Haven, 
Conn., says: 

Rumors of the r ith of de; ohn M. Hall are nt, 

although they ee teabeerniy, denied by. other officers of theroad. He 





ae Sgainst $12,846,810 for the same period in 1903; also 
Ste lmproving commercial prospects of Mexico and the prop- 


has gone to his summer home in Kennebunkport, Me., for an 
rest, but says that he expects to return to this city before Oct. 1. It is 
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commonly believed that he will retire from the presidency in October 
and that he will be chosen a r. Ths choice of the new Presi- 
dent ia believed to lie between Vice-President Percy R. Todd of the 
New York New Haven & Hartford system and President C. 8. Mellen 
of the Northern Pacific Ry.—V. 77, p. 147, 37. 

New York & North Shore BRy.—Old Name Resumed.— 
Supreme Court Justice Sewell on Aug. 29 authorized the 
company to resume on Oct. 1 its old name, the Long 
Island Electric Railway Co., used prior to the consolidation 
of 1899. The mortgage on the North Shore Ry. was fore- 
closed in 1902 (V. 74, p. 1197), and as only the original prop- 
erty is now owned, the change in name is appropriate.— 
V. 77, p. 89. 

Panama RR.—Called Bonds.—In our advertising columns 
will be fonnd the numbers of $162,000 sinking fund 6 per 
cent subsidy bonds which have been drawn for redemption 
at the office of the company at par on Nov. 1.—V. 76, p. 807. 

Rotland RR.—Report.—The results for the year nme | 
June 30, as reported to the New York State Board of Railr 
Commissioners, were as follows : 


Year. Gross. Net. Otherine. Qharges. Bal., sur. 
1902-08 ........ $2,376,861 $717,765 $106,482 $626,541 $197,706 
1901-02 ........ 2,080,209 739,356 24,687 529,957 234,086 


In 1902-03 a dividend of 1 per cent ($90,574) was paid on 
oe a against 3 per cent ($261,728) in 1901-02,—V, 77, 
P. ’ . = 

San Bernardino Valley Traction Co.—Bonds.—The au- 
a of $100,000 bonds is announced.—V. 76, p. 1409, 
1 ‘J 

San Francisco & Northwestern Ry.—In Possession.—A 

deed has been filed conveying the California Midland RR. to 
this company for $120,000.—V. 77, p. 197. 
Sierra Railway (of California).—Retirement of Incomes. 
‘The shareholders will meet in San Francisco on Oct, 28 to 
vote on making a new second mortgage to secure $860.000 of 
40-year bonds in denominations of not less than $1,000 each, 
and to bear interest at a rate not to exceed 5 per cent. With 
these bonds it is proposed to take up the existing $1,243,C00 
second-mortgage income bonds. 


Terminal Railroad Asscciation of St. Louis.—State Brings 
Suit.—State Attorney-General Edward C. Crow on Ang. 29, 
of his own motion, filed in the Missouri State Supreme Court 
quo warranto proceedings against the Terminai Railroad 
Association to oust it from doing business on the ground that 
it is a combination of com; g railroads such as is forbid- 
den by the State Constitution. Gen. Crow charges that the 
Association controls 17,500 of the 29,395 shares of stock of 
the St. Louis Merchants’ Bridge Terminal Railway Co. The 
writ is made returnable Oct. 138. 

An extension of time till Dec. 2 for reply in the Govern- 
ment suit against the St. Louis Merchants’ Bridge has been 
granted.—V. 77, p- 299, 90. 

Terre Haute & Peoria RR.—Overdue Interest.—The inter 
est due March 1, 1902, upon the bonds of the —— is now 
being paid at the office of Robert Winthrop & Co., 40 Wall 
St., upon presentation of the certificates of deposit of the 
New York Security & Trust Co., under the agreement of 
Sept. 16, 1896, or upon surrender of;the coupons. The inter- 
est on bonds deposited with Drexel & Co, of Philadelphia, 
Pa., will be paid at their office upon presentat‘on of certifi- 
cates of deposit issned by them under said agreement. The 
bondholders’ committee consists of Mark T. Cox, James A. 
Biair and James W. Paul Jr.—V. 76, p. 974. 


Wabash RB.—Terminal Bonds.—At the annual meeting 
on Oct, 18, the stockholders and debenture mortgage bond- 
holders will be asked to approve the action of the special 
meeting held on May 5 last, authorizing the issue of $10,- 
000 00 terminal bonds.—V. 77, p. 197, 148. 


Worcester & Southbridge Street Ry.—Reccivers,—Chief 
Justice Albert Mason of the Superior Court late on Aug. 29, 
at his residence in Brookline. Mass., appointed C. M. 
Thayer of Worcester and J. A. Hallof Southbridge receivers 
for the Worcester & Southbridge Street Ry. Co. and the 
Worcester Rockdale & Chariton Depot Street Ry. Co., owing 
to their inability to carry their floating debts, The notes 
and bills — have been increased within a year from 
$225,000 to between $700,000 and $1,000,000, chiefly, it is sup- 
pane, for the benefit of two allied enterprises, viz., the Pine- 

urst Park and the Hotel Overlook properties, Oa Ang, 16 
it was voted to consolidate the following : 

Worcester & Southbridge Street By. Co., Wor r 
Sd a ee 
huret Park & Hotel Overlook properties—V" 75, p. 1286.0 

Youngstown & Cleveland RR.—See Lake & River Ry. 
above.—V. 76, p. 1194, 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Folian, Weber Piano & Pianola Co.—Consolidation.— 
This company was i ted in New Jersey on August 19 
with $10,000,000 of authorized capital stock, of which $8,500,- 
000 is to be preferred 7 p. c. cumulative. The company will 
rg business on September 1, and has acquired substan- 
tially all of the stocks of the following concerns, all of 
which, except the Weber Co, Wheoslock Piano Co. and 
Stuyvesant Co,, manufacture automatic musical in 
struments, those in Earope also ranning large concert halls: 


$80,000; Weber Pians Oo., stock. $600,000 
15) le Co. (Great Britain), ate 


oo (Germany and Austria), stock, 000; 
le a ° ‘5 U P 
2,000; eelock Pian: tuyvesant 
with omvall capitalisation. ss 
The stock has all been underwritten by the 
$750,000 preferred was sold for working ca 
$500,000 remainsin the treasury; par value of share nt 
No bonds will be issued. The directors are: ' 
F. G. Bo , Robert Maxwell, 
Fromaine. ‘EE Perkine, $ : Tremaine, ES Volar eh uta 
and @. B, Kelly. » W. B. Tremaine, C. B. Lawson, We, 
and W, E, 
























(Prealdent of the Weber Go) wile Wheteg 

resident of the Weber Co, ll be T 

Office, No. 362 Fifth Ave. Foasurer, New Yok 
Decision, ~ iy : 


Amalgamated Copper Co.—Unfavorabdle 
United Copper Co. below.—V. 77, p, 252, 90, 

American Can Co.—First Dividend.—tTh irectors q) 
Sept. 1, declared the first dividend, 24% per can upon th 
$41,233,300 preferred stock, payable on Sept. 80 to stock q 
holders of record Sept. 15. From the earnings of whatys, _ 
iod the dividend is to be paid is not discloeed, ‘Prat, _ 
Assman says: : 

Th ales for the first fi ; 
ware ine 8300008 reste pe por a, ee 

am 0: ni, E 
directors in| the desiaretion of the divideod Was tein ma 


The fiscal year ends March 31. 
76, p. 974, 969, 


American Linseed Co.—New President.— Former Treaeure 
— A. McGean was recently elected President,—V, 76, p j 

Bay State Gas Co., of Delaware.—Protective Committe. : 
The following new committee of shareholders has been or- 
ganized in Boston to protect the interest of the shareholde, 
and to prepare a plan of reorganization: 


Dr. John Duff, Joseph E. Doherty, Ebenezer T. Fogg, Thomy 
Egan and Charlies E.;Mailey; Counsel Gharies oO. Engetrom, d 
the plan 
C Co, (¥, 


Compare last reportinY, 


Mr. Arkell, of the committee which is promo 
for the organization of the United Gas & Elec 
77, p. 198), says: 

We h ficient stock pled 
vided the committee finds nb illegal stock pledéed andes ta dine 
That will not be determined before Sept. 10, as it will take the con- 
mittee that time to make the proper examination. The committe 
will be very glad to work with the protective committee from Boston, 

The Arkell committee has extended the time for depositing 
stock up to and including Sept. 10.—V. 77, p. 458, 402, 


Cambridge (Mass.}, Electric Securities Co.—Time kv: 
tended,—The time for exchanging the shares of the Can- 
bridge Electric Co. for ithe shares of the Securities Com- 
pany bas been extended to Sept. 30 ; a majority has already 
been exchanged. Compare V. 77, p. 91, 


Chicago Paeumatic Tool Co.—Authoritative Statement. 
The following statement from Mr, Schwab was issued on 
Thursday: 
Some time ago there was dissension in the company and as 4 result 
I bought out the holdings of Max Pam and others and am now the 
largest stockholder. For this reason President Dantley asked me t 
assume a position on the executive committee. I consented on 
understanding that President Matthiessen of the Oorn Products Co. 
hould also b amember. Ata meeting in Chicago 
arrangements are to be carried out. President Dantley will, as here- 
tofore, manage the company. As to the American Steel Foundries0o., 
my brother, Joseph Schwab, is the President of that corporation, ant 
will remain so, and I will have no part in its management. I havere 
tired from active business on account of the condition of my 
and shall assume no position of responsibility with any a 
until my health is thoroughly restored. 
Regarding Mr. Schwab’s purchase from Mr. Pam, Presi- 
deot Duntley is quoted as saying: “The price was $70 : 
share, Idonot know the exact number of shares, but 
should eay around 4,000 shares, representing the holdings of 
Mr. Pam and his friends. The deal was made some time 
ago.” In volume of business July, it is said, was one 
best months in the company’s history.—V. 77, p. 453. 


Colorado Fael & Iron Co.—New Officers.—On Wednesdiy 
F. J. Hearne was elected Chairman of the board and = 
dent of the company; J. F. Welborn was made Vice 
dent and D. C, Beaman Secretary. The executive it 
tee consists of F. J. Hearne, John D, Rookefeller ¢t, 
George J. Gould, F. T. Gates and John C. Osgood. ‘ 
No Dividend — ee — was —_ the 
Wednesday’s meeting o e direc 
dividend nA the preferred stock which fell due last month 
and was not paid.—V. 77, p. 402, 351. ae 


Dominion Lron & Steel Co.—Lease A 

rectors of this company and the Dominion Coal Con 
meeting on Sept. 1, are said to have agroed to an abel 
abrogation of the lease of the latter company. rong 
reports regarding the progress of the negotiations will 
singularly contradictory, aud an official statemen) 0" 
therefore be awaited before giving farther particulars, 
V. 77, p. 458, 408, 


N. 

dor Co.—Application for Receiver.—At Trenton, 
Phe =p Sept. 8, Toe Chancellor Stevenson granted an 
requiring this New Jersey — to mer The ool 
Sept. 8 why a receiver should not PO A, of London, 





ae a shen the def cee pros 
which claims e defen 
tions, including certain bonds of the Government of pd 





Company, capital stock $1,000,000, and 1 
von Sompay cv 0000 ant earn te 


dor, and has not met the payments due thereon, ! 
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———on acainst assets of only $10,000; also that 
Association for advances in connec 


parton s 
With ee. Andre 


work on the Guayaquil & Quito Ry. 
Sapreme Court 


has obtained a jadgmeat in the 
Jersey Co against the Ecuador Company 
tor $67,800.—V- 76, p. 596. 

Boat Co.—First Dividend.—A quarterly dividend 
Bieetrie a the $2,045,000 preferred stock has been de- 
of 2 per payable Ost. 1, 1908, to holders of record Sept, 10, 

1908. js at No, 100 Broadway.—V. 71, p, 1271. 
General 


The office 
Asphalt Co.—Officers.—The following officers are 

President, 
pg bo TT hake, 
~ 3 y Wortendyke 
, occupy an entire floor in the new 
eect nau Seneoma streets, Philadelphia. 
















i 






| 


Mack; Presidents, Avery D. Andrews and 
Johe M. 5 vied Treasurer Clyde Brown. These 
General Agent, H. R. Wariwell, sales agent, 
of New Jersey, constitute the temporary boara 





V. 76, p. 1145. 
ternational Constraction Co.—See 
ot pelow.—V. 77, p. 254. 
iecomotive & Machine Co., Montreal.—New Plant.—The 
Railroad Gazette” of Aug. 21 contained a description of 
: * t, which one to be ready for use about 
te ty of the works will be about 
. Haney is President. 


Miami e Canal Transportation Co.—Committee.— 
cochabent committee of bondholders (V. 77, p. 408,) has 

a protective agreement, which is on deposit with 
the Central Trust & e@ Deposit Co. of Cincinnati. The 
committee is expected to work in harmony with the Cleve- 
committee in the preparation of a plan of reorganiza- 
‘An advertisement on another page calls for deposits of 
ponds with the aforesaid trust company, and gives 
jous facts of interest. The Cleveland committee re- 
to consists of C, Morris, H. R. Newcomb and Frank 
N. Wilcox; its depositary is the Cleveland Trust Co.—V. 77, 
p. 408, 801. 

National Wall Paper Co.—Sale of Debenture Stock.—At 
auction on Aug. 26 $27,800 of the ‘deb. stock 673¢ p. o. paid 
in gold for $155 for the entire lot. The liquida- 
tion is nearly completed ard the debenture holders are ex- 
pected to receive in addition to the 673¢ p. c, heretofore paid 
only 3 few per cent, chiefly from claims in litigation.—V. 73, 
p. 794, 


Union Construction 


sEEE 
& 


i 


New England Cotton Yarn Co.—Dissolution.—The share- 
holders at a meeting in Jersey City on Wednesday voted to 
dissolve the tion in order to zarry out the plan in V. 
7, p. 40, 149, 206.—V. 77, p. 352, 348. 

New Yo:k Building Loaa Binking Co,.—Recetiver:hip 


—Judge D ,on Aug. 31, granted the application 
of Attorney-General Cuneen for the appointment of a tem- 
porary receiver for thiscompany. Justice Dagro says: 


It appears that the bank examiners reported that the defendant 
was insolvent to the extent of about $1,189,568, and that the referee 
flads the insolvency to be in extent about $317,467. The difference 
between the two appears to be made up mainly of an item called 

unearned ums,” which the examiners consider a liability and 
the referee t. The latter was right in this matter. It seems to 
me that the defendant has been saved from a much more disastrous 


, Chiefly t h 
Papny y through the increasing values of real estate during 


The $530,000 class W shares, irredeemable, but entitled to 
cuh dividends of 7p.c. per annum in perpetuity out of 
profits, itis held, should be counted as a liability, like the 

redeemable shares of stock of building loan companies. 


The , however, has not been conducting the busi- 
ness of a building loan aes ciation, but has appar- 
ently made upon all sorts of real estate outside ot its 

and taken second and third mortgages instead 
ofalways having a first lien. The Attorney-General in his 
agument before the Court spoke of the company’s alleged 


capital as $3,000,000 and its equities as aggregating $3,000,000. 


Magara Light, Heat & Power Co. of Tonawanda, N. Y.— 
aae—hny bank, individual or corporation holding any 
or contract upoa which the company seemingly appears 

r is requested immediately to notify 
ars 1 A. Lewis, 60 Devonshire St,, Boston, Mass. 


caivenia Coal & Coke Co.—Merger.—At a meeting of 
on =e. 81 the capital stock and bonded 
lets de, as follows : 
cumulative f. stock from ’ ,000, 
Getcans Rommnure Prt, tox fom 400 69 fo 95 00 08 
The he boaded debt isto be soomplished’ by 
the making of a first consolidated and collateral trust mort- 
proceeds of which are to be used for 
capital stock of the Webster Coal 
(V. 78, p. 884) ; for the redemption of ontstand- 
emettnages prior liens on properties purchased ; for 
Working capital, and for the development and im- 
the properties of the company. 
all the coal lands, leassholds, im- 
cars, etc., of both compa: 
Gaaranty & Trust Co. of Scranton, Pa., 
Ser isactit Mere 
the ear interest at the rate of 5 p. c., 
Company having the right to call them upon three months’ 





Be 









notice before any interest period by paying 110 and interest 
for the same. 

An official statement given to the public press says: 

The company now controls some 80,000 acres of coal lands in Cam - 
bria, Blair and Indiana co1nties, Pa.,on the main line and branches 
of the Pennsylvania RR. Theee lands are estimatsd to contain ap- 
wards of 900,000,000 tons of coal available for shipment. The ca- 

acity of the combined mines is about 12,000 tons day, which will 

largely increased with the completion of the improvements now 
under way. The company is also interested in the production of coke. 
ite present capacity being abou’ 600,000 tons annum. Contracts 
have been effected whereby the New York Central RR. will extend its 
lines into this company’s properties, thus throwing open to it the 
markets reached by that system 

Directors: W. A. Lathrop (President), T. H. Watkins (Vice-Presi- 
dent). T. H. Watkins, W. A. Lathrop, R. H. Wiiliama, O. D. Simpson 
and H. G. Lioyd. 

A. G. Edwards is Secretary and R. M. Law, Treasurer, 
Office, the Land Title Building, Philadelphia.—V. 77, p. 93. 


Pittsbargh Coal Co.—Purchase,—The ee is reported 
to have contracted to purchase all the coal lands of Henry 
W. Oliver except those in the Blaine Coal Co,, Shallenberger 
Coal Co, and the Second Pool Coal Co., for a sum reported as 
about $1,000,000. The tract com about 4,500 acres near 
Finleyville, on the Wheeling Division of the Baltimore & 
Ohio RR. Co. The purchase, it is said, gives the combine 
practically all of the Pittsburgh coal in the “‘firet pool” out- 
side of that held by the Pittsburgh Terminal RR, & Coal Co. 

Earnings for Half-year.—See ‘‘ Miscellaneous Companies” 
in CHRONICLE of Aug. 22, p. 397. 

Rumored Negotiations,—Oar Pittsburgh advices are to the 
effect that the company appears to have a deal of importance 
on hand. but not, as has been reported, with the Pennsyl- 
vania RR, Co. direct. It is stated in Pittsburgh that the 
transaction may be closed next week. 

The “ Pittsburgh Dispatch ” of Aug, 30, published the fol- 
lowing as from an “ authoritative source,” but the purported 
arrangement is of such magnitude that the disposition is to 
await further developments before accepting the story as 
having any considerable basis of truth : 


The Pennsylvania Mining Co., all of the capital stock of which is 
owned by the Pittebargh Coal Co., and which owns all of the coal lands 
operated by the Pittsburgh Company, sells its entire holdings of 160,- 
0v0 acres to the “ennsylvania Railroad for division of tonnage among 
the Pennsylvania, Lake Erie and Baltimore & Ohio at the rate of $200 
= —,' or $32,000 000 for the pro es. The Pennsylvania RR. 

turn 


anes to the Pittsburgh Coal Co. for a long term of years all of 
the properties it purch On & gUaranteed annual rental of 44 p. 
6. on the investment. It arantees to furnieh all of the cars that 


are needed by the Pittsburgh 
and its other requirements, and the Pitteburgh 5 
crease its annual tonnage from 12,000,000 to 18,000,090 tons. 

Secretary LeMoyne, in response to an inquiry as to the 
— in the above statement, telegraphs the CHRONICLE as 

ollows: 

There has been no .gupebess of stock by any new interests and no 
negotiations of the kind, either past or present; therefore no change 
of control.—V. 76, p. 977. 

Street Railway & Illaminating Co.—Trust Hetended.— 
The stockholders voted on Aug. 81 to extend the trust to 
Aug. 18, 1906.—V. 66, Pp. 811. 

Union Constraction Co.—Stock Offered.—The United 
States & Mexican Trust Co. (authorized capital, $2,500,000, 
A. E, Stillwell, President,) offers for sale $300,000 of the capi- 
tal stock of the Union Construction Co. at $120 per share 
and $350,000 of the capital stock of the International Con- 
struction Co, at $114 pershare, These cons_ruction companies 
are building the Kansas City Mexico & Orient Ry. in Mexico 
and Texas and “‘have already completed about 600 miles.”— 
—V. 75, Dp. 1258, 

United Copper Co.—Decision,—The District Court at Butte, 
Mont., on Aug. 29, decided the Nipper Mine case in favor of 
the plaintiffs, F. Augustus Heinze, United Copper Co., and 
others, and against the Washoe Copper Co. and the Anaconda 
Copper Co, (Amalgamated Copper Co.) on all points. The 
plaintiffs claimed the ownership of certain ore bodies under 
the surface of claims owned by the defendants on the ground 
that such ore bodies were lateral portions of the Nipper vein. 
The defendants denied that there was any Nipper ve: 

A director of the United Copper Co. and the Montana Ore 
Parchasing Co. is quoted as saying: 

This decision gives to Heinze both ends of the Anaconda vein. We 
already had pet open Ae in the Karus Mine. We can now work 
the western end in the Nipper. This vein is one of the most valuable 
in the Butte district. An injunction be seoared to prevent 
mated people will undoubtedly appeal, Dut we feel confident that the 
m 
decision will be reaffirmed. 

In the Minnie Healy case Judge Harney has refused to 
hear the application of the Boston & Montana Co. to revive 
the injunction‘to stop the Heinze interests from working the 
mine, The main case is sat for re-trial Sept. 16, at which 
time the injanction will be considered. Compare Amalga- 
mated Copper Co. in V. 77, p. 353.—V. 77, p. 455. 

United States Mining Co.—Payment of Bonds.—The 
company is paying at 105 at the American Loan & Trust Co., 
Boston, $245,000 of the 7 per cent first mortgage converti- 
ble bonds; the remaining $75,000, it ic said, was extended 
under the terms of the mortgage some months ago. Com 
pare V. 74, p, 942. 

Webster Coal & Coke Co.—See Pennsylvania Coal & Coke 
Co. above.—V. 72, p. 884. 

Westinghouse Electric & Manufactaring Co.—Listed.— 
The New York Stock Exchange has listed $4.635,200 addi- 
wena onentieg stock, making the total listed $14,026,800,— 

‘ , p. ry 


al Co. to meet its Northwest demands 
Coal Co. agrees to in- 
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CHICAGO & NORTH WESTERN RAILWAY COMPANY, 








ANNUAL REPORT FOR THE FORTY-FOURTH FISCAL YEAR ENDING MAY Sist, 1908, 


The results of the operations of the Chicago & “North 
Western Railway Company for the fiscal year ending May 
81, 1908, are as follows: 








Average number of miles operated, 6,332°14, 
Gross Earnings— 
From Passengers.......... opr cceneuas en oo #12, 036,276 86 
BEGINS... ...... .c0c0ce connnecses cceses 35,171,063 4 
From Express, Mail and Miscellaneous. _ 3,635, 440 15 
Total Gross Earnings ...............+. pe conesesencsene woos $49,842, 780 96 
Operating Expenses and Taxes— 
— Expenses (63°10 per cent of 
Earnings) ........+.-- os onocnnenee $3 tern 77 
ibtinnsbeveneses eeedarcccccacccccccese age eee C 
—_—-——— 33,260,113 39 
FIGS TRAPRIN ES coqunwnoncccces se cses pevenecscosons eecees $16,552,667 57 
Other Payments— 
Interest on Bonds and Interest......... $6,540,170 02 
(NotTe.—This is the net amount after 
the usual ee for dividends 
received on ©. 8t. P. M. & O. Ry. 
preferred and common stock. y 
Amount of expenditures for construc- 
tion, imyrovements and permanent 
additions to the Property, —— 
from surplus Wet Earnings for the 
ear by authority of the Board of 
rs (assee statement elsewhere) 5,013,417 76 
ET NEED. dns ches >. con. ceuduccees 225,000 00 
Interest paid in advance of —, on 
bends taken up and funded into 110% 
General Mortgage Gola Bonds of 1937 5,315 66 
—— 11,783,903 44 
$4,798,764 13 
Add, Income from Investments ...0.ce00ccsoe. sensssneee 577, 080 60 60 
: "85,875,844 13 13 
Ensen ken deenncoinbons agacweceses es perhersebatnns 852. 014 00 
Net Income over all charges for the year.......--..+ $523,830 13 13 
As Oompared with the Preceding Year— 
Passenger Earnings increased........... $1,150,137 71 
Freight Earnings increased...... eeee 1,734,172 23 
Express, Maii and Miscellaneous Earn- 
ings jaupenned.. KidlinepilBudtiner Sd nddemgee 314,349 53 
Increase in Earnings. ....... .......00. ---+--0202---0-- $3,198,659 47 
Operating Expenses increased .......... $2,855,867 44 
Taxes & Revenue Tax St’ps increased .. 398,608 18 
Increase in Operating Expenses and Taxes......... 3,254,470 62 
Decrease in Net Earnings.......... baboopoubnnananer $55,811 15 


MILES OF RAILROAD. : 
The total number of miles of railroad owned at the close of 


the fiscal year ending may 31, 1908, was....... 7,264°11 miles. 
In addition to which the company operated: 
Unaer Lease— 

St. Paul Eastern Grand Trunk Railway (Olin- 
ton’ ard to Oconto, Wis., and pageant. “ene 


De Pue Ladd & Eastern Raiiway ( (Ladd, Iil., 
SENN, Si Dunnncins cqnaki ousccequeumnectaccse ° 3-25 ener 





the total eek. outstanding Februa 
follows: . TY 18, 1908, was iewuad * 


Oommen B00. .....coscccccccsnccnneecces 400 
CommonB8tock Scrip.............eceee-s. 9.420, 710 ro 
— WH, 





The Capital Stock of the Company issued to. 
was as follows: steed to May i, 1m, 
Preferred Stock and Scrip ms pa $22,395,120 00 


Preferred Stock and Scrip owned b 
DOP RIT cnc csndnegaver conccoosstees ay 3,834 56 
Total Preferred Stock and Scrip... ——-—gaa,a0goy 
% 
Common Stock and Scri Swuell on - §48,34 
Common stock and Serip owned b ." atch es 
Company ......... deaasconces ccaces tases 2,333,688 05 
Total Common Stock and Sorip.........0.cc. ncn, SONATE 


Total Capital Stock and Scrip May 31, 1903.........873,073A0H 
FUNDED DEBT. 


The Funded Debt of the Company shows changes during 
the year ending May 31, 1903, as follows: 
Bonps RETIRED. 
Retired - Maturity. 
C. & N. W. Ry. General Gonesi. A... ores $7,187, 
Retired with Sinking Fund 
C.& N. W. Ry. 6% Sinking Fund ot 1879. $70,000 
0. & N, W. Ry. 5% Sinking Fund of 1879. _86,000 
Surrendered in Each efor 0.4 ef . 
W. Ry. 319% Genera Morigage Gold 
Bonds of 1987. 
C. & N. W. Ry. General Consol. Gold..... 179,000 
Total Bonds Retired.....0+.ccees--eee ces ne 77 


Bonps Issvep. 


O. & N. W. Ry. 319% Gen’l Mort. Gold Bonds of 1987 issued 

in exchange for Bonds retired during the year as above..$7,452,00 

In addition to the above changes in the funded debt the 
Company assumed, in the purchase of the Fremont Elkhorné 
Missouri Valley Railroad, $7,725,000 Consolidated 6 per cent 
Bonds of that Company, which it had previously guaran 
teed, and the same are now included in the funded debt of 
the ¢ thicago & North Western Railway Company. 

The annual saving in interest on account of the Rep 4 
of Bonds described above amounts to $258,800. 
saving on the total amount of Bonds refunded to {Oey I 
1903, be aes Mortgage Gold Bonds of 1987, amounts 


to $602,37 
TREASURY BONDS. 


At the close of the last fiscal yee see amount of the Com- 
pany’s Bonds in its bang mine Bt lh vcieaveruenecon 
This ~ eg has been increased during this fiscal year ‘as 


follow: 

C. &N. W. Ry. 31g schange for 0. a8. 4 
1987 received ‘in ‘exchange - a Pay. Ry 

_— onds 0: van 


f 1879, drawn 

ps 1900, end Flag ome 31, 1902. - 
nking Fund Bonds of 1879, purchased with 

inking fund De neoot, — bean eee mpl aus one 

dra ew one hundred -nine 

Jaseeny 31,1 "These bonds are fundable with 342 per 





Under Trackage Rights— 
1 & ne Union Railway (in the city of 
indiana Tiliois & Iowa Raliroad (Churchill, Til, 
Union Pecitc Re: (Broadway 7 Statio np, Couneil 
Bluffs, Iowa, to South Omaha, Neb.) . 
St. pry meetin pyinn sy Bailw way 
, Nev., to Omaha, Neb.)......-.000----....24°70 soe 


Total number of miles operated May 31, 1903,....7,365°63 
The above mileage is located as follows: 


2°02 


Chi 
(B 


Miles. Miles. 
We FO iicccnntksrosinnas 685-02 South Dakota.......... 36 
In Wisoonsin..............1,758°91 | In North Dakota.......... 14°38 
ja pichigen hhsilinciaelaaeted ae ‘21k ° in Babraskn. al eta le 2.18837 
n Iowa....... macennanacnen . . B Wyoming............0-. "46 
In Minnesota.............. 650 | —--— 
7,365 63 


The total aver: 
6,382°14 miles, an 
upon such mileage. 


mileage ted during the year was 
the statistles - : 


of this report are based 


The compan oy bad in pe te May 31, 1908, in addition to 
the above, 796°90 miles of second main track and 2,388°19 
miles of sid and yard tracks, making a total mileage of 


all tracks, both owned and o rated, of 10,545°72 miles 
The usual table, showing t mileage of road classified by 
divisions, may be found elsewhere in this report. 


OAPITAL STOCK. 


During the fiscal eed just closed an increase in the Com- 
mon Becek of the Co papeny, sume sufficient to wn to make its total Capi- 
tal Stock One Hundred ,000) was 


cent General Mortgage age Gold Bonds of 1987 


The Bonds on Hand have been 'decreased by ‘hose sold as 


Pringeton + North Western Ry. First Mo: ..-8160,000 
C. & N. W. sever: patois Mortgag' 163,000 


Bly 
‘Bonds of Wer . oo Ras 
Leaving in the treasury at the close of the year......-- 
Net Decrease in Treasury Bonds 
PASSENGER TRAFFIC. 


Details of Passenger Earnings and Traffic compared with 
the preceding year may be stated as fellows: 


Psenger Saves — 1901-1902. 1902-1903. 
ee 8" 7,491,178 87 8,382,974 93 


57,522 66  76,37337 


—Inerease. >. Pa. 
pe se 11°00 
18,850 71 32°77 


1,778,548 72 1,927,493 05 148,944 33 937 
g1,971 51 Sat 
8,670 10 1588 


or mere ceeeee some 


oe tick ” 1,504,128 61 1,586,000 12 
54,765 29 63,485 39 = 
[0,886,139 15 12,036,276 861 1,150,137 71 ? ~ 


1902-1903. 
7, Ta 71 


10,153 
10'178°782 


sameeetoneceers 


Passengers Oarried— 
Seconda . “SA RI simone 


Class. 
Round Trip and Excursion..... 
Commutation 


1901-1902. 
7,010,947 
oas.78 teal Inc. 
“706 Ine. 





a. Fa per cent of 


authorized, of which an raven equal to 


Dibee sacisaisnnsnadtiabiovics teed “20,152,811 
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reentage of 
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aT ae ers SS 


SS ewe 





v 4 




















1901-1902. 1902-1908." Ine. or Dee. 
| i a it 676,129 602,594,208 11°25 Ine. 
..  §8 cents 60 cents 38°45 Ine. 
5 ee" 901, 199 Conts 2999 cents 0°50 Deo. 
? er arid by _29°05 miles 29°90 miles 2°93 Ine. 
of * Passenger ‘ 
a ett 13,930,284 14,472,281 4°64 Ino. 






FREIGHT TRAFFIC. 


Freight Traffic ted 70°56 cent, or $35,171,063 95, 
gross et om Ot the oot Day Th he particulars of 
of tesinens, in comparison with ¢ the ‘resulta of the preceding 


pote year, may be stated as follows: 







I eg ET 
Per Ot, 





right Bernina. on 72 $95, rn, 1903 95 #1, 434, ras 23 «519 
540038 Percentage of 

901-1902. 1902-1908. ine or dee. 

fous of ireight Crit Carried ----- oe 1999,821,5 538 ©: 30,450,955 3° 85 Ino. 
tre of _ One 122,440,480 4,029,840,841 2°25 Deo. 
aie’ oo $114 9116 1°75 Ino 

ae geen roegee 04 ot ofacent. ‘87 o0facent. 741 Ino. 
ance Hach Ton 14059 miles. 192°34 miles. 587 Deo. 

ees scight Tratnn. “16,512,017 17,386,229 5°29 Ino. 


MAINTENANCE OF WAY AND STRUCTURES, 
Rewewits AND REPAIRS OF ROADWAY AND TRACK. 














Rails Laid in in Renewale— 1901-02. 1902 03. Ine. or Dec. 
steet rails latd...... - tons 40,851 tons 13,088 tons Ino. 
itso rade Jald.. .00ee-- 15A40 “ 16,039 Ino. 
Total tons Iaid........ 9618“ 56,990 “ 13,273 “ Ino. 
sane Laid im Renenaie— 4002 1,502,444 97,778 ~——dDeo. 
Cost of = 8 of 
MENG cudcdcooeee 753841 62 1,144,263 20 390,421 58 Ino. 
fae ne. (09405 ‘42781970 102,615 65 Ino. 
1 1,078,535 67 1,571,582 90 493,047 23 Ine. 
Less, Value of old rails. 824 8 1,201,179 78 376,231.00 Ino. 
_. 233,52689 37040312 116,816 23 Ino. 
cunot Tes woneteoasoore 507.575 59 623, 394 78 73,680 81 Deo. 
Track Labor ----------_- 2,641,049 o4 2,830,844 837 189,205 33 Ino. 
fetll ceveeecveeee---eee- 537A9024 462,96481 74,525 43 Deo. 
way and Track........ 4,129,701 76 4,287,607 08 §157,905 32 Ino, 
Other Tams 
Mointenance of Way 
and ere are— 
SS ame Fe 37,593 78 1,017 75 Deo. 
Bmnew als and Reals 48,744 70 59,039 99 10,795 29 Ino. 
Bridges and os 716,21600 681,17139 35,04461 Dec. 
Ban nn 669,211385 661,614 26 1,697 59 Deo. 
Renewals Repairs of 
Docks -— re 44,797 24 5558916 10,79192 Ino. 
mp - 26264064 198,27647 64,364 17 Deo. 
Superintendence......... 153,216 00 172,885 48 19,669.48 Ino. 
Sundry Misceilancous 
a 95,A31 74 93,622 52 18,19078 Ino. 
Accountot 
Total Charges awa 
and Structures. ........ 6,133,171 46 6,247,40013 109,228 67 Inc. 


Por the year ending May 31, 1903, the total Operating Ex- 
of tA Company were BI, 452,268 77; of this casund, 
AMD 13, or 19 96 per cent, was for ex snditures pertain- 
Maintenance of Way —- Structures. Included in 
the cost of 56,890 tons of steel rails, 
which was laid in replacement of 
A aa miles of track, and the cost 
for the year for Maintenance of Way 
melude a large portion of the cost of 
of track with crushed stone, 315°91 
73°10 miles with cinders and slag; the 
5 oa Bg mess of 116 a “3 
masonry 16 on 8 rts, aggregating 5,- 
and containing 3, 179 tons ‘of bridge metal; 
lacement of other wooden structures with ma- 
box culverts and cast iron pipes, the open- 
with earth. The wooden structures re- 
permanent work during the 
im connection with the cons 
tracks, aggregate 11,342 feet in length. 


MAINTENANCE OF EQUIPMENT. 
Locomotives were purchased to replace others as 


al 
Fs 
e 


a 


ef 
U 
i 


i 
i 


ae 


eR 
| 
J 


if 
rf 
i 


Ee 
mn 
i 


j 
J 
E 


i 
i 


F 


ear, exclusive of 
ction of second 


Ti 


af 


all 


Costing. 
———— eveesee-$100,337 77 


nt 
i 


1901-1902. 


cliased torepince others £00°448 09 
General: Repairs. 1 446,586 51 51. 


1,947,034 60 60 1,916,804 41 


1902-1903. Ine. or Dec. 


100,337 77 400,11032 Dec. 
1,816,466 64 369,880 13 Ino. 


30,230,19 Deo. 








60,000 00 
1,856,804 41 


30,000 00 Deo. 
230 19 Deo. 





Wtoliarge....._______ 1,357,034 60 





New Cars have been acquired during the year to replace 
others as follows: 




















Frei, at Oare— Costi 
476 Ore Oars ......6..6006 sass sesese cesses $909,101 11 
257 ves Freight ORB 6346 865500 ssssseee0 « 178,319 76 
62 Vegetable Oats. .....245.040200+ 005000 44,917 01 
178 Stock Oa 1... Sbbdhs 68i5 56d 5655554505a0 108,907 C9 
6 Gondola Oats, ..1s00-...0s000 édesseae 4,051 33 
400 Flat O878..........secessssnsseeeescnas 204,405 73 
fea $344,712 53 
Passen - Care— 
2 5 Comite ‘ + sarigtessoees $8,987 89 
nation aasenger ‘ati aggage 
Oar {3b dbssssedsccesiss 1399 95 
8 Non- Véiied “Ooaohes....2...22...-. 52,198 64 
1 Chait Oa?.. ...saesenssscccssee $4500 téscee 192 28 
aE pr oe $96,973 76 
1901-1902. 1902-1903. Tnerease. 
New Freight Cars 
quired for replacements 786,822 19 $44,712 53 57,839034 Ine. 
General Bevpis 
Freight and ork Cars. 1,006,008 71 1,141,30706 135,298 35 Ine. 
Total acct. Freight 
Work Car E rapt -1,792,83090 1,986,01959 193,188 69 Ine. 


New Passenger 











quired for r 33,822 10 96,978 76 63,156 66 Inc. 
General Repairs of Pas- 
Senger Oa8S...2..s0+-006 510,609 49 524,50260 13,89311 Ine. 
Total acct. Pasron 
ger Oar Equipment..... 54443159 621,48136 77,04977' Ine. 
Total lacements, 
renewals & repairs 
of Car Rquipment. . 2,337,262 49 2,607,50095 270,238 46 Ine. 
Other Hi nt 
Maintenanceof Bquip- 
ment were as follows— 
Repairs of Shop Machin- 
ery and Too - bsecceeses « 144A9189 150,451 37 5,959 48 Ine. 
Superintende <2. 183,475 45 187,00195 3.52650 Inc. 
Sundry Miscellancows 
Oharges. .....cscessecene 211,26255  230,03608 18,773 53 Ine. 
Total charges acct. Main- 
tenance of Equipment. .4,739,526 98 5,031,79476 298,267 78 Ine. 


CONSTRUCTION. 
The Construction Charges of the Company for the year 


‘ending May 31, 1903, were as follows: 








rer Second Main Track6s. . ...42 22.00 sessseeeee addescscees $365,131 75 
‘or Elevating Tracks in ad of Chicago scene seaseese ooow 104,767 31 
For aaerenel Equi yo sacdgaccessscccasecegasenecenace 3,343, 53 
For Other it Improvements and Additions to 
the Property....... esessee deer ecarsces secsescacescsoee oe _ 4026 852 91 91 
Bie 840,953 55 55 
Cost of Fremont Elkhorn & Missouri Valley e- 106,782 73 
Cost of Verdigre Extension. ...0.0..00.c0+secesesessessees _ 1,199,618 43 
Total Charges...... Ob 80adue 000s ccebes secasnceacoescoese $32,146,454 71 
Of the foregoing there was charged against the 
_ Income of the fiscal year covered by this 
report : 
os Account of Second Main Tracks..... $365,131 75 
On Account of Elevating Tracks in = 
ty Of Chicago... ...0...0s-s0ccecseeee 104,767 31 
On Account of Additional Equipment. 679,872 50 
" er o additions = 3,863,646 20 
rovements and Additions............. 
” —- $5,013,417 76 
And there was charged to ‘‘ Cost 
of Property ”: 
On Account of Additional Equipment.. $2,663,429 08 
On Account of Other Permanen ¢ Im- 
provements and Additions ............ 163,206 71 
Cost of Fremont fithorn & Missou 
Valley IFOAM . ... 2-n0cccocccccessees 23,106,782 73 
Cost of Verdigre Extension.....-........ 1,199,618 43 
—_— $27,133,036 95 


TRACK ELEVATION IN THE CITY OF CHICAGO. 


The work of elevating the two Main Tracks of the Com= 
won f on the Mayfair Cut-Off between Chicago and Milwan- 
ee Avenues, a distance of 4°5 miles, which was commenced 
during the previous fiscal year and referred to in the Annual 
Report to the Shareholders for that year, os made favor- 
able progress during the year covered by this report. The 
tracks have been elevated between Milwaukee Avenue and 
North Avenue, a distance of 3-25 miles, and the ten subways 
on this section of the elevation have been completed. 


NEW RAILWAYS AND EXTENSIONS. 


The Minnesota Western Railway, extending from Evan to 
Marshall, in the State af Minnesota, a distance of 45°83 miles, 


: referred to in the last Annual Report as being under con- 


struction in the interest of this Company, was completed and 
opened for traffic Au 13, 1902. 

The Extension of the Verdi Branch of the Fremont 
Elkhorn & Missouri Valle R. Co. from Vi . Ne- 
braska, to Bonesteel, Sonth ota, a distante of 69°40 miles, 
also under corstruction at the date of the last pated Re- 
pert, was completed and opened for traffic November 


a oa the extensive coal properties lo- 
cated at Pada wb Seatonvi 


, in Burean County, Illinois, 
the Neng ar has acquired, ee lease, the railway of the 
De Pue Ladd & Eastern Company, ex 
a to Seatonville, illinois. ad istance of 3°25 miles; track- 

ge rights have also been acquired over the Indiana ema 
& Iowa Railroad from Churchill, a station on this Com 
Spring Valley Branch, to Ladd, Dlinois, a distance of 
miles. That portion ot the De Pue Ladd & Eastern Rail- 
way extending from a connection with the Indiana Iinois 
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& Towa Railroad to Ladd, a distance of 1°97 miles, will be 
used jointly by the Indiana Illinois & Iowa Railroad and 
the Chicago & North Western Railway Companies. 


SUNDRY CONSTRUCTION. 


To expedite the movement of the large number of trains 
to and from the Wells Street Passenger Station in the 
City of Chicago, important additions to that terminal were 
completed during the year; the tracksand platform facilities 
have been considerably enlarged, and a commodious station 
building constructed for the accommodation of suburban 
traffic. The new station is a brick structure, 58 feet 2 inches 
wide and 157 feet long, two stories high, and is connected 
with the main depot by a covered passageway. This im- 
provement enables the Company to segregate its through 
and suburban passenger traffic, thereby greatly relieving the 
congestion heretofore prevailing at the Wells Street Terminal, 
and materially adds to the accommodations provided at that 
station for the comfort and convenience of its passengers. 

At Zion City, Racine, Logan, Sioux City and Sleepy Eye 
modern brick, stone-trimmed, Passenger Station buildings 
have been erected; smaller structures have also been erected 
at a number of Stations on the Company’s Railway. 

At Kenosha and O:hkosh the Passenger Station buildings 
have been enlarged and improved. 

At Rocktord a Brick Freight House and office 40 feet in 
width and 250 feet in length, two stories high, has been com- 

leted. 

“ At Cedar Rapids a two-story brick Freight House 82 feet 
6 inches in width and 281 feet 6 inchesin length has been 
constructed. At this point the Company has contributed 
towards the construction of a viaduct in Avenue ‘‘A” over 
the railway tracks located on Fourth Street. The structure 
consists of stone maso retaining walls 122 feet in length 
from the North line of Third Street, nine 20-foot steel trestle 
spans in South —— one main span 82 feet 4 inches 
long over tracks and six 20-foot steel trestle spans in North 
approach, with stone masonry abutment at the North end. The 
total length of the steel structure is 381 feet 6 inches, and the 
total length of the viaduct from the North line of Third Street 
to a point where the grade line on the viaduct intersects the 
original grade of Avenue “‘A” is 639 feet 3 inches. The entire 
roadway in the viaduct is paved with vitrified paving brick 
on Portland cement concrete. The width of the roadway 
in the main span is 28 feet 6 inches and on approaches 26 
feet. Sidewalks 6 feet in width with iron railings were con- 
structed on each side of the viaduct. 

At Escanaba a new Iron Ore Dock equipped with modern 
appliances, dock approach, crib and breakwater have been 
constructed. The dock proper is 1,920 feet long, 50 feet 2 
inches wide and 70 feet high; it contains 320 ore pockets, 
each having a capacity of 218 tons. The dock approach is 
1,650 feet long, 34 fee: wide, and has double tracks, The 
crib is 58 feet lorg, 55 feet wide and 10 feet from the top to 
the water line. The breakwater is 2,000 feet long. 

To the Company’s Shop Plant at Chicago the followirg 
bu Idings, equ p with the necessary modern machinery 
and too's and other improvements, have béen added: 


1 39-stall brick engine house, 1 brick lumber dry kiln 55x86 [t, 
1 24 stall brick engine house, with annex 14 ft. 9 in.x21 ft. 
2 13-double-pocket coal chutes, 6 in., 
l brick locomotive paint shop 1 brick lavatory annex 28x40 feet, 
66 ft. 9 in x200 ft. 10 in., 1 lumber storage shed 30x126 feet 
2 brick paint stock houses 20x40 timber construction, 
feet and 30x40 feet, 1 brick fuel oil storage house 
2 brick oil houses 30x40 feet, 24x36 feet, 
1 brick blacksmith shop 80x303 2 turn-tables, 
feet, 2 cinder-pits, 
1 brick car erecting shop 102 ft. 2 water stations, 
10 in.x424 ft. 10 in., 1 storehouse crane. 


There have also been added approximately four (4) miles 
of track to the yards at this plant. 

At Belvidere a 16-stall engine house, coal chute, turn 
table, transfer platform, cinder-pit and water station have 
been constructed. . 

Near Western Avenue, Chicago, a large pessoas comeh 





Lowden, Stanwood, Lisbon, Beverly, Belle 
Moille, Ames, Boone, Grand Junction, Carroll, 
om tr Dunlap and ae hart 9 oe 

e Company's automatic block signa] ystem as 
tended from Waukegan to Carrollville. on Ei been x, 
Division, a distance of 86°6 miles, and from Wea Qt 
— Clinton, on the Galena Division, a distance of 
miles, 










INCREASE IN CAPITAL S8TOOK, 


At a Special Meeting of the Stockhold 
Bondholders of the Company, held at its office in wa oe 
Chicago on the tenth re February, 1903, at whe 
siderably more than two-thirds of its entire Capital nd 
and voting Bonds were represented, affirmative 
taken upon the question of increasing the authorized 
Stock of the Company by an amount of Common Stock sui. 
ficient to make the aggregate Capital Stock of the , 
one hundred million dollars ($100,000,000) par value, and of 
empowering the Company’s Board of Directors to isous its 
Common Stock from time to time and in such amounts 
said Board of Directors may determine and for any purge 
allowed by law. Pursuant to the authority thus con 
the right to subscribe to such increased stock at par was 
accorded to the Stockholders of reccrd at the close of ‘bus. 
ness on the 18th day of February, 1903, to the extent of ff. 
teen per cent of their respective holdings, and such guy 
scriptions have resulted in an increase in this fiscal year of 
$9,226,110 in the amount of the Company’s outstanding Com. 
mon Stock and or 

At this Special Meeting of the Stockholders and Voting 
Bondholders, affirmative action was also taken u the ques 
my of acquiring all the railroad, franchises and propel 
the 





FREMONT ELKHORN & MISSOURI VALLEY 
RAILROAD COMPANY. 

In accordance therewith, the Chicago & North Westen 
Railway Company entered into ion of all such rail 
seat franchises and property on the 16th day of February, 
1903. ; 

The entire Capital Stock of the Fremont Elkhorn & Mis 
souri Valley Railroad Company and $13,235,000 of its 6 
cent Ronds, issued on account of construction, have 
many years been owned by the Chicago & North Westem 
Railway Company. As shown in previous Annual 
these Bonds were deposited in trust as collateral security for 
a like amount of the Chicago & North Western 
Company’s Extension 4 per cent Bonds of 1886. The remain- 
ing Bonded Indebtedness of the Fremont Elkhorn & Mis 
souri Valley Railroad Comepeay ($7,725,000), heretofore guar- 
anteed, has been assumed by the Chicago & North Western 
Railway Company. 
The railroad of the Fremont Elkhorn & Missouri Vi 
Railroad Company (now an integral part of the Chicago 
‘North Western Railway) is 1,372°85 miles in length; it begins 
at an intersection with this Company’s railway in the City of 
Fremont, Nebraska, and extends in a general north 
and westerly direction through the State of Nebraska toCas 
per. in the State of Wyoming. Its branches extend to the 
of Omaha, South Omaha, Lincoln, Superior, Hastings 
Albion, in the State of Nebraska; from Norfolk, Neb to 
Bonesteel, S. Dakota, and from Dakota Junction. Ni 
to Hot Springs, Rapid City, Deadwood, Lead, Belle Fourche, 
and other important points in and adjacent to the Black 
Hills, 8. Dakota; it also owns and operates a system of narrow 
uge railways serving the mining districts of the Black 
ills beyond Deadwood. 

LANDS. 


The report of the Land Commissioner for the year ending 
May 31, 1903, gives the transactions of the Land Department 
for the year. From this it. appears that the total ey 
land sold amounted to 37,881°57 acres and 1,880 town 
the total consideration received, payable in cash and intime 
instalments, being $666,625 25. The acreage sold from the 
respective grants was as follows: 


Acres. Consideration. per. 








yard, equipped with water and compressed air apparatus for 68 
cleaning oro pee two brick stock houses, each 39 feet in wine 2 iw gelirnaraneeniatome Ee ore 08 940 
width and 100 feet in length; an oil house, and a lavatory | Wiseonsiv Grant... 12216237 201,937 20 HS 
have been constructed. Adjacent to this yard the Company | Ashland Division Lands............ 341256 —11,545 05 
has constructed an extensive plant for charging passenger 3783157 $340,061 33 
cars with illuminating gas. Town Lots sold, number, 1,880....... visennse «266,666 59 
In providing facilities for the accommodation of industries | Miscellaneous Lands..........-...--seees raves 59,897 33 
looated a4 op x near the Tame 4 the a a ae "$666,625 25 
» Cons’ on new and ihe argement of old terminal : 
freight yards, 98°95 miles of sidings, spurs, yard and other} The gross receipts from land grants and tow# lots, deterred 
8 have been added during the year. This includes the | Payments, interest on deferred ee te -ints, being the 
construction of spur tracks on the Ashland Division from | 8tompage, were $744,677 32. The Pes Ben, a8 the 
Conover to pe oy: a —— ? 10°28 miles, and an exten- — norm oe a ———— . 2 $060,424 99. The Te 
i ands hased s . 
sion of the Wo ver Branch of that Division to the town colts cn miscellaneous lands sold, not req by the 


of Elton, a distance of 2°86 miles; it also includes a new 
freight yard at West Chicago, containing 10°5 miles of track, 
and a new West-bound freight yard at Clinton, containing 
97 miles of track. 

At Clinton spacious stock yards containing 149 pens, 28 un- 
loading and 8 loading chutes, together with the necessary 
buildings and appristen nuns, have been completed, 

Plants for treating water for use in locomotives have been 

ted and are in successful operation at the following 


Company, amounted to $61,483 67. 
The total acres remaining in the several grants May Fi 
1903, amounted to 559,260°51 acres, of which 98,9 
were under contract for sale, leaving 460,342. 19 acres unsold. 
Appended hereto may be found the usual — al 
counts and statistics relating to the business 0 Pe hg 
the condition of the Company’s affairs on May 31, 





py on the main line of the Iowa Division: De Witt, 


HITT, 
MARVIN HUG: dent 
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CLEVELAND CINCINNATI CHICAGO 


& ST. LOUIS RAILWAY COMPANY. 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 20, 1903. 


Stockholders : 
wie year ending June 30, 1903, the gross 





et wl C.C. & St. L Ry. Co. proper have 
_. ) seaoiepanets eaeesee $20,990,761 51 
operating expenses, including taxes......cc0s-.0...-. 15,669,430 37 
oD clsadbddevedecsussessidasoseeuse $4,721,331 14 
ere eneaneenme nm 2,844,002 68 
Leaving s balance to credit of income of.......... $1,877,268 46 


from this four quarterly divi- 
dends of 14 per cent each on the pre- 
ferred StOOK ...0---------+--n2-eneseerees* 


dividends of 2 per cent each on 
os stock ...-20.----++--+---++--1,119,612 00 - 1,619,537 00 


$499,925 00 





Lemves & SUPPIOS OF ..--00--0. -onee ene searenaenesecene $257,731 46 
qo which add sundry balances, account interest, dis- 
count, exchange for tO JOOP... coneeeseessccsceecee- 152,711 47 
Making a total surplus Of .....-..------+-+sseeseeeee $410,412 93 
Dedusting payments on freight cars........-s«000ses«s 311,262 00 
Leaves a surplus for the year OF 405080 009006556660 $99,180 93 
Whieh, added to the income account of the previous 
es vows seccersocs sees ccescccesons seceee 1,438,681 38 
Makes a balance to be carried forward of......... $1,537,862 31 


The mileage of main track from which these earnings 
were derived was the same as in the previous year. 
The number of tons of freight carried one mile shows an 
of 2°1 per cent; the revenue — es an - 
crease of 11-0 per cent ; the average receipts per ton per mile 
i - ty 5°92 mulls to 6-44. The average train-load 
fnereased from 332 to 333 tons, and the freight train earn- 
ings were $2 15 per mile, as against $1 97 last year. 
number of passengers carried one mile shows an in- 
erease of 1°8 per cent, the revenue 5°3 per cent; the 
average rate per passenger per mile increased from 1°878 
cents to 1942 cents. The passenger train earnings per mile 
were $1°1523, as against $1°1870 the previous year. The 
train mileage increased 477,163 miles. 
The increase in freight earnings for the year was $1,314,- 
91 23; there was an increase of $252,953 86 due to increased 
tonnage, and an increase of $1,061,242 37 due to increased 


rate. 

The passenger earnings show an increase of $290,983 88 ; 
there was an increase of $98,225 28 due to increased busi- 
ness, and an increase of $192,758 60 due to increase in rate. 

There has been a large increase in the expense of main- 
taining the property, due to increased wages and cost of 

In conducting transportation there has also been 
an of 14°3 per cent over the previous year from the 
same reason. The largest increase in any one item being in 
the cost of fuel (increase in fuel this year being $273,767 45, 
or 20°7 per cent). 

The company has pursued the same policy as in previous 
years, of improving and enlarging the equipment and per- 
manent way, and charging the cost of the same directly to 
expenses. In pursuance of this policy, 10 engines, 336 
freight cars and 19 passenger cars, costing altogether 
$498,423 97, were charged to repairs of equipment; 59°27 
of sidetrack, for the accommodation of business and 
facilitate the train service, were built, at a cost of $310,- 
985.58, and charged to expense of maintenance of track and 
roadway : $15,713 52 was also paid during the year for land 
Various points on the line where it was needed for addi- 
tional right of way or terminals, and charged to expenses. 

In addition to these charges, there was paid on new freight 
cars to income account $311,262, the same bein 
part payment on 2,800 freight cars, on which there is a bal- 
rs due * Bear ~ rd a forth - =~ Auditor’s — 

meet; 121°36 miles ty-pound steel rails were laid, 
teplacing lighter rails; 347,000 yards of ballast were distrib- 
uted im renewal: 3,966. lineal feet of trestles and wooden 
structures were replaced by stone and iron. 

The entire condition of the property has been very much 


—— during the year. 
> has been a gradual increase during the year in wages 
for cost of supplies. While we still have many applications 
increased wages and the prices of certain supplies are 
an higher, it would look as though we had about 
they ae ee “= Ls - ant that for the es ma 
; r on the w ave been 
for the past year. ole than they 
vement in our freight earnings is large and grat- 
ying, due both to an increase of tounge end rates. 
are well maintained, and if the volume of business 
a there will be a good margin for profit. By looking 
fol arplae orice ike fst page, it will be seen that the 
os’ surplus of the Company from the year’s business before 


oF 


may pened and sharged iratyf- Operaing 
arge rai 
over a million of dollars for Pie sop 


* + | ary work and improvement, 


While it is true that there is 
always a large amount to be so charged, it is also true that 
many of these expenditures and improvements can be post- 
poned or dispensed with, especially as we have been so largely 
improving the tt for the last three years. Among the 
items so expended in this million of dollars is one —$310,255 58 
—for new sidings. This is a very large amount for a company 
of our size, and can be greatly reduced. Fifteen thousand 
and odd dollars was also paid out for land at different places 
and charged to Expenses; $294,000 was alee charged for 
additions to shops and round-houses and new tools. 

If there should be a reduction in the volume of traffic for 
the coming year, it will be practicable to largely reduce our 
extraordinary expenditures and outlays. 

The outlook for business at the date of writing this report 
is good. The Company has had the most extraordinary busi- 
ness in July that it has ever had in its history, and even now 
the freight is pressing upon it beyond its capacity to handle. 
The increase seems to be in everything; not in any one par- 
ticular quality or class of traffic. 

The crops so far harvested have been fairly good and the 

resent outlook for the corn crop, which is the one not made, 
is favorable. 

In order to prepare for the business of the St. Louie Expo- 
sition, which will open up next spring, your Directors thought 
it wise to greatly improve the line between Cincinnati and 
St. Louis. They therefore authorized the construction of 
about twenty-five miles of new track, a portion to be double, 
between Cincinnati and Indianapolis, which would relieve 
that division from many of its heavy grades and curvature 
and enable the business to be handled with much greater 
economy and dispatch. For the purpose of doing this work 
they have authorized the sale of General Mortgage Bonds. 

Between Pana and East St. Louis the Company has a single 
track, with some bad grades and a large amount of curva- 
tures. Your directors during the year have made a contract 
with the St. Louis & San Francisco and the Chicago & 
Eastern Illinois roads for using that piece of road and paying 
their share of the interest upon the cost of same and expenses 
of operating, and as a condition of such contract agreed to 
make it double track and to build fifty miles of new line, 
which should avoid the curves and grades of the old line, 
By this new road twelve miles of distance will be saved in 

dition te the elimination of curvature. Your directors 
have placed the same under contract, and expect to have it 
done in the early part of 1904. To pay for this a new mort- 
gage will be made upon this new line, guaranteed by your 

ompany. The rental from the Chicago & Eastern [linois 


| Railroad between Pana and East St. Louis will more than pay 


for the interest upon these bonds, so that no additional 
charge will be made against the revenues of your company. 

The tracks and yards in Indianapolis have been so con- 
gested for some years, and there has been such delay in 
getting through there that your management have been 
looking at a plan for avoiding this transfer. To do this 
they saw no better way than to take an interest in the 
Chicago & Southeastern Railway, which during the year 
was sold, and which crosses four divisions of your road, 
and makes for two of them a shorter line to the East than 
the line through Indianapolis and avoids the expense and 
delay at these terminals. Altogether your Company has ad- 
vanced for this purpose $782,765 38, which is one-half of the 
cost of the property and improving, the remaining half being 
owned by other parties. Itis expected that bonds can be 
sold and your treasury recouped for these advances. 

The Cincinnati Northern Railroad, the purchase of an 
interest in which was alluded to last year, has been operated 
in harmony with your management for the past year and 
shows a steady improvement in earnings and in the amount 
of business given to the main line. 

By the attached statements it will be seen that the Peoria 
& Sastern Railway has increased its gross earnings largely 
and that its net is about the same as last year; the 
tion of no increase in the net being that it has expended its 
surplus earnings entirely in improving its property; $97,000 
has been paid for new freight cars and nas to Expenses 
and $205,760 76 has been expended in extraordinary improve- 
ments and additions te the road and shops, chief among the 
items of which has been nine miles of sidings built at a cost 
of $68,351; a large amount of trestling taken out and perma- 
nent structures put in at a cost of $63,000; additions to ‘ 
new round houses and tools, $41,000; the balance for d 
matters, such as new stations and additions to real estate. 
Altogether there has been a marked and permanent improve- 
ment in the condition of that property. Two years more of 
expenditures like those of the two years will place it in 
good condition for doing a wey large business economically. 

The trains of the Company during the year have been oper- 
ated with great care and success, and due consideration for 
the same is hereby given the faithful work of our employes. 


By order of the Board of Directors. 
; M. E. INGALLS, President. 
Cincinnati, O., August 7th, 1903, 
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4..—COMPARATIVE GENERAL RALANCE SHEET JUNE 380, 1902, AND JUNE 30, 1903, 


























ASSETS. LIABILITIES. 
1902. 1903. Ine. or Dee, sh Oteck 1902. 
ock. 
Construction and equipment.... 86,343,809 86,339,699  *D. 4,110 acapital — COMER. ,-»--n000 27,989,810 27, 
Cost of Subsidiary Roa lapital , Preforred........ 00,000 
c.L. aorne co re nl 1,589,417 1,589,417 3Oapital Stock, C.8.& 0. Pre 7’ 
owe satekded "321,676  °321,676 ferred and Scrip. ........'...... 428,997 
676,224 677,144 Funded Debt 
200,000 200,000 C. I, 8t. L. & Cc Ry. Firat Mort- 
oa 50, et 6% Bonds...... ....- 675,900 
3, tt ‘827 3,543,827 $ t. L. ‘ > By. Gen. M. 4% Bas. 7 7,634,000 
dlay = 86,3 80 86, Ry. First Consoli- 
a ee (uate ownership) jibcns 447,00) 47, canted Worteane = > ee 4,138,000 
oR enera’ n- 
pnetee aes Railway Mortgage 68.725 53.645 L — Mort nse Bonds. -e--. 98,205,000 
0 J ret Mortgage 
& Union RE Co. >. Stock. 7,07 7,075 nS drapedbateaectooas — age 2,000,000 
tata Seep ty & Bt. oar. 2 First Lieve e6é 500. ,000 
75,000 75,000 RY. ) First ahestenks Bonds.... 5,000,000 
37,299 37,299 Co. 8. & C. RR Ty Consolidated ‘ 
8,555 3,555 armen e Bond 2,571,000 
428 66,428 CG o CO. & 8t. L. Ry. * Spring & Col. 
2,453,570 2,453,570 oan First me eer eeeee mn :* 1,103,730 
a 
230 Se | Sedeeeee Oe) Mort age Bonds........ 650,000 
Cinn. Horib R Recurttics.. 1,091,955 1,105,388 I. 13,433 . C.C. & seit Ry. (8t. L. Div.) 
c. I St. L. & ©. By. Genera First Collat. Trust M. Bonds... 10,000,000 
Mortgage Bonds................ pukecens 10,000 J.10,000 | 0.0.0. & St. L. Ry. (C. W. & M. 
Sinking ind BL A. & T.H.1st ote yt Sie ay. den. "i Bas. 16/857 000 
. A 8! y. Gen, 8, 657,000 
RO A sertenee Bow = ° 401,223 - 417,000 J. 15,777 Deferred Liabilities— 
‘as nes, Wor 
ne nepaclines neleranate we eu . £400| Ela. | aes 
Advances to L.&J. Bri 120,668 ... .... D. 120,648 | 4Puliman Co., New “Freight Car as 
Advan. Account St, Lowe Term 2 Sep eeeew: . 273,728 | Contract. 726,618 
New Freight Car Contracts 1,372,147 1,005,765 D. 366,381 | samerican Gar & Foundry Go. ’ 
New Locomotives __ ....... 403,407 1,403,407 New Freight Car Contract..... 645,499 
0. & 8. E. Ry. Advances 782,765 J. 782,765 | Reserve fund for New Equipm’t. 13/333 
Chicago Division Improvement 290,920 J. 290,920 | Reserve Fund for Renewals and r 
8t, Louis Division ee 73,925 I. 78,525 
CL&8s Short 498'°797 1. 498'79 Improvements .........--ccccoce 5,198 
25S Tracks ort Line.......... aed aes Dayton & Union RR. G). Loan.. 112,500 
Brn ied ee pag R y Ourrent Liabilities— 
meee paeEEReebesep pees > 10,000 23,200 . 13,2 Bills Audited é 467,396 
Material and Sajplica eneees ccoee 614,821 715,114 J. 100,293 Pay-Rolla for ‘Month of ‘Sone., 704/385 
Ourrent Assets— be a 
Cash in Hands of ‘Treasurer aR 1,146,559 776, 481 D. aoe ors "tee Due to Other renee 
Treasur: ‘8 ri 12D | 9, MV MMDRRIOE:. won - nee wonerenancnne * 
Cash in Bank wo Pay Coupons... 442,050 448,465 7, 6,415 | Bonds Drawn for Redemption 
Cash in Bank to Pay Diviaends. 10,930 12,525 17.1,596 | and Unredeemed ............... 8,000 
Cash in Bank to m Bonds. 8,000 8,000 mers foe A me Oe me igevnonent j= bry re 
a RE ei RR AE ea 500 J. 6,600 | oe eee nce cacecesensce 
Accounts Receivable, due from Peoria é& Eastern Ry. Oo. Special 
Companies and Individuals. 416,060 505,562 J. 89,503 | ,, Fum ns ey Cecepeine igs, tr as 
Traffic Balances, due from cther . 
Companies................ iene 220,117 213,766 _ D.6,351 | Balance to Oredit of Income 
Station A genta. -..--- eee ; 277, 156 596,106 J. 312,950 Account.......... mbeounens.espe - 1,488,681 
. overnment an ‘08 
Office Department. ............. 179,523 176,884 D. 2,640 
, ERIS os esenes eoeees--102,896,133 104,730,234 I. 1,834,101 


1 Credit my y on Bonds eold, $12,500, less charge for Common 
Stock Issued, $8,390. 
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1908. Ing 
eritrree rahe 
10;000'000 
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428,997 
668, 
7,08c000 20 
4,138,000 
3,205,000 


2,900,000 
5/ 0,000 


5,000,000 
2,571,000 
1,103,780 
650,000 
10,000,000 


ee aceees 


4,000,000 
17,657, 000 I. 1,000,000 


896,302 1.9, 
708,125 1. 7000m 


532,623 D, 194,024 


473,141 D, 172,397 
wpe Prati 


D. 5,198 


112,500 


726,798 
804,916 


596,178 I. 119,299 


1. 959 
L 100581 


aasises LG Ais 
697,318 11616 


exes... D, 4448 
D. B7A% 


89,282 


1,537,862 1. 99,181 





2 Bee next table. 


TOtal. ....00 -ccear soos seer eeenael102,896,133 104,730,234 I, 1,884,101 
3 Assumed in purchase 4 Includes Int. to Maturity. 








B.—CAPITAL STOCK AUTHORIZED AND iSSUED. 





The amount of Oa; 


pital Stock aut. aetorines hy p toeactioe sis: 
a dy on of O.C. C0. & L, I 


. & Bt. . and ©. I. 8t. L. 
ted March 27, i689. -820,500,000 


& C. Railways, under agreemen: t da 
Amtherieel andar lecvtation ef Stockholders, ‘July 7, 
1890, for sale to holders of common stock. scecccenne. 4,500,000 
Auth un ae of Btockholders, October 29, 
1890, for exchange of C. 8. & OC. RR. Co. atock............ 3,700,000 
Total authorized........... a Me: 


Capital Btock isewed— 
On account of consolidation 


stock prior to Jul 


Total issued. . 
Balance unissued.. 


On account of sale to stockholders.......... 

On account of gustenge for O. 8. & C. BR. Co. 
Ae ge $3,691,710 

Exchanged during he year end. June 3.0, 1903 


8'390— 3,700,100 








C—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1903. 
From Earnings — 





Freight...... --#13,284.297 80 
tetas 656,693 89 
Express... - 451,614 20 
(Pe ecru aan 269,665 32 


chip den owecdbheioousas $20,390,761 51 
Less vk mee Peponses, includ’g Taxes 15,669,430 37. 
Net Earnings. ..............-.« ones ase $4,721,331 14 
Deduct Fixed Oharges— 
—— On Bonds........-..2.ccesse0---- $2,683,385 00 
PONS Snnaspabsndaiaepedenmaceveids nos de 160,677 68 
Total Fixed Charges .......... nenanes 2,844,062 68 
SIND cp cnddntidsnubidclcwasbuctsncts $1,877,268 46 
Deduct Dividends on Preferred Block, t 
vio 3 Oct: 20, 1902, 149 per cent....... “$124,981 25 
No, 52, Jan. 26, 1903, 14g per cent...... 124,981 25 
No. 53, April 20, 1903, 149 per cent..... 124,981 
No, 54, July 20, "1908, "1g per cent. ....- 124,981 25 25 
OSE, B PEP CORE, cncsccccnccdesconces- ~~ $499,925 00 00 


Dividends on ( ommon Stock, to wit : 
No. 15, Mar. 2, 1903, 2 p. © Ceo, 806 00 
No, 16, Sept. 1, 1903, 2p.c. 559,806 00 


Total, 4 per cent... 











Total Dividends.................00.-. 1,619,537 00 
anh sinennetiiannne aes s $257,731 46 

aad credit ‘Dalance, interest, discount 
xchange for year.........------.- 152,711 47 
TEAL ccocerncncopecemecensssecscecacsé $410,442 93 
Deduct payments on new freight aeGhictmeinamnbheden 311,262 00 
Balance for the year to be carried forward.......... $99,180 93 
Balance to credit of income June 30, 1902............... 1,438,681,38 








Balance to credit of income June 30, 1903.......... 

















D—COMPARATIVE STATEMENT OF EARNINGS, aa 
EXPENSES AND DEDUCTIONS FROM INCOM 


For 12 MONTHS ENDING JUNE 30, 1902 aND ail 








Earnings— 1902. 1903. 
Freight.” i cnagi sates EN Pelee $11,920,096 57 $13,294.20) 
Mater conecsessoseereneeseceereesees SRST SG 656,808 8 
NBG. 8. 50: csiicss Scekecd kane pe ss 1,614 20 

asdb chanilasiiecmabensenciglopiutie Saety 268, 144 69 69 269,665 32 
Total Earnings........-..... sees ...$18,7)7,071 40 40 $20,390,761 51 
rating Expenses— s ‘ 
Getares Rrpesees.......<-- ia heiehcmiicains $331,630 8 as 
Traffic Expenses ............. einn 604,820 re 599, oF 62 
Sg te ee MNCL 
ce 0. MMNOBG. cccccesccoe * ’ 
Maintenance of War iadsitice Bivcetad son ry 513,65776 2 884,106 54 54 
Total...... Lei oa, oR ee Sead $12,805,610 11 514,470,085 22 
—_——. Eee 
Operating Dost ........ccccaceses soos ie 004 es 
cececccccececee. $100,875 74 $104,060 
ee —. i, bert 772 28 348,862 80 
73,643 02 $452,923 540 
Total Car a. y a 385 b+ 43 


——————— a g00sost 

Total Operating Expenses........ #i9.744,92037 $15,669,430 
Operating Oost...........eeeesseee0---__73°43% a 
Net Earnings.........---- cE $4,972,15103 $4,721,831 
Saiaitone from Ensen 683,335 00 
peg oat... Os ie 
——-——. sunee 

Total Deductions from Income... $2.799,650 52 _92,844.008© 





$1,537,862 31 





Balance to Gredit of Income.,........- $2,172,500 51 
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age ¥ OPERATING EXPENSES. ~~ Year ending June 30th. ——1903,-— 
STATEMENT 9 1903 DISTRIBUTION. 1902. ° 1903. Ine. or Dee, 
-~Year ending June 801h— “Tne. or Dee | Maintenance of Equipment— 
1902. 1905. ne. or Dee Superintendence......... 64,679 84 66,237 49 1 
DisTRIBUTION. § . p 496 41 | L00o've Repairs—Frt .-.. 88469  557,78121 D. 133,603 48 
49,229 61 48,71 ‘3 Af O b30 4b | Loco’ve Repairs—Pass'r. 365, 96316, 378,72791 1. 12,764.76 
eed na -19,496 72 Bid A Foot 68 | Loco’ve Rep’rs— Switoh’g 211,782 66 369,84844 I. 158,085 78 
8,869 109088 18 «8,528 79 | CAF Repaire—Freignt ._. 858, 730 02 994,06951 J. 135,339 49 
100,530 45 10°850 06 1299 27 | Car Repsirs— Passenger. 440,15179  895,26977 OD, 44,842 02 
10,550 79 3007 b4 ‘T 7 ro | ar Repairs— Work ing. 42,700 59 67,561 58 I. 24,860 99 
11,474 62 13,12192 I. 1,647 30 en > ai icane, Regaine 55,94659  172,17652 1, 116,22993 
7,993 76 449825  D.3,49551 | waohin'y&Tools in Shops  94,66914  174'98260 1. 80,263 46 
19,678 97 26,000 47 1. 6,321 50 Stationery and rrinting. 3,359 56 4, 4,180 15 i 820 59 
73:70 ce " bsp 4 BOMB iin cns icone seeseee 2,828,968 04 3,180,28518 1. 351,417 14 
6,407 42 1.158 Maintenance of Way— 
2285543 Or.1,11095 D. 23,966 33 | Superintendence. . 82,919 42 89,005 57 T, 6,086 15 
16,875.45 1.15, 875 45 | Rail Renewals... 103,95870 10149156 D, 2.46714 
— Metieiiine wink ween 1Se 
a ac. w’y—La r. . 892, . 62,94 
meee aera SN Eyenery mee em leew Lisle 
allast * ’ ‘ ’ 
paket fic Manager. 110,10210 93,64612 D.16,45598 | frogs and Switches...... 28,924 45 41,196 38 I. 12,271 93 
on ie 8801918  105,16904 1.17,'4986 | Railway Crossings and 
Gutsige eet Lines...---- i ues e at iF | 88 e $3) 2 interlock! Deere 69.27186  109,°0971 I. 40,23785 
traffic Association , . renee, ossings 
4 Printing and Cattle Guar4s...... 59,473 13 69,865 67 J. 10,392 54 
ret a ee 14,202 39 =I. 2,649 00 | Bridges and Trestles... 249,462 64 274,740 02 I. 23,277 38 
Beng ome caun rumor SAE, wm ES PEE 
neies — Pas- ings on Gr’nds 
2 ee «| nema Went songesen Sigeenes 1 10004038 
ns - OC8 Ss an IAT VOB ...... . e 
eae ice, TT ON a ee re nents. win awe pine 
o ¢ D mprovements...... ‘ 
SPAMMODEET.saeeveeenre 29,857 80 Bee ee opp PAS 02 | Yards and Sidings........ - _851,42256 810,235 58 —_D. 41,586 98 
_— S04 85041 500,180 63  D.5,680,70 OIG nncins scaidtniicta. _ 2,513,657 76 2, 2,884,106 54 1. 370,448 78 
wing Tranapor cages ES ee GRAND TOTAL.........12,805,610 11 14,470,035 22 1.1,664,445 11 
; > a . 18, 
eT Seen i EPO G.—FREIGHT AND PASSENGER STATISTIC 
— 3. 
292,32673 32623155 J. 33,904 82 
269,063 32 306,928 91 I. 37,865 59 Freight Statistics— June 30, 1902. June do, 1903. Inc, or Dee 
530, "474 46 564,083 64 . 33,609 18 | Freight earnings........... $11,920, 097 $13,234,298 7. #1, 314,201 
7 1. 25'863 58 | Tons of freight carried. .. 12,056,981 12,614,375 _ 1.'557,394 
yt 7 re 1, 503, 354 $0 I. 273; 767 rt Tones of fr’ght car’d 1 mile.2,012, 387, 493 2, mer 117,031 I. 42,729, = 
ay Et 48 3, J 
Average haul of 1 ton...... miles os, 1669 iles, 1629 miles, D.4 
j Average ee he ated er ton.. $989 I. $0 08 
76,310 39 84, ee “ 4. 6,006 08 Aver, Soest aes ee Pom mile conte. 14 “omaarat cents, Z. 052 
41,254 11 50,99: I. 9,741 48 , 1 2, 
‘8 1.132 rete earnings per +——4 n. $18 I. $1110 
2065610 = 21,80808 =F 1,942 66 | Prelabttrain telleege..-,., 6,057,084 834 6,169, 798 1. 111,964 
$3:33892 9408153 7, 11,642.61 | EY Fright earns 8 per mile 7 15 7. $0 18 
48784 65 62,576 23 7. 13°791 58 Frghtcar mileage loaded. 131,763 760 134, 347. 579 I. 2,583,819 
906 70 7. 935 70 | Fr’ght car milea mow 84;240;494 37,841 671 ‘ZT. 3,601,177 
138 567 26 nen 21 1. 37,789 95 | P.O. empty oar mil’ ge toto 20°6% 220% 1.14% 
499,273 47 586,96161 T. 86,688 14 Av. Hie. cans pee. “onded m8 te “7 3% 
73,02045 73,026 62 1.617 | Earnings per loaded car... $15 10 $16 05 $0 95 
Av.No., tons in each lo’d car 15°27 15°30 I. 0°03 
196,580.35 227,89682 J. 81,315 97 | Av-No. tonaimenclilo'd cat 332 333 11 
650,727 13 703,906 27 1. 58,179 t4 | Fr’ght earns.p.mile of road $6,303 53 $6,998 50 I, $694 97 
361,41491  410,73482 1. 49,31991 Passenger Statistice— 
A le Ay st 
0. 0! ooungens cal &, ; 
197,52097  214,77220 1.17,25123 No. of Fass. carried 1 mile 292,346, 7305 297'076" 1618 I. 5,230,313 
Vv. pass. car’d per. tr. mile 3 
seaaeet aaegee Laaue es | Areemmmacmenonracr, mits igi aes Tama 
A . verager pass. e 
46,479 71 53,504 80 I, 7,025 09 | Av. Teseipts a pass rile cents. 1°878 cents, 1°942 cents, I. 064 
10191817 «boioer OE ik 908 50 | Pass carningspertraim.. geile $0580 La7 
5 A ‘ass. earnings per train.. . 471 
103,82662 16017345 J. 56,34683'| Passenger train mileage. 5,499,747 5,976,910 I. 477.163 
14,196 75 17,423 12 I. 3.226 37 | Eartis. per tr. mile—Pass. $0 $977 go-de6s D. 30°0309 
33, "329 19 12,401 36 D, 20,927 83 | Earns. per tr. mile—Ma il $0°1162 1099 D. $0:0063 
7,234 14 7,963 ry 729 66 | Earn.pertr. mile—£z #0°0731 30 0756 I. $0-0025 
23,790 78 25,296 ie 1,505 38 | Earns. per tr. mile— $1-1870 11523 D. 20-0347 
Passenger car mil 20,319,626 21,379,928 I. 1,060,302 
ae se:-eee 6,526,633 03 7,462,115 62 I. 985,482 59 | Pass.carn.permileo road $2,901 88 $3,055 75 I’ $153 87 
H.=—STATEMENT OF FUNDED DEBT, INTEREST OHARGES AND RENTALS. 
] l 
Renn | _omerontn | ates | th, P| Ce 
| | | Per el. 
tata & C. Ry. First Consolidated Mortgage... -|Mar. 8,1880.|May 1, 1920.| 17 (May 1, Nov. 1) 668,000 6 40,080 
OL ee L. & C. Ry.|General First Mo ~raghine! ‘Aug. 2,1886.|Aug. 1, 1936.| 33 (Feb. 1, quar'ly| 4, 4 | 306,960 
SOG &L Ry wis First Consolidated Mortgage... June 1,1874.\June 1, 1914.| 11 |Junel, Dec. 1| 4,138,000 | 7 | 289,660 
Ry..... General Consolidated Mortgage Jan. 1,1884.|Jan. 1, 1934 31 er 34 jul y, 1, 3,205,009 6 192,300 
L&S& L.RR......\Pirst Mortgage.................. vind 1,1869.|July 1, 1919.| 16 ; Mm & 8 1, ‘Bt 2,000,000 | 7 | 140,000 
| “ | 
icy yet Movtgngs....<02.05-.2s<00s 1, 1882. Nov. 1, 1912.) 9 (Nov. 1, May 1) 500,000 | 6 | ,000 
Peecteiecccoreeiie Clee ic time! a get aar i! tees |g | Staats 
ogee By. (Spring. and Col. Div. 4% Mtg.) Oct. 90; 1890. Sept. 1, 1940:| 37 (Mar. 1, Sept 1/ - 1,103,730 | 4 7140 
COG ter eB: (Wite Water Val. Div. Mtg.)...,Nov. 1,1890. July 1, 1940.| 37 (Jan. 1, July 1) 650, 4 26,000 
cae £65 1. By. (St. Le Div. 1st Col. Trust Mtg.) \Nov. 1, 1890. Nov. 1, 1990.| 87 May 1, Nov.1) 10,000,000 | 4 400.000 
Coe oor BY. (C. W. & M. Div. 4% Mortgage) May 9 1891./July 1, 1991.| 88 Jan. 1, July 4,000,000 4 160,000 
COG eee ey, General M ortgage Bonds....... June i, a 1, 1993.; 90 Dec. 1, Junel 17,657,000 | 4 Khoy erg 
0 ROAD . ccc ec cwecccecccce cece | scocceeses ecccne | cccccede cotsseseslooes tte or lencdbbotenenscace lsbdnns eeeenccacesle 2 
| | | PEER I cs eA 
es Sisk scrrrreeeeceesccessesneecnncene|seseeeneecnenntee| sceneecnenneeste SS SS SA $59,166, 730° $2,823,970 
AG Ey. By---.-- First Mortgage preferred.......|Apr. 15, 1879.|Apr. 1, 1940.) 37 |Oct. 1, Apr. 1| $981,500 | 4 $39,260 
P&E Ry. Fr-nane Mortgage preferred.......|Apr. 2, 1888./Apr. 1, 1938.| 35 (July 1, quar’ly 500,000 5 25,000 
Ree Ry. -+ee-| Pirat Consoli ated Mortgage...|Feb. 22,1890.|Apr. 1, 1940.| 37 Apr. 1, 1 8,500,000 4 340,000 
SE By......... Income Bonds... ---seeee:|Beb. 22, 1890.\Jam. 1, 1991.) 88 [Apr. 1, | 4,000,000 | 4 | 160,000 
Tota... ...... [asescsseseseannssesseesceseneaes Se woes. | Res, FOTO TE SS EST | 923,981,500 |......... $564,260 
eo u 
___— "STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES AND CAPITAL STOCK FOR TEN YEARS. 
ae | goa. | 1005, | 1806. | 1807. | 1808 | 2000. = roo, | “1901. |. 1902, | 2808. 
eee baile Stil maa aa sansa ap '@18 71 ean 
PE enceneree nsec seccccocsseseescconccces, 18,117,1 320, 4,719,968 1/$17,8:7,450 818,71 ; 
= | 13,084,040 eon 088 aes areas 583 a. 11 noe aes $1 ia ro es ses Magia Meh Sas 
egret ee a AR “| Bgesaas) Ee 85/500:000| 88,000 uae? bast ),000| $8,000/000) 83, 88,000.00 $8,000,000 $8,000,000; $8,000,000 
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3J.—CONDENSED FREIGHT AND PASSENGER STATISTICS, BY YEARS. 
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1897. 1898. 1899, 1900. et 
ans 72 80) $9,237 38/$9,226,533 4 $10,867 502 09/811 
347] 3.600, 189 1000312 11,606,3 11 5 
1,848; mee 1,006, 221,146 \704838.77 1,065,500,53 1,000 Our aes 
gt Dod $°9592 $919 
Cente, °614/Cents, ‘545/Oents, -541/Cents, Baa Cents, 
58,967 60,743 6201 rs 
$139 99 5 25 a 
5,442,063 6,092,786 5,587,945 5,570, 516 5,741,884 
$1 52 1 52 1 65 1 95 $203 sl 
112,580,366] 182,357,878) 127 eat age 130,556,175} 127,850, th 
35,661,674) 36,237,984 80,754 231 33,198,341 35,070,524 
24-0 215 19-4 20-3 215 t 
20°7 21°7 22-9 23°4 tl 
6°5) 59 55 59 rf 
Besntees ge per r Loaded Car. $1195 $12 28 $12 24 $14 08 tl 
Average No. Tons in each Loaded Car. 11°93 12°81 13°32 14°27 
Average No. Tons in each Train........ 247 278 305 335 33 B 
Freight Earniccs per Mile of Koad... $4,490 96 $5,025 54 $5,019 58 $5,746 90 $6,155 4 @ 
Passenger Earnings .................... “deoaets 93 28 wnnee, 125 95/84,245,036 16] $4,653,223 78 f 
Number of Passengers Carried. _. .... 4,937,250] " 5,093,978} | 5,860,457 5,792,421 5,542,088 
No. of Passengers Carried one mile....| 186,657,170) 200,998 657 2307 (590,748 240; 099,226 259,259,134 4 
Average Passengers per Train-miile.... 38 42 4) 50 . 
Average Hau! for each Passenger...... 37°8 39°5 < 43°0 41°5 46. 8 
Average Receipts per Passenger. ...... $°742 $756 $°792 "803 8899 
Average Receipts per Soamnaur — Cents, 1°964/Cents, 1°915/Cents, 1°841/Cents, *938/Cents, 1°921 
Number of Passenger Trains. 70,874 7a 4 65,029 a op 63,488 
Earnings per Train-mile—To $9299 p994 2 $1°1605 $1-1482 
Passenger Car Mileage........ siasisiesinemisnats 16,651,649 16,635,859 16,738,955 17,105,347 18,921,327 
Passenger Earnings per Mile of Road. $1,994 00 $2,094 61 $2,309 45 $2,460 69 $2,633 32 























K.—STATEMENT OF MILEAGE | M.—THE PEORIA & EASTERN RAILWAY OOMPARY, 
OF MAIX TRACK, DOUBLE TRACK AND SIDINGS OF THE VARIOUS LINES GENERAL BALANCE SHEET JUNE 30, 1903, 














CONTROLLED AND OPERATED BY THE BIG FOUR SYSTEM. Ciiintiteiiitt siden: 924 oere60 Pm Thacbitities, 
Main Double Capital ODM ced a cstetintcoeencsnincs onesbucepen: $10,000,000 9 
si Track. Track. Sidings. Totat 8. & W. let Pf. M. Bonds.$1,000,000 
Di vision — Mules. Mi'-s, Mites. Miles * Tees Bonds inTreas, can’d 14,900 985,100 
Gleveland.................. 137°75  5¥00 14152  388°27 | Oo 1. & W. First Pref. Mortgage Bonds. Ht porta 
Cincinnati -........... coves 17463 13°4¢ 97°59 285'53 | P' «& E. First Consol. Mortgage Bonds. 8 0 
= ,aeubemmaonccnacetaas - 203-32 711 118 38 328°71 P. & E. Income Bonds.... ..........-- 4 0 
26634 3:11 14751 416°'6 | Deferred Income from I. B. & W. 
soon 52°77 237 | Sinking Fund .............-..-----..- 73,218 4 
20°84 215°17 556°48 Assetsin sink Pid B. & W. Bonds). K Padi: ee 
seseee 8:06 78°12 | P. w& P. U. Ry. Co, Sto6k (1,250 shares) 125,00000 Bi ss 
eons 39°56 18597 P: & E. Ry. Go, Stock (8 shares)....... Nominal. aisitieie 
_ 106 S00y =—_— 8838 F. &¥. U. Ry. Oo. Debenture Bonds. 62,50000  cessersun 
10452 90065 2,896.19 | $0, 0, S8t Ry. 00. ag Rent 
* This is the net mileage after allowing for sidings taken up. ee 
MOMA ngs cnccngacdpanisaniccoskeesaes $24,329,089 94 $24,329,0800 





In addition to the above, the Company controls the opera- 
tion of the following : So es 






















Main N.—THE PEORIA & EASTERN RAILWAY 00. 
Track. Sidings. Total | COMPARATIVE STATEMENT OF EARNINGS. OPERATING EXPENSES i 
Railway— Miles. Miles, Miles. DEDUCTIONS FROM INCOME FOR TWELVE MONTHS “NDING 
Peoria & Eastern.......... 352-00 125°"1 477°61 JUNE 30, 1902 AND ye 
& Seneca....... 42°08 6°08 48°16 Berninge— 
Mt. Gilead Short Line..... 200 *47 OF} RING ince rc ncsvotian sok iesecoocsbapeee -. 81, 730.6 03150 $2; nea 
| ERS 396-08 “a 132-16 528-24 woonseeaar ys ‘664, a5 35 pa " 
Tot. mil’ ze, a "2,287°10 10452 1,032°81 3,424°43 40 740 40,7400 
The Company is o part owner of the Peoria & Pekin | ° 5. 148 98 one 
Union Railway, the ope ntnal Railroad Association of ‘St, Total Earnings................--- .--, $2,518,750 44 $2,947,23678 








Louis, the my ey os Union Railway, the Dayton & Union 
















































































ting Ez, es— 
Railroad and the Cincinnati Northern Railroad Company. Ph ty ~ pensos pene Re ee $17,736.20 16,9002" 
Tratiic Expenses .....-.......000----cseeee 21,510 28 23,594 96 
Conducting Transportation...........-... 785,97441  982,91656 
L.—EQUIPMENT STATEMENT. Maintenance of Equipment ......-..- Til) 455,584 53 ame 
STATEMENT OF EQUIPMENT OWNED AND CONTROLLED BY THIS Maintenance of Way.....0....--..--. cone §75,785'78 sda — 
COMPANY. , eR CT a Ml sah ps wns seeeee$1,757,555 17 $2,148,881 13 
———— Name of Road.— =~ 
0. 0. 0,4. ib. Pak. Total. Operating Oost .........2.c00s-ceeseeee ses 69-78% 291% 
256 46 302 | Oar Service—Passenger Or, $814 61 
96 9 105 | Oar Service—Freight........ 62,981 05 
— —_E- oan» ——_————— 
479 73 552 Total Car Service........ “4 
=—_ — = | IMBUTANOO. 22.0000 cwcccccccccccccsccccece rf 
aesenge aa a jae INE shins cs caine anaseoheoad-Ganabe Scns si 9 
Ba BE SID -anecatee enorrepecnes 78 18 91 a gore saa sas ccanes $107,082 60 57,088 71 
‘arlor, Pa: ‘and Oticers iicnimpnns 25 ae 32 | Total Operating Expenses......... wecene.$1,864,637 77 $2,805,860 54 
ng saieatane tokkees cai if —$<—$—=a 
—— — --—— | Operating Cost..........----++« Si oteniaitelits 74°03% 78-24% 
DR ie cial adtseningidhion ohio 422 49 472 ol ebiih 054,112 67 _ $041,90000 
Se + = é arn 1B cccccccccece eeesccccccece oonee —————— 
Freight Oars— Sei as lee kG Ay 
rll see ebveedrquocveawaceescsons 12,432 1,469 18,901 Deductions from Ineome— 00 
sheen SE Re ati RR 5*8 Path 588 | Interest On Bonds ..........-..00reeereenee $404,260 00 $404,260 00 
eats i Miesesnebesoucds nodes 4,733 183 4,916 —- ba se 5 00 
Caboose ......- “eiahi set yee ae 205 37 242 Total Deductions from Income....... $404,260 00 _ $404,260 
EE aca <atineben 592 222 814 —— = ie 
APES eee Se 286 sa 266 | Balance........--.-0.s---20- ei iaececeaie $249,852 67 $237,108 
— Interest on I © Bonds............---- 160,00000 _ 160,000 
IE soctiicnidbasciveinalandaisii 18,836 1,911 20,747 577,106 89 
et == —-- | Balance to Oredit of Income..........---. $89,85267 $77 
—— ————— 





























Fisk & Robinson, New York and Boston, have issued | year ending June 80, 1908, and d afford an interesting buss 
their monthly bulletin of investments for Se; a 1, It in- | comparison. amount of surplus applicable for beyond 
cludes a » Ses of high-grade investment bonds for sale, the | is also given, Soguther with the percentage of surplus =n 
comparative income accounte for two years past of @ number | fixed and dividend “Deed upon caret abate opin 
of leading railroads, and a review of the A market for Sense toe ene based -epen curril hee pon 
reilroad and United States Government bonds, tations. Copies of the compilation will 

ats F & Company, bankers, William and Pine | ously upon request. 

have compiled an an analysis indicating the | —Business cards of the firms dealing 
caraing power per aiiaie er tami Coneien lzoed prop- | cotton will be found fi IB ooo 5 xvii and 
cover earnings as pone = the issne. 
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Commercial Times. 





MERCIAL EPITOME, 
Fripay Nigat, Sept. 4, 1908, 
has continued fairly active and confidence in a 


winter trade has been general, There has been 
da from dealers and jobbers in 


COTTON, 


Fripay Nicut, September 4, 1908, 


THe MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 5,580 bales, 
against 2,138 bales last week and 2,821 bales the previous 
week, making the total receipts since the 1st of Sept., 1902 
4.818 bales, against 89.957 bales for the sa:e period of 
1902, showing a decrease since Sept, 1, 1908, of 85,639 bales, 
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test. Refined sngar 
at 5@5-15e. for granulated. 






and firm. 


Was expected. 


Baw sugars have been in fair demand and firm at 3%c. for 
and 33¢c. for muscovado, 89-deg, 
been more active and firm, closing 
Spices have been firm. 
tobacco has been quiet, and as receipts have 
large, the market has dragged. 
firm. There has continued a good demand for 1902 crop 
ctient broad leaf, and with limited offerings firm 
Havana tobacco has had a moderate 
sale at firm prices. Sumatra has been quiet. ‘ 

Straits early in the week, but rallied and 
Glosed firmer at 27°35@37'60c.; fair sales were reported at the 
decline. has been in moderate demand and 

ter bas held steady at 6c. Pig i 
y at 6c. ron 
has bad a moderate sale at steady prices, closing at $17 60@18 


» Closing at 8'55c, in bbls., 
Napbtha has been un- 
ces have been stead 
Spirits turpentine has been firm and 
ve been in fair deman 
25@$3 80 for common and 
active jand firmer, 


%6-deg. test, 
has 


Cotton-seed oi! has weakened slightly, closing at 40@ 
for prime yellow. Butter has been firm at unchanged 
; receipts have been smaller. 
Presh eggs firm for choice selections, 
of coffee have had a slightly better trade de- 
bave been unchanged and steady. closing at 
No, 7 and 6c. for Santos No. 4, 
been in liberal supply, and prices have shown 
favor buyers, cl 
India growths have been quiet. Speculation 
contracts has been moderately active and 
advanced slightly. The crop movement has not 
The close was firmer. Fol- 


Cheese in moderate de- 


West India 
g at 7@7\4c,. for good 


Seed-leaf tobacco has 


Lead has been quiet and 


san 
er 
and 
strained, 





ool has been 






































Laren of their prospective requirements, and it isan- | Receipts at—| Sat, | Mon. | Tues. | wed. |Thurs.| Fri. ; Total. 
Yoipated that after Labor Day, which marks the termina- | Gajveston...... 62; 873| ....0  @7|—«487|—«749) «1,888 
of the sammer season, the distribution of merchandise for |’ Sab. Pass, &c.| ......| reece] senses) coenea| seewee| censor] conse 
tion of rade will assume larger proportions. Reports from | New Orleans... 46] 186| ...... 39} 136 63) 439 
the fall indicate prosperous conditions The outlook for | Mopiie........ 2 25 C4] ccaews 7; 158) 256 
ae exo is especially encouraging. The monthly | Pensacola, &0.| .cece| seeeee| ceocee| sucean| sacnes| covaes} cocee 
the report was much better than expected, and unless | gayannah...... 1923} 147) 161; 378} 9836) 1,011] 2,655 
nt are experienced, a large yield of cotton is antici-} Brunsw’k, &c| ...... ondenul) asnaas wiser] deseo] c0sasd] Saeco 
ted, Business will, be cp Awning 4 A ren penal May Charleston...) 33) 72) 35, 14) 18} 68 236 
exchan e coun ’ ‘| Pt. Royal,&e.| ...0. seees-|  cbnecs ane i} ‘vedeec} <eases) scncee 
Pig xan morning, Sept. 8. Wilmington....| ..... . 2 21 10 31 36 100 
inate Mied  ecees} © séninde| © veins}: eoeede édtpd | <:aitetah 2 atntbie 
Fa a ateeitionsion. a Aug) | “tk Nortel... ie 40 83) 1a) ss 185 oo 70 
sco iiss cn sal WC MOWG, DO.) caddie} ccctent  cdcdse)  déctes)’ sede.) | sdsdee} ) < eatin 
— 2 7,002 CONS | Maes Lewis. c0:)) ddl ccnbas) | ddébe) cedabel enssadp <eedcll! paidie 
21008 | 5 98808 | gophtt® | Bonton...--| "89 a9] Ga) oa) 9] 
1 0ee a9 | aai'ava | '1¢9,286 | Baltimore...... dekh chien aibbael dekbell’ Sdsiids 17 17 
168.914 120,606 183,203 Philadelp’a, &o| ...... SOO CD) aki ny nid 269 5 
one. 6 elemental | mates anette initia a ee — 
320,000 | 465,569 | 136,755) Tot. this week.! 318! 944! 465! —76|_ 1,178) 2,0¥s| 5,580 
None. None, None 
43,600 16,300 19,700} The following shows the week’s total receipts, the total since 
194,888 a tt sone Sept. 1, 1908, and the stocks to-night, compared with last year, 
1,516 1,478 2,108 1903. | 1902, | Stock. 
1; 1,334 woe |) — 
1 2800 8,100 gh | This. \Bince Sep.| This Bince Sep.| 1608? tae 
7,500 10,000 ,000 o week, | 1, 1903, | week. | 1, 1902. | , | : 
was | np | Stu 3 Rall a Wl 
f Galveston...| 1,388 953| 38,038, 30,606,  1,728| 26,995 
7,866 8,666 14,784 | 5 
01 1,51 2 OS ee 150 Seen. ccapee othe 
Kone. None. None. | New Orleans| 439 238| 18,153} 10,605) 11,363) 45,148 
71,100 50,000 95,800 | Mobile... .... 256 229) 1,748 1,624 650 3,421 
RAROGIA, BAI; cusdcal(: jencene|.;.cncngi| . > ccnneah: . - <oamme mimeo 
the spot has advanced, owing to a “‘aqueeze” in| gayannah 2,655) 2,386) 34,158| 29,266!  3,549| 38, 
— sal ve enemas, AS 0 higher poten a ba pm Pak Br’wick, 0.) cece) senees 460 69 Lae pat 
been light. e close was firm at 8'60c. for prime | cnarieston..| 236 132| 8,077; 6,055 242 
Watern and 7-1598e. for prime Clty. Refined lard has been |Pinorsiae| el ~ wee] ee] | eee) Bae bo 
held at higher prices, but business _ poem aa o—_e” Wilmington.| 100 98} 9,707) 8,572 266) 14,376 
%e, for refined forthe Continent. Speculation in lar Wash’n, 0.) 2.000) sane ll | ee sittin 
fature has been fairly active. The long interestin| Joon 70 34] 1.835 1,758 72 1937 
September ery bas been controlled by one interest, and ue Ae -scsch: «© dasis 888 pees SRT ae 
ee = bull manipulation prices have ad-| Vy vork. | | cecces| cosene|  euaeee 129,199} 64,515 
vanced. oBe firm. 
Boston... .... 150 71 38 38} 3,20 1,200 
comeager tro ng ee eg Gaur prs, | Baltimore. . 17 17; 3 22 201} 1,075 
teptmmber dev. E+ 4 S47 857% 860  862ig 8:77%9| Philadel,&o| 269 160} 784 202 750} 1,915 
oa padi ped fy SLA pes AD a Totals..... 5,580! 4.3181108,769! 89,9571 151.220! 204,648 
teas have been lowered to $14 25@15 25. Cut meats have| In order that a comparison may be made with other years, 
heen quiet but steady. Tallow has been firmer, closing at | we give below the totals at leading ports for six seasons. 












Receipts at— | 1903, | 1902. | 1901. | 1900. | 1899. | 1898. 

Galves'n, &c.| 1,888| 36,188] 33,3001 10,693| 40,848! 29,860 
New Orleans 439} 18,153/ 9,882) 4,055) 20,701, 9,671 
Mobile .. ... 256} 1,448 427} 1,499) 3,634 959 
Savannah . 2,655) 34,158 5,579; 20,959) 23,618 6,812 
Chas’ton, &c. 236) 98,077| 2,297} 2,485} 7,004) 1,618 
Wilm’ton, & 100| 9,718 177| 7,653| 3,900 778 
Norfolk. ....|- 70| 1,835} 4,015} 3,991) 4,174) 3,745 
N. News, &6.) sc canes 588 128 137 73 103 
All others... 436) 1.304, 3.410 888} 3,317) 2,128 
Tot. this wk.| 5,580| 108,769] 59,215| 52.305| 107.404, 54,064 
Since Sept.1! 4.318! 89,957| 48.487| 53%.365/ 117,225| 66.060 






































The exports for the week ending 


of 5,254 bales, of which 3,845 were 
to France and 1,409 to the 


rest of 


this evening reach a total 
to Great Britain, —— 
the Continent, Below 


are the exports for the week and since Sept. 1, 1903. 






















Week Ending Sept. 4, 19038. | From Sept. 1, 1903, te Sept. 4, 1908 
Baports Exvorted to— Exzvortea to— 
Srom— Great | | Contt-| Zotal| Great | Conti 
Brit’n.7*® | nent. | Week. | Britain. | nent. | Total 

Galveston.... | cccee| sesees 180) 190 esendell éenuda eee 
Bad. Pass, BO.) .cccee} severe] cece] cecese|  ceccee| soesse] sarees Ba Ba 
New Orieans..; 1,060 ...... 468) 1,518) 1,060; ...... = 151s 
MODILO....5005:| cencee| ceence) cece.) sesees bak <I Oantetl:..  senend nai 
OEE.) cocccal. cncceenl. cecanel 0ncenel  .cacanal accenal . casenal. . cannas 
BAVANDAR......| seseve) seeees| secase] seeeee senna] sesens waeesh.- bentas 
BPM ns] cccccc] coccdcl caccacd ceets f  cdccaaf ceceene dcasan Rig S38 
MONRO ccesl, coccccl accece], sacec<] c-c0: ceccsel senee F  “icacus Bat 

Port Royal...) sccccc] cece] seccca] cesses? — caccnc] seaces } 
Wilmimgton...| cccee] ccoces| caccne? senees] — ccccne| seeene fice ficatiol, ; oxeade 
MORTOMRecccccs | cecece} seccee] .cccccf steeeef — ccccaah sesese e . Niee ees 
BU pare IW., BG.) ccccccd cece] cenccaf essen ccccce] cesnee j  seanee Jae 
New York 2,058) ...... 649} 3,298) 2.648) ...... | 42) «3685 
Boaton........ we . ates! « PE! Soe P* Geen 
Baltimore ....) ...... Pt) ee) ee 100) 109 
Philadelphia...) .c.cc.) cesses] ccanes SAOGLEX: nacedel: SOEs, ‘enbaia | ea 
ES Pere Mee res eeeeees | eee ees EEE Mey Ort Meer ce eye 
Total... 8845 | 2.400 See} © Sova) ...... | a2 4.92 
..| TATE 8¢ 516 _ ® 14635% «680.698 
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In addition to above exports, our telegrams to-night also 
ave = the following amounts of sotton on oy roy not 
at be ember named. We add similar figures for 
New York, are for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building, 
ON SHIPBOARD, ROT OLEBARED FOR— 
Sept. 4 ai— | erent Ger- | Other | Ooast- pow ted 
Britain| F°"0t) many | For’gn| wise, | Totat. 
New Orleans.| 2,168) ...... 603] ...... 240} 3,011 8,352 
Gaiveston....| - ...... qonwee AFOi  wepnes 125 29 1,433 
cc idck <-ctantel’ ceewtel: ccveeel ceness| debens! .saubes 3,549 
IR ud Speea | peel ewes | abteke] sakes one 24 
|) Waenntgt Sebaceeen Si Swundeo] . shuuel<Gubtin | npigioes 65Q 
EL! bbdiel ciishes| cocnin | seeped deeoeel ° enetn 72 
Ed SN Kouta! wiiwer]. ctene| .astbes 300} 128,899 
Other ports...) ...... thie Gtbbtel ehdbes! cdbece] | iscecee 4417 
Total 1903../ 2,463) ...... T78| econ. 365} 8,606) 147,614 
Total 1902.. 4,526 10.341/28,598/18,018) 2,128 53607) 151,041 
Total 1901..| 10,440! 2,909| 9,219! 8.086! 4.801) 35,465! 200.247 





Speculation in cotton for future delivery has been active 
and there has been a wide fluctuation in prices. Early in 
the week the bull interests were aggressive in the fali and 
early winter deliveries, they being free buyers, As a result 
of this buying prices advanced rather sharply and brought 
recent short sellers into the market as active buyers to cover 
contracts. The upturn to prices, however, was short-lived. 
The weekly report by the Government’s Weather Bureau was 
more favorable than many anticipated and prompted moder- 
ate selling. Liverpool advices reported that Egyptian hold- 
ers of extensive long interests were liquidating, prompted by 
the favorable prospects the United States 
and in Egypt. The monthly report by the Agricult- 
ural Bureau issued on Thursday was a decided snr- 
prise to many of the trade, showing an unexpected 
improvement in the condition of the crop durin 
August, and making the average condition 81°2, As aresult 0 
this report there developed heavy selling for both long and 
short accounts, and prices broke badly. The movement of 
the new crop has shown some increase, but it is still of 
emall tions, and the limited supplies that have come 
into sight have been readily taken up by exporters and 
spinners at prices above the parity of the local lative 
market. To-day there was a decline in prices during the 
early tracing under continued liquidation, but rallied on 


shorts, who were disposed to cover contracts 
over the days, business being su ded on the N. Y. 
Exchange from Friday evening until Tuesday morning. 


Daring the late trading, under renewed selling, the market 
again turned weak, and the close was barely steady at a 
decline in prices for the day of 18@19 points. Cotton on 


a 8 has been easier, closing at 12°50c. for middling 
uplands. 

* On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as foHows: 
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The quotations for middling upland at New York on 
Sept. 4 for each of the past 82 years have been as follows. 
1903....0.12°50 | 1895....0 8% cooc® «0.612% 
1902 .cone 938 | 1894..c00e 6% 516 

1901 ..ces Bie 1893 ..cn0s 71% 

1900 ..n0s 95, 1892 cose ziye 

1899 .---2e ex + amet 16 

1807 ww. 9 | 1sBOsclis | Leet 42% | 1878s 

1896 00 819 | 1888..000.10 


MARKET AND SALES, 


The total sales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata wignes how the market for spots and futures closed qn 
same days, 
























































































































only, 


Sept. 4), we add the itemof a from the 
neiuding in it the exports of y 


1908. 1902. 1901. 190 
Stock at Liverpool......bales. 234,000 377.000 334,000 20908 
at , 20000 = 7, 10 








Of the above, totals of American and 


























gien eee FoToRRS SaLee OF SPOT & OONTRAYV: 

Oxoane. CLOSED. = = ~ ~ fetal. 

Saturday ..|3t0@Ay -eecer---.|PATM..0. von. vee-| 4,141] ....] 4,141 
Monday....\8teady ....00--0. Pirm.... .... «e--| 1,219) 7,500) 8,719 
Tuesday ...|8teady ...00.---- B’rly steady.| 1,000) 1,266 100} 2,866 
Wednesday|2uiet.........-. Steady ...... 1,200; 1,327 eoe.| 9,537 
Thursday.. 25 pte. dc,|steady ......| 2,000 525 ewe: | 2525 
Friday ..... FY --ce0: ove-|B'riy steady.| 3,000) 1,1:0| ....| 4,100 
BOtAL. .004) 000 cnr eve cseses! -cocvecscocses! 7,900 9,578! 7,600'24,378 
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48,166 bales from 1901 and » gain 
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Stock at London. .... .ccces---- 000 

zoeal Great Britain stosv. 354,000 3y7 000” S41 000 318 
Stock at Bremen’... 59000 47,000 63,000 430m 
stock am eeee seeeee eeceeee 0s - "300 "000 
stock at Rotterdam ....<....-- eosece cose 
Stock at Antwerp .....-.---. 38.000 5,000 3000 300 
stock at Havre................ 59,000 71000 78000 6000 
Stock at ececcces _ 3,000 2.000 3000 300 
Stock at Barcelona...c0...... 10, 31000 23000 33,00 
stock at Genoa... 15, 15000 15.000 1000 
Stock a Triesté.-..cc. ........ 13,000 7,000 18000 6% 

Total Continental stocks.. 186 4 199,000 md 177,300 

Tetal Baropean stocks... 440, 596.000 656. 
(ndiacotton afloatfor Europe 64000 323.000 17.000 ¢ 4 
Amer. cotton afloatfor . 17,000 60,000 84,000 : 

Brasil Ao. ait for bps ae BY 090 14.000 ie 
Steck in Bombay, India-».... $82,000 318,000 334 000 33008 
stock in United Btates ports.. 151,270 204,648 235,702 : 
itock in U.8.interiortowns.. 13,106 73,077 125,423 
Onited States exports to-day.. 109 au.see ma cal 
1,089,436 1,808,631 i 
Total visible supply .-ccee. 1,089,435 1,30 pond 


Amervean— 
Verpoo] stock... ..... bales 000 244.000 133,000 
pak een mg F000. aPe bo 154,000 147,000 
American afloatfor Europe... _ 17, .000 84,080 a4 
United States venecwenses 151,220 204648 235,702 EtG 

Onited States interior stocks. 18,106 73,077 125,433 

SE eae Ga Se 

Basi Indian, Brasil, ée.— 000 90,000 76,000 
tondon sb wiiliaandbiptiine 73 ee == G0'000 7,000 10008 

Oontinental T= 76.000 47,000 81,300 
india afloat for weememe $4000 28,000 17.008 ee] 
Bape, Beau Se. osune ye} . 14.00 se 
Steck in Bombay, India......_ 382,000 $18,000 ae So 

Total 0 ea 446.435 f00.s31_86840L 4 

Total visible x 1,308,831 1, 37,001 
widdling wr. 62d | Sly9d. 47tag. we 
‘ork.. 12°500. vo S ash 

Liverpool 10% 64. 7%4. red. 

Groach Fine — 64 4d ANS gad 

groneh Tie Genk Liverpoct.. B79 4ud 42 )g7. 
Continental week have becD 16,000 Dae 
7. above figures for 1903 show a Gecronse Riper : 
of 90,885 bales, a loas of 919,896 bales from soon it an 
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ee ; ; movement—that is the receipts 
luemaion TON Beptember 1, the shipments for the 


since 
stooks t, and the same items for the 
oarit sorte s ect ou in detail below. 
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: ~ 
| 7 The above totals show that the interior stocks have in- 
the week 1,297 bales,and are to-night 59,971 
eee tame period last year. The receipts at all the 
towns have been 72,840 bales less than same week last year. 

OveRLaND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
week and since . 1, a8 made up from telegraphic 
reports Friday night. e results for the week 
Sept. 4 and since Sept, 1 in the last two years are as follows 














1903, 1902 
September 4. Hines wines 
Week. | gepit. 1. Weer, | Sevi. 1 
\ 152 6 727 
16 16 1ll 
pera | og “7 
120; 56 
58 1,864 


























354 2,798 
436 8 262 
i,i68 “465| 469 
1,604 716, 1,313) 731 
*...1 91,250! +448! 2,102) 2,067 
t Deduetions greater then overage 
Tne saows that che week's net overland movement 


this year has been —— bales, against 2,102 bales for the 
week in 1908, and that for the esas, ‘ 
cxhibite s the season to date theaggregate net 


















































FE mean FOR Masisne Corron at OTHER Marxers.— 
are closing of middling cotton at Southern 
and other prisipal cotton markets for each day of the week, 
OLOSING QUOTATIONS FOR MIDDLING COTTON On— 


Week ending — 
Sept. 4. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 


-| 1248 12 12 1 12 12 
12 ins ins ig 3° is 



































11 1 11 
Lig 114s 114 lls 114 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
Athens......... ..<+-- | Columbus,Miss 12% | Nashville...... 12 
Atlanta ..n..c0e ...000 Bufaula........ 11% | Natches ...... « 11% 
Charlotte ...... 1249 | Lonisville..... 13 Raleigh . ..ccs.0 ----« e 
Columbus, Ga. 13 Montgomery... 12 Shreveport.... 1115;¢ 

NEW ORLEANS OPTION MarkeET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
Bal’ . | Monda,.| uesday,| Wed’day,|Thursd’ _— 
Aug. 29. | Aug.31 | Sept.1. Nope ‘sep. 3 Sept. 











e-|- @o- 
@a-| = @o— 
0°26) 10°86 ® 06 
8°03 1088280 


eee /13300—| — O-—| — 
-|12300-| — @-—| — 


eves} 11°26 O°87| 11°88 O°67|11°380°51| 11-26 B°97| 10°94 
oo+|L2°348°S5/ 11°60 B°61| 11°28 °29/ 11°27 8°28) 11 





oe-|10 27@ 37/10°32@‘52| 10°27 @ 41) 10°19 @'31/9°850°20/9°'730'92 
Z «-.|10 96 @'37/10°48@-49| 10:27 @ 28| 10°21 O'22/9°920'93/9'78O — 
+=0-| 10°03 @°10/ 10°05 @‘20|9°'99 813 |9°920°04/9°650'93 | 9°530°68 
@ ...| 10°09 B10) LO°18 @'19| 9°99 B00 | 9°94 8°95 |9°690°70|9'550'56 


Gee. 10°04 8'12/10°11@-22|10'01@ 13|9°948°06/9°68 O94 9°56 @°71 
Ol +-- |10°110'12/10°20@ 21) 10°01 @ 02) 9°960'97/9°710°72'9:'570°58 


Toxs— 

Spots ..... Bteady. niet. ag Quiet. | Quiet. | Quiet. 

+ op Steady. nto asy. | Steady. ' Steady. | Steady. 

WEATHER REPORTS BY TELEGRAPH.—Oar telegraphic ad- 
vices this evening indicate that while rain has fallen in most 
sections of the South during the week, the rainfall has been 
light as arule, and in portions of the Southwest and the Missis- 
sippi Valley dry weather has prevailed. Picking is now in 

eB, ere are complaints of damage by boll weevil in 

‘exas and injury by rust and shedding from localities in 
Alabama, Mississippi and Florida. Rain in the Atlantic 
States is stated to have been beneficial. 

Galveston, Tewas.— Reports confirm previous advices as to 
the lateness of the crop and damage done by boll-weevil and 























ne | other pests. There has ~~ rain on one day of the week, 
or 


the precipitation reaching -three hundredths of an inch. 
The thermometer has averaged | 81, the highest being 88 and 
Serene 78. Month’s rainfall five inches and three hun- 

Abilene, Tewas.—It has rained heavily on one day of the 
week, the precipitation reaching one inch and fifty-eight 
hundredths, The thermometer has averaged 838, canner 
from 66 to 96, 

Brenham, Texas,—It has rained on two days daring the 
week. The thermometer has ranged from 65 to 98, averag- 


79. 
gy eet Tewas.—We have had rain on one day the past 
week, the precipitation being two hundredths of an inch, 
Average thermometer 81, highest 96 and lowest 66. August 
rainfall two inches and seventy-nine hundredths. 
Texas.—There has rain on two days the past 
week, the rainfall being nine hundredths of aninch. The 
thermometer has averaged 79, the highest being 100 and the 
lowest 58, August rainfall nineteen hundredths of an inch. 
Henrietta, Texas.—There has been rain on one day daring 
the week, the precipitation reaching five hundredths of en 
inch, The thermometer has averaged 88, ranging from 61 


to 104, 
Huntsville, Teoas.—There has been rain on two days d 
the week, the rainfall reaching twenty-seven hundredths 





from a year ago of 8,252 bales, 

; f an inch. The thermometer has ranged apmed adem ny 

In Might and Spinners vases | = 77. Month’s rainfall one inch and twenty-seven hundred 
oe Week. | -Sinee weer. | fine? Kerrville, Tewas.—Dry weather has prevailed all the week. 
es sasvontest saass | Teemponen; ons-sc W's hate Nad aia on ‘one Gag the pest 

-seses | 5,580 038, ¥ 9 —We Dave ) 18 
Solos Seniiebde *1,250 was 3102 #3067 week, the rainfall being eighty-seven hundredths of an inch. 
Total marketed. Bo ——— the to yogretnn “rainfall = yy at ie om 
Sone 29, 180. Y owest 61, one ‘0 un- 
Interior soaks in exioaea. 22-77 L307, “oa 11896) 9:999 OR ERE 
during week , —There no C) wee 
fel agit ace Recta. £98 aera 36,023 | The thermometer has averaged 79, ranging from 65 to 93. 
Nerti’s epinnery’ tax’, : Luling, Tewas.—We have had no rain the past week. The 
3 getoSepté! ...... | @si3_...... | 19,894 | thermometer has ranged vey 65 to 93, wreneme 3 7 " 
Teoas,—Rain has fallen on two days e week, 
Movemers into sight in previous years, the rainfall thirty-two hundredths of an inch. Average 
Sept. ¢._. 1-3 Mince 1- Bales. | thermometer 75, highest 93 and lowest 58. 
Sept 7. 0.880 1809-20— §---.00-- 78.339) Paris, Tewas,—1t has been dry all the week. The ther- 
Batt 8 156487 | se ocmnaag 170,875 | mometer has averaged 78, the being 97 and the lowest 
~sooncemmmme 91,576 | 1897-98—Sept. 9......-... 112,216 ‘ 58. August rainfall one inch and eighty hundredths. 
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San Antonio, Texas.—There bas been but a trace of rain on 
one day of the past week. The thermometer has averaged 
77 g@ from 60 to 94, 

, Tewas.—We have had only a trace of rain 
during the week, The thermometer has ranged from 61 to 
> y= aa 80. Month’s rainfall eighty-three hundredths 

an inch. 

New Orleans, Louisiana,—There has been rain on two 
days of the week, the precipitation reaching two inches and 
forty-eight hundredths. Tne thermometer has averaged 79, 

, Louisiana.—It has rained on one day during 
the week to an inappreciable extent. The thermometer has 
averaged 77, ranging from 569 to 95. ‘ 

% —There has been no rain during the 
a The thermometer has ranged from 56 to 93, averag- 


, Mississippi.—Dry weather has prevailed all the 
week. Average thermometer 74 3, highest 89, lowest 55, 

Greenville, Mississippi.—Crops are improving. 

Meridian, Mi ippi.—Dry all the week. The cotton 
crop bas been injured by rust and the yield will be much less 
than estimated twenty days ago. 

Little Rock, Arkanaas,—Crops are doing well, It has 
rained on two days of the week, the precipitation being one 
inch and twenty-five hundredths. The thermometer has 
ranged from 59 to 90, averaging 74. 

Helena, Arkansas.—Cotton is doing well and opening faster 
than expected. A few worms are reported, but they have 
done no damage as yet. Weather good but a little cool. 
We have had rain on one day the past week, to the extent of 
twelve hundredths of aninch. Average thermometer 73:8, 
highest 93, lowest 59. 

Memphis, Tennessee.—A few open bolls are reported, but 
the crop continues late and rain is beginning to be needed. 
We have had no rain during the week, and nights have been 
cool. The thermometer has averaged 73°6, the highest being 
89°6 and the lowest 60:'8. August rainfall one inch and fifty- 
five hundredths, 

Nashville, Tennessee.—There has been rain on one day of 
the past week, the pitation reaching seventeen hun- 
dredths of an inch. The thermometer has averaged 76, rang- 
ing from 56 to 96. 

Mobdile, Alabama,—The weather in the interior has been 
hot by day and cool at night. Crop reports are unfavorable, 
Cotton is rusting and shedding badly in most sections. Pick- 
ing is general on uplands. There has been rain on two days 
during the week, the rainfall being eighty seven hundredths 
of an inch. The thermometer has ranged from 68 to 98, 


averaging 87. 

mM , Alabama.—Picking is progressing rapidly, 

sent prices inducing farmers to rush the work. There 

as been rain on one day during the week, the precipitation 

being twelve hundredths of aninch, Average thermometer 

TT, highest 95 and lowest 61. August rainfall four inches 
and fifty-seven hundredths, 

Selma, Alabama.—There are some complaints of shedding, 
but general condition is best ina number of years. There 
has been rain on one day of the week, the rainfall being 
forty-five hundredths of an inch. The thermometer has 
averaged 76, the highest being 87 and the lowest 60. 

Madison, Florida,—We continue to hear considerable com- 
plaint of shedding and rust, Rainfall for the week two 
inches on one day. The thermometer has averaged 85, rang- 
ing from 72 to 97. 

Augusta, Georgia.—It has rained on two days of the week, 
the precipitation being one inch and thirty-three hundredths. 
Average thermometer 82, highest 98, lowest 65. 

Savannah, Georgia.—There has been rain on four days of 
the week, the rainfall being three inches and six hundredths 
ofan inch. Thermometer has ranged from 69 to 99, averag. 


83. 
ee Georgia,—Cotton is being injured by continuous 
dry and hot weather. Average thermometer 96, highest 92 
and lowest 56. 

Charleston, South Carolina.—We have had rain on four 
by during the week, the ss being two inches 
ae fifty-four hundredths, et eter averaged 

, the est ne sna ie lowest 72. 

, South —There has been very beneficial 
rain on four days during the week, the rainfall reaching one 
P gekerig meee mndredin. The thermometer has ranged from 

, a 4 

Greenwood, South Carolina.—Crops are suffering for mois- 
ture. There has been no rain the past week. Average ther- 
mometer 80, highest 89 and lowest 71. 






































































For the Week 
@uporte 
from-—- Great | Jonis- 
Prtiain.| neni 
sFombay— 
SEG scocel cosmef eters 
Be ccecst soveurl, oveews 
a ee eS a nee 
aloutta— 
eS a 1,000 
Bet sccest cucwes 4,000 
Pend: oT ee) ae 
1e08 cc) 3/000 
SER «ticel ceower|  «vewee 
«hlothers— 
., SS 5,000 
|. Soe epee 7,000 
ee 
total all— 
Psieds| coveve 8,000 
BOE «covet. -coeweu 14,000 
eo 4,000 













ALEXANDRIA RECEIPTS 






























Alexandria. Egypt, | | : 
femcere’” | 1008. || 1908. 1901, 

| a | | ney ey, 
Receipts (cantars)*—| HI 

This Week. .-... 2.220) 7,000 | 11,000 

Binoe Sept. 1........ | 4,000 | 8,000 Soo 

| Tate | Simes | Tats | dimes || Fave | sy 

D0 Rae oP raat | week. | Sept. 1.| week. | Sept. 1.) week, Sep, 
ee | ses ae # ~ 

To LAverpool........ SCG} ccevwel cvever 

To Continent .---.-. | 21000) eae. | §006] 3600) 5/000! Som 

‘Total Rarope. ...| 5,000] 2,000! 2,000! 2,000! 8.0001 Bam 





* A cantor is 98 pounds. 


MANCHESTER MARKET.—Onr report received by cable 
to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings. The demand for foreign 
markets is poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 
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Cotton PropvucTIon, DISTBIBUTION AND MANUFACTURE,— 
Our annual Cotton Crop and Spinners’ Report, which we 
have prepared so many years, we give to-day in the editorial 
columns of the CHRONICLE, 


rope; (4) complete and detailed statements for long series 
of years of the consumption of cotton and the 

cotton goods by the mills of the United States, Great Britain, 
the Continent, and a briefer notice of the consu 
production of every other minor manufacturing States 
elaborate compilations of cotton supply and distribution, 
sides divers other matters with and throwing 
light upon the yield and uses of the staple, past, 
prospective. 


Bureau, made public on Tuesday the telegraph». reports ss 
the crops in the Southern States 


summarizing them as follows: 


there has 
Charlotte, North .—The weather has been excel- | mainiy in portions of the central ts, the crop a8 @ 
lent for cro Some picking is in progress, and work will buffered deverisration, rnst and shedding veing very xeneral Suneais 
be general in about ten days. There has been rain on one | tthe belt.and premature openins © vas there has been 
dey of the ba the rainfall reaching fifty-two hundredths | ding, and while boil-worms are dis ‘and the orop more promi 
of an inch, ¢ thermometer has averaged 82, the highest ising jn She. nesthern_ coundian, weevil — very 


being 96 and the lowest 67. 
cho the “belght of og - at the points 

vers at 
8 velock Sept. 3, and Sept, 4, 1902, _— 


Sept. 3, 0B. | Sept. 4, “08. 
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Aug. 25, Auy., 95, Ten-year 
a July 30: “Wea. “Weal. anerage 

6 9 53 56 66 

al 68 i 18 

a4 19 54 73 

a7 6a 44 15 

20 16 14 15 

31 16 75 61 74 

38 84 70 80 16 

33 73 80 72 73 

91 32 82 7 15 

at 75 98 7 74 

3 69 7 638 16 

88 35 7 73 19 

si 73 7 78 80 

a8 16 86 

; Dotted Staves..... 31° 797 640 4 194 
j That tle reader may have for comparison the condition, 
seoording to the Agticultural Department, for September 1 
for sseries of years, we give the following, coliated from its 

reports: . 
_——— r f f 

l@ig i aigigigi§ ¢ l¥ig¢gi¢ 
m 9292902 8/8 19)8 § 
———| agi so! ag) 73! 87] 911 90 80 84/100! 93 77 
by = 2 30) a 64 73) 34) 95 70 73) 88| 76 76 
Carolina | 74\ 30) 80! 66; 3); 84 To 82) 86) 63 77 
" gti agi gil 69! 6p] 80, 80 71) 76 34 7 79 
oe | asl 75) 7H 71 77 78| 86 72 39) 85 63 
Teme. 94) Sa) 75) Ge 78! 80 80 66 71' 86 78; 72 
fame, 87) 68: Si G0! 78! 73) BL 61| 75 85 78) 72 
(oataian.... 70| 0 70' 74 76) 78 60| 76 91) 81, 76 
Tem. .... 53} 56: 77' 61; 75) 76 p44 56 ped 63, al 
gee... 31) 75) Gil 65) 6B! 80! 77 78 80| 79 
EE El 
emi | fal 98) Ze 7) Sal bel By Bo SS) Sc) co 
nahoma 76) G8! 78! G0! 90) 96 65'.... ... | se0-| <0: 
senses. (9121680171 468-9168°5)79°8|78°3 64 2.708 85-0173 4 76° 
Sarria Nuws.—As shown on a previous page, the 
esportsof cotton from the United States the ook have 
1, a6 made up 


reached bales, The shipments in 
cuales telegraphic returns, are as follows: 





















The tone of the Liv | market for futures 


spot cotton, have 
tot. | sat aay. | Monday,| Pecaday | Weel diy theerstty| Friday 

















Market, [fare | 

15:50 r. {| itor. GCSE Soteed’| amare | Dytnene “eae 
Mid. UpYds| 700 | 696 | 680 | 674 | 676 652 
Salew........| 4000 | 5 | 9 9,000 | 000 | 6,000 
Spec. & exp 400 $0 i reed 1600 | 5800 | ‘500 
Futures, steady al [om se letenty hae) way) Firm at | Hery 
Market i , a at ray Tm a at 
opened. $| {94,2 Sor pts, AG0 pte) ad ate gt | eee 

| | | | 

Market, 4-5 at Br’ st’ "igo p e £ at | at 
dena | soe me Sans Ss Mga yee ape te gra, nes ie ea 





The prices of fatures at Liverpool for each day are given 
below. Priced are ofi the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

















sat. | Mom. | Tues, | wed. | Thars.| wrt. 

Aviy. 29 | Aug BL | Sept. 1.| Sept. 2 | Sept. 3 | Sept. 4. 

Aig 1 12% 4 1M 4 ltd 4 19% 4 29%) 4 
iP. M. P.M P, M./P. M. P.M. P. M.IP. M.'P. M.'P, MP. M.)P. M. P.M. 
Lae) ala laa lala la lalala | a 

sagas esqees ig egg we 71) sédel SRE ITN sds b date ble thet E saat él ie 
fepiombor. 8 55 8 89 6316 87 6 526 dis dia ls 6 ai 
sept. ... 610.627 18.6 18.6 136 6 04/6 03/6 § 5 8415 40 
Mer 8 2018 71) 745 73:5 68.5 67/5 6315 6515 57/5 45/5 40 
Rov.-D66... 5 6015 60/5 OF 60/5 58/5 $ 4915 50/5 5 8 45/5 3315 30 
Dee.-dan....'5 55 5 54) $4 54 50!5 4915 445 45/5 47/5 40/5 2415 
jnn.-Fed....5 $96 57 1§ $2 5 49/5 43'5 44/5 46'5 3815 2615 23 
Gane Stes aati manag a aaa eee 
4 May .. 8915 508 82.8 5018 4718 41/5 49/5 4415 36/5 24'5 22 
MYSORE 664) sive! see) 20! cece) aweel « ee Pe Pe Pee 
BREADSTUFFS. 


Fray, Sept. 4, 1903, 

A fairly large volame of business has been transacted in 
the market for wheat flour. Jobbers were able to buy fairly 
good-sized lines of option patents at attractive prices con- 
sidering the upturn values for wheat, and they placed 
orders for a considerable quantity’ of flour for immedi ate ship- 
ment. Subseqnent to these sales the market was firmer 
mills advancing their limite, Winter-wheat and city-mill 
flours have been in fair demand and firm, Rye flour hashad 
a& fair sale at firm prices, Corn meal has been im moderate 


YoRx«—To Liverpool, per steamers Covic, 2,643....C a ’ | detmand and firm 
Ww pastiienel), 5... Victorian (edditional), 8.......-..-. 2,666 Speculation in wheat for fatare delivery has been fairly ac- 
(NT cement: renee feel? yyy PSO 47 | tive and the tendency of has continued towards a 
nae enenaen eee eee 600 | higher basie, On Monday there was a temporary decline in 
iw Ousaine. To London— Sept, i—Steamer Antitian, 606 ppm values, as + see fing mm Sas me yes for the day 
p BOD. wnev ewan - se vaweede wav ewe were more favorable, improved clim conditions were re- 
Fr TE CI any O-cssresceooee : d from the United Kingdom and foreign murkets were 
J Steame rTexas, 33 ......0. 200000. 3g | porte 
To Genoe- Sept. 2—Steamer Aqsilele, 200 ebdnddaad wbeteare raf easier, ie ph mown —— the ee turned firmer 
a es » 325... secu =| and on mesday prices advan rather sharply. 
—. ny Sa my ‘eomtaiaan * Weather reporte from the spring-wheat section 
Sachem, 4... Aug. 29—Steamer Devonian, 133...........  139|0f the country were unfavorable, rains retard- 
Sietions+To Bremen—-Sept. 2—-Steamer Braodenburg, 109. 109)ing harvesting. Crop news from Enrope was less 
Total ea! 3.2054 favorable ay the movement of the SS 
POSES HOSE EE © OSE EEE ET Oe RE KT ee ee aes L as armers were understood ? ng 
Cotton: freights at New York the past week have been -— for better values. no der tah the — 
ws follows, terior been reported as good, mills being free buyers, an 
—_ yop epee over the option basis has been well maintained. 
| satnr: Mon. | Tues. |Wedmes.| Phere. | Pri. | At the seaboard markets, however, the demand from export- 
ro) a a a a ers for cash wheat has been limited, but prices have been firm 
| 2 |and higher, Today,ander more favorable weather reports 
- Ww) | | 13 | 19 | and profit-taking sales, prices were easier. The marzet 
a > 20 20 | 20 | 31%» | was moderately active: Sclar tor export were QG40le amide 
| pos IPs) 17s) 17s) 32 | sucyovosine recuse OF NO. 3 AED WiTec wauaT oo NEW YORE 
IMs| 179! 17%| 17% Fhurs, 
2¢| 3y| Is Bis| Bis) 21s | Cash wheat fo. b........ cs 36% 87% S88%¢ 38m SB%y 
1s | 6 | 6s | % 15 Sept. ta ~ 386% 3834 
ow | wl » oltats May delivery in elev... 38% 38 38% 30% 39g 39 
as | se | gs pa 3 | pa DAILY CLOSING PRICES OF NO. 3 SPRING WUEAT IN CHICAGO, 
20 | @ | 20 | 20 | 20 | 25 | sept dettveryin clev.... St S0% 80% Sim ‘Sis 90m 
27 a | 27 | 2 |loat Dec. delivery inelev....0n30% 930% 981 32% %SDq Sos 
Marvin Gtes.c! 46@50' akes0| 45 a50| 45@50| 15950\ cses0 | “9¥ Seuvery m eer... 831g 3 Sie Iéle 
‘are cents per 100 lbs. m.. corn futures have been ——— ame there 
i been a slight advance in weekly Bureau re- 
Son cable from Liverpool we have the following port issued on Tuesday a i , Teporting 
pocemenucha week's sales, stocks, &c., at that port. conditions aver the portion of 











| sage Tae | Aug. 21. | aug. 38 | Sept. 4 

4l.uur 
2,000 
2,000 
29,000 




































DAILY CLOSING PRICES OF NO. 3 MIXED OOLN BNEW YORK 


ami. Mom. Tues Wed. Thurs. 
Gash corm f. a: B........ 504% Je 50% 
Sept. delivery inelev..... 57% 57% 59 5838 
Dec: delivery in elev..... 57% S7% ‘8s 58% 
May deliverey im eiev.... .... a 57% 57% 











526 


THE CHRONICLE. 








DAILY CLOSING PRIONS OF RO. 2 MIXED CORE IN CHICAGO, 


Sat. Mon. Pues, Wed. Taure. Pr. 
ee CE 
May Gelivery in elov.... 51 51 Blig «651% 4 8«BL%)=S8%s 


Oats for future delivery at the Western market have been 
moderately active, and prices have been steadily ee 
to a higher basis. Western interests have been report 
more aggressively bullish on the comparatively |! 
movement, and on their purchases prices have 
The spot market has been fairly active and higher, 
the market was firmer on light offerings. 

DAILY CLOSING PRIORS OF OATS In NEW WORK. 

Sai. Mon. Wed fhurs. Fri. 

So. 3 mixed in elev..... 38 38 38 S8'g 38 88% 

Wo. 2 white in elev..... 42 42 42 42% 42% 42% 
DAILY GLOSING PRIORS OF WO. 3 MIXED OATS In CHICAGO, 


ht crop 
vanced. 
To-day 


me... es he te Th ee 
| ag po anf in clev..... 36% 86% 36% 36% 37% 87% 
May delivery in elev..... 38 38 38% # 38% 389 39 
Following are the closing quotations: 
FLOUR. 
EE en -.. | Patent, winter....¢410 04 30 
en one 90 @3 00 | City patent. 490 @5 40 
No, f..... 300 @3 10 Bye flour,superfine 305 @3 30 
ta. e-. 880 @490 We 60e..... 330 @3 35° 
Patent, suring... 478 95 45 | Brandywine... 385 93 40 
(Wheat an cnet calle a getens below for barrels.) 
Wheat, perbusp.— -c. : Corn, per bush.— a « 
z Da wa In to b.o7te Western mixed........ B71q 259% 
Wthern sy ats = 2 mixed...... Pe a. 
ortE Dul. No 3. £ 3. 94 No. S¥hite........ £0. 0.60 
ee 40 DEER noe --ace----86% 958% 
No. 3 mixed, ...c.. 3893914 State and Jersey......56 057 
No. 2 white....cca. Barley—West. ..........58 9 96% 
C-nccvas vacens..-50'9 O51 1g 





GOVERNMENT WEEKLY Grain ReportT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
, made public on Tuesday the telegraphic reports on 
crops in the various States for the week ending 

Aug. 81, as follows : 

Corn.—Over the northern portion of the corn belt cool, wet weather 
has been very unfavora>le for the advancement of cora, which is 
urgently in need of warm, dry weather. More favorable conditions 
prevailed over the southern portion of the belt, where the crop has 

The outlook in the upper Ohto Valley, where 
corn has su seriously from drouhgt, has been improved by recent 
Cutting is io progress in the southern portions of Kansas and 


Spring Waeat.—Harvest of spring wheat is finished, except in the 
northern Rocky Mountain States and on the North Pacific Ovast, 
where rains have delayed ite completion. In the Dakotas, Nabraska, 
Minnesota and Wisconsin stacking and threshing have been seriously 
interrapted and considerab'e damage caused by excessive moisture, 


=” For ether tables usually given here see page 494. 


THE DRY GOODS TRADE. 
New Yor«, Fripay, P. M., Sept. 4, 1903. 


The cotton goods market is just now furnishing a striking 
example of how buyers can conduct themselves under extra- 
ordinary tions, When some time ago curtailment of 
production was entered upon, owing to the movements of the 
market for raw material, it was freely predicted that buyers 
of cotton goods would take fright and hurry forward with 
their orders, It wassoon realized that buyers were not so 
easily alarmed. Then it was predicted that the imperative 
necessities of buyers would cause such an increased demand 
as would, in conjuction with the curtailed a. cause & 
positive famine of cotton goods before the end of the cotton 
2. This prediction, also, has failed of realization. The 

mand has recently increased, but not to a large extent, 
and production has been materially cut down, but while there 
isa scarcity of merchandise in many lines, there is no famine, 
and if buyers cannot get the goods they are in need of to-day, 
they rarely risk ordering them for other than quite near de- 
livery. eir power of endurance has been under-rated, 
just, as is now clear, their reserve supplies were two or three 
months ago under-estimated. This week’s business has been 
no different in character from that of recently preceding 
weeks, buyers paying current prices for what they need, 
where they can get it, and if they cannot place orders for 
prompt deliveries, maintain their waiting attitude. Reports 
oe jobbing trade here and elsewhere are generally satis- 

ory. 

Wooten Goops.—There is a gradually decreasing number 
of buyers in the men’s-wear woolens and worsteds goods 
division of the market and in all directions business this week 
bas been on a quiet scale, showing no change of any moment 
from previous conditions. Staple woolens and fancy woolens 
in : ww phe ean rear oe relatively best re- 
quest and in ma ese sellers generally express 
themselves as satisfied with the results secured up pune. arg 
Business in high-grade woolens has been quiet all season. The 
demand for the general ran of worsted fabrics has fallen 
short of the average iu the aggregate, and has been decidedly 
Rest in the majority of so of —- - ices 
woolen goods are generally. steady are irregular in 
worsteds. A fair, general demand is reported for woolen and 
worsted dress goods for both immadiate and epring deliveries, 
with a firm tone prev are selling moderately 


and in overcoatings business continues disappointing. 
Domestic Cotton Goops.—The exports of 
from this p 


cotton goods 
ort for the week ending Aug. 31 were 2,623 





kages, valued at $166,252, : 
Colute specified in ae tables ee 























New York TO Ave, 31. : 
Week. | SineeJan.i 
Great Britaln.ccnce sececs ce: tn, 
Other Buro PORD. socees secon: 2 et 
TR GILA. cance cccnce coccus socee: 5 9,783 i 
APADIA. 2.0. coe cons cons seene:| senees 28,739 ||. 
DEPUI Basin 00s buns cons cnes tees) ases0, 7,609 “Ti 
West [In d168.ncace cece cocscee.| 333 19,881 
MOXICO..... ..00 cone fees Swen: 45 2,114 ee 
Central America, .........-..| 149 180 
South America... .... ceees-| 1,531/ 42,095 884 
OtherCountries. .... .... 0. 208 7,482 630 
TODA. .22. nue ones onne ovn:| 2€28| 239,825 | 9,660) tgtayy” 








The vaine of these New York exports: since Jan, {toim, 4 


4 | bas been $10,636,149 in 1908, against $9,002,189 in 1908, 


A demand for heavy brown cotton goods Cpe 
China has attracted attention this week ae belag te flea 3 
from that market for a number of months past, It WA $00n 
satisfied, however, and at the close there iy little q 
to regard it as an indicator of the resumption of 
buying for the China market. The orders were asosptel , 
some concession from quoted prices and the q taken 
was about 5,000 bales. There has been no change in the hom 
market for these goods, a quiet business doing at 

trices. In coarse, colored cottons general scarcity of 
n first hands is the most prominent feature, Basiness 
ing turned down in tic 


desoriptions are very firm, Bleached cottons are also 
firm in face of a moderate demand, Sellers are 


per cent higher in some lines and are very firm in 

are sheets and pillow cases. Kid-finished cambrics andothe 
cotton linings are firm without quotable change, 
prints are firm at the recent advance in wh 
volume of business doing this week shows a falling off. Sala 
of fancy prints are on a decidedly moderate scale, with 
unchanged. Ginghams are in steady demand for 
quantities at full prices, There has been no further busines 
reported in regular print cloths, which are firm at 836, Oi 
makes are quiet but firm, 

Forzriagn Dry Goops.—Sellers appear to be satisfied with 
the pr made in woolen and worsted dress goods for 
spring, a fair business being reported at full prices. Silks an 
quiet and ancuanged and a moderate demand for ribbonsis 
noted at previous prices. Linens sell quietly at full price 
Barlaps are firm, 


Importationsand Warehouse Withdrawals ot Dry Goow 

The importations and warehouse withdrawals of “- 
at this port for the week ending Sept, 8, 1908, since 
January 1, 1908, and for the corresponding perlods of lat 
year are as follows: 


behindhand with deliveries. Wide sheetings are Bo 
r") 
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gs, denims and plaids, 
sellers being unable to give quick deliveries and punta 
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Bond Proposals and Negotiations this 


week have been as follows : 
Abbeville, 8. C.—Bond Offering.—Proposals will be re- 
eee Oskobar 15 by James Chalmers, 4 Clerk, for 
64 sewer bonds. Denomination to suit purchaser, 
ay Oct. 15, 1908. Interest semi-annually in Abbeville. 
, Oct, 15, 1948, subject to call after Oct. 15, 1928, 
check for $200 required. Bonded debt, including 
this isene, $71,300; assessed valuation 1903, $1,198,226, 
Wis.—Bond 





Bale.—The $9,000 4¢ sewer bonds 
offered but not sold on July 17 have been taken at par by 
& Wilson of Racine, the contractor for the work, 

See V. 77, p. 108, for description of bonds, 

Atlante, Ga.—Bond Sale,—This city has sold $200,000 of 
the $400,000 8144 30-year gold water and sewer bonds author- 
ised at the election held April 22,1908. As stated in the 
OnRONICLE last week, $97,000 of the bonds was taken by the 
sinking fand at par. The remaining $108,000 was purchased 
this week, $60,000 by six local banks and $43,000 by a eyndi- 

the names of which have not been announced, The 
$200,000 not sold will not be put ont until next year. 

, Mass.—Bond Sale.—This city proposes to issue 
$65,000 4g street-improvement bonds, and we are advised the 
same will be taken by the a Fund Commissioners as 
a investment. Denomination, $1,000. Date, July 4, 1903- 
Interest in Boston, Maturity, ¢4,000 yearly} July 
ifrom 1904 to 1908, inclusive, and $8,000 yearly or: July 1 
from 1909 to 1928, inclusive, 

Birtie( Man.) Union School District.— Debentures Not Yet 
Sold—We are advised that the $10,000 4444 20-year deben- 
ory mentioned in the CuronicLe Jane 27 have not yet been 


Siooming Prairie, Steele County, Minn.—Bond Offering. 
~ will be received until 4 Pp. m., September 12, by 
Theo, P. Fagre, Village Recorder, for $8,000 water- works 
bonds at not exceeding 64 interest, Denomination, 9500. 
ms tpemter 0B anon Os Act es 

“9 ’ ‘ rook, uditor,'for 
the following bonds : ‘ 


A year refunding bonds at not exceeding 44% interest. Date, Aug. 20, 
ij 25-year refunding bonds, dated Sept. 1, 1903 
year (serial) Piedmont Street improvement 

Ded int wah i306. mprovement bonds at not exceeding 

Each bid 


ion, $1,000, Interest, semi-annual. 


must be made upon a blank form furnished by the city, and | 191 


must be ® certified check on the First Na- 


accompanied 
tional Bank of Canton in the sum of $1,000, The purchaser | J 


will be to supply blank bonds, 
i Ohio) Sehoot District.—Bond Sale—On Septem- 
the $10,000 school and the $10,000] funding bonds de- 
tribed in V. 77, p. 46. were awarded to Seasongood & 
Mager, Cinctunati. at 100385 and interest for 5¢ bonds. 
se District, Lincoln County, 8. Dsk.—Bond 
‘ oposals will be received until September 15 by 
- Brown, Secretary Board of Education, for $7,000 
Mabutly, 15 years, cabjcet atten ten 
; , subject to call sfter 5 years. 
Bonded debt, $13,000; yt valuation, $818,788, pe me 
—On August 18 the $17,000 5¢ 
(serial) street-aesessment bonds described in V. 77, 
—™ awarded to W. J. Hayes & Sons, Cleveland, at 


Charleroi, Ps,—Bond Offering.—Proposa 

— ls will be received 
Get ke M, September 7, by Ira L. Nickeson, Borough 
Sept. 1, eet 4% bonds. Denomination, $1,000, Date, 
ings & 7: Pe semi-annually at the Charleroi Sav- 


» 


Maturity, $7,000 ‘in 10 years, $6,000 in 15 
nae 20 years, 9,000 in 25 years aud $000 in 29 


are free from taxes, Certified check for 2¢ of 





Clarion County, PasBond Sale,—This county has sold to 
the Second National Bank of Clarion an issue of $90,(00 4¢ 
poor bonds at 102. Denominations, $100, $500 and $1,000, 
Date, July 1, 1903, Inverest, semi-annual, Maturity, $5,000 
yearly on July 1 from 1909 to 1926, inclusive. 

Clearwater Count bes 0. Bagley), Minn.— Bond Sale,— 
On Angust 25 the $10, 5g 10-year jail and sheriff's resi- 
dence bonds described in V. 77, p, 412, were awarded to O. A. 
Boalt & Co, of Winona at par. 

Clinton County, N. Y.—Bids Rejected.—All bids received 
August 28 for the $37,000 314% road bonds described in V, 77, 
p. 418, were rejected. 

Coatesville, Pa—Bond Sale,—An additional $10,000 of the 
$40,000 8144 water and sewer bonds described in V. 76, p. 
1869, have been sold, being taken at par by the Mutual Fire 
Insurance Company of Chester County, Coatesville, This 
makes $30,000 of these bonds sold to date, The remaining 
$10,000 are still for sale, 

Cohoes, N. Y.—Bond Sale.—The $20,337 814¢ public-im- 
provement bonds which this city has offered for sale several 
times withcut success have been taken by local banks, 4 

Coshocton, Ohio,— oe loam hy ls will be re 
ceived until 12 m,, Sept, 14, by Charies G, Smith, City Audi- 
tor, for Sion 4144 East Main street sewer bonds. omi 
nation, . Date of bonds, . 1, 1908, Interest semi 
annually at Treaeurer’s office, Maturity, $200 yearly on 


March 1 from 1904 to 1908, inclusive. Purchaser must pay 
accrued interest and furnish bonds, Certified check for 10¢ 
of bonds bid for required. 


Crestline, Ohio.—Bond Sale.—On August 81 $18,000 6¢ 
street-improvement bonds were awarded to P. 8. Briggs & 
Co,, Cincinnati, at 105°055 and interest. Denomination, A 
Date, Sept. 1,1908. Interest, annual. Maturity, part yearly 
on Sept, 1 from 1904 to 1918, inclusive, 

Cuero, Texas.—Bonds Not Yet Sold,—We are advised that 
the $19,000 4¢ 5-40-year (optional) building bonds offered but 
not sold on July 1 have net yet been disposed of, 

Camby Independent School District, Hopkins County, 
Texas.—Bond Sale.—The $7,000 5% 15-20-year (optional) 
school-house bonds described in V. 77, p. 318, have been sold 
at to the county of Hopkins. 

a anoge County, Ohio.— Note Sale. —The $18,000 54 North 
Woodland road-im t notes offered but not sold on 
July 25 have been disposed of to the State Savings Bank Co, 
of Toledo, Maturity, one note of $1,000 each six monthe, 

Dawson County eye) School District No. 7.—Bond 
Sale,—This district sold a $1,000 5¢ 10-year bond, dated 
July, 1203, to the State Board of Land Commi y 
Delray, Mich.—Bond Sale.—It is stated that the $65,000 5< 
80-year sewer bonds offered on August 29 have been disposed 
of to E, H, Rollins & Sons, Denver, at 108728, 

East Grand Forks, Minn.—Bids Returned Unopened.— 
We are advised that the City Council has returned unopened 
all bids received August 4 for the $15,000 4444 water bonds, 
This action was taken owing to the pending litigation to 
prevent the iseuance of these bonds, reference which was 
made in the CHRronIcLE Aug. 15. The suit is now in the 
Supreme Oourt. 

ast Liverpool, Ohio.—Bonds Awarded.—The $92,925 4 
bonds described in V. 77, B 263, were awarded on Au 
to CO, R, Williams & Co., Pittsburgh, at 100°21. The bid re- 
ceived for these bonds on August 17 was rejected. 

Elba, Ala.—Bond .— Proposals will be received not 
later than September 20 by J. F. Sanders, Commissioner, for 
$15,C00 54 gold water bonds, Denomination, $1,000. Date, 
Sept. 1, 1908, Interest annually on Sept. 1. Maturity, Sept. 1, 
1988, Bonds are exempt from taxes. Bonded debt, $25,000. 
Assessed valuation, ,000. 

Elliott, Pa.—Bond Sale.—On August 27 the $30,000 4i¢¢ 
street-improvement bonds described in V.77, p. 418, were 
awarded to F. L. Faller & Co., Cleveland, at 100°50. 

Emporia, Kan.—Bond Sale.—This city on Au 21 sold 
an issue of $15,000 5¢ gas-plant bonds to Calvin Hood at par. 
Denomination, $500. Date, Sept. 1, 1908. Interest, semi-an- 
nual, Maturity, Sept. 1, 1923, subject to call after Sept. 1, 


8, 

Falls Creek (Pa.) School District.— Bond Offering.—G. H, 
ones, Secretary Board of School Directors, is offering for 
sale $20,000 4¢ 10-29-year (serial) building bonds, Denomi- 
nation, $1,000. Date, July 1, 1903, 

Findlay, Ohio.— Bond Sale.—On August 17 the $9,500 5¢ 
refunding and the three issues of 5¢ sewer bonds, aggregat- 
ing $4,500, were awarded to the New First National Bank of 
Ohio at par and a premium of $85. For description of bonds 
see V. 77, p, 318 and 214. 

Fort Scott, Ken.—Bond Sale.—We are advised that the 
$17,000 5¢ 10-year funding bonds mentioned in V. 77, p. 413, 
have been sold to local investors at par. 
PR er ow: eto ee 81 

© two iseues 0 year . aggregating $8,000, were 
awarded to OC. A. Boalt & Co., Winona, at par. This was 
the only bid considered. For description of bonds see V. 77, 


p. 888, 

Freeport, Minn.—Bond Offering.— Proposals will be re- 
ceived al (September 5) by G. Harren, Village Recorder, 
for $4,000 6< water-works ds. Deromination, $1,000. 
Date, Sept. 5, 1908. Interest annually in January at office of 
Village Treasurer. Maturity, $1, yearly on January 10 
from 1905 to 1908, inc'usive. 

Galion, Ohio.— Bonds Refused.—The $3,400 ss — 
provement bonds awarded last April to the New Na- 
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Bank of Columbus have been refased by that instita- 


of Bonds,—The $14,000 4¢ 
ed on August 25 to N. W. Harrie & Uo., 
, at 101, are dated Sept. 1, 1903, and mature 

1 from 1904 to 1981, inclusive. 
mesee County, Mi Not Yet Sold.—Thos, J. 

County Clerk, writes us that the $100,000 4s court- 
honse and jail bonds voted April 6, 1908, have not yet been 
sold. Denomination, $500. Interest annually in March. 
Setenity, $20,000 yearly on March 1 from 1904 to 1908, in- 

ve. 

Grosse Pointe, Mich.—Bond Sale,—This place on August 
se — an issue of $25,000 41¢¢ 80-year paving bonds at 

Hamilton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September ah, tg Walton 8S. Bowers, Sec- 
retary Trustees of the Sinking Fund, for $15,000 44¢¢ refund- 
ing water bonds. Denomination, $500. Date, Oct. 1, 1903, 
Interest semi-annually at the Second National Bank of 
Hamilton. Maturity, Oct. 1, 1918. Bidders must use printed 
form of blank prepared by the ones rgb Certified check 
for 5¢ of the value of bonds bid for, payable to the 
Trustees of the Sinking Fund, required. 

Harbor Special School District, Ashtabula County, Ohio. 
—Bond Offering.—Proposals will be received until 7:30 P. M., 
September 30, by Ed. B Schwacofer, Cierk Board of Educa- 
tion, for $30,000 414¢¢ bonds. Denomination, $1,000. Interest 
A 1 and October 1 at the Marine National Bank, Ashta- 

Authority, Sections 3991, 3992 and 8993, Revised 
Statutes of Ohio, All bids must be unconditional and bidders 
must eatisfy themselves as to the legality of the bonds before 


bidding. rtified national bank check for $1,000 required. 
Harmeny Grove, Ga.—Bond Sale.—On September 1 the 
$6,000 5¢ 20 year gold school-building bonds described in V. 


76,-p. 1421, were awarded to C. W. Hood at 102, 
Hartford, Wis.—Bonds Not Sold—Bond Offering.—The 
$5,000 street-improvement bonds offered on August 15 were 
not sold, Pro are again asked for these bonds, this 
time until 7:30 P. M., Se ber 11, by A. J. Hemmy, City 
Clerk. omination, . Date, July 15, 1903. Interest 
4g, payable annually at the Hartford Exchange Bank. Ma- 
tarity, $1,000 yearly onjJuly 15 from 1914 to 1918, inclusive, 
Certified cheek for $100 required. 

Hendersonville, N. C.—Bond Sale.—On August 24 the 
$6,000 6¢ 30-year school bogds i in V. 77, p. 313, were 
awarded at 102°25. Bonds are dated Sept. 1, 1993. 

Highiand County (P. 0. Hillsboro), Ohio.—Bond Sale,— 
On August 7 an issue of $18,000 6¢ road-improvement bonds 
was awarded to Albert Matthews of the Farmers’ & Traders’ 


Bank of Hillsboro. 

Bond Offering.— will be received until 12 m., 
September 14, by G. W. Shaffer, County Auditor, for $8,500 
road-improvement bonds, omination, $850. Date, 
Sept. 14, 1903, Interest semi-annually at the office of the 
County Treasurer. Maturity, one bond each six months 
from March 1, 1904, to Sept. 1, 1908, inclusive. Certified 
check for $1,000 required. 

Hillsborough County (P. 0. Tampa), Fla.—Bond Offering. 
—Propoeals will be received yntil 2P. m., September 7, by 
this county for $350,000 4¢ 30-year gold r bonds dated 
April1, 1902. Denomination, $1,000. Interest, January 1 and 
July iin Tampa, Bonded debt of county, including this 

, $445,500; pweeey Bea ng $48,000. Assessed valuation 
1902, $8,200,000. These ds are part of an issue of $400,000, 
of which $50,000 were awarded May 25. They were origin- 
ally authorized under Section 4711, Acts of 1899, but were 
declared yoid by the Supreme Court of Florida. in 1908 the 
State ure two Acts conan S08 validating 
the bonds, and these legalizing Acts have been held consti- 
tutional by the Supreme Court, 

Hobart, Okla.—Bond Sale,—On August 15 the $17,500 
water the $20,000 sewer 80-year bonds described in V. 77, 

. 868, were awarded to the American Light & Water Co., 

ianapolis, at $750 premium for 6 per cents, 
, Hope Mills (N. C.) Graded School District.—Bids Re- 
—We are ad that no satisfactory bids were re- 
appa od the $7,000 5g 20-year school bonds described in V. 

»P- 

Houston, Tex.—Bona Offering.— Pro will be received 
until 230 P. M., October 1, by B. D. Bepan, Olty Secretary, 
son Gee. e0 6% 40-year fire-station, market-house and school 

. Denomination, $1,000. Date, Aug. 15, 1903, Inter- 
est semi-annually at the Union Trust Co., New York. Check 
for 1¢ of the par value of bonds bid for, payable to O. T, 
Holt, Mayor, required, 

Hadson County, N. J.— Bond Sale,—On September 3 the 
pane? 4g 20-year uate Pag a hg 77, j= 418 

. were awar ‘avonia Trus . of Jerse: 

H de Park, Ohlo—Bond of posals : 

y ark, O—. ering.—Pro will be re- 

ceived until 12 u., Sept, 80, by Frank D, Ebersole, Villiage 

Clerk, for $1,816 64 6g 1-10-year (serial) Fairview Avenue 

assessment bonds, Date, Sept. 10, 1908. Interest annually. 

A; certified check for 2g of bonds, payable to the Village 
Treasurer, required. 

Ind. Pa.—Bond Sale,—-On A t 25 the $25,000 4¢ 
described in V, 77, p. were awarded to the 


R 


; 


of receiving bids. The city ex- | $25 


Jamestown, N. D.— Bond Offering.— Pron, 

ceived entll deplembar'? by Gon at er, Cit; F 
,000 water orders and $15,000 sewer warrant, Sm 
nation, not more than $1,006. Date, about way 7% 
Interest (rate to be named in bid) ann: inJenae 
Maturity, water orders one-half in five and onehan 
ten Fees sewer warrapts one-quarter 
Bonded debt, $83,750. Assessed valuation, $850, 

Jefferson County (P. 0. Louisville), Ga,—B, 
yg will be received until 12 x, 
J. F. wn, Clerk of Board, for $80,000 
court-house and jail bonds. Denomination, gi 
January 1 and July 1 in New York ony. Accrued 
to be paid by purchaser. Certified cheok for 5¢ of } 
ye age hi ayes eet Chatrmet, rei, di 

ers must satisfy themselves as to the] 

before biddINg, nd Offet ty of the bony 
ohnsonburg, Pa.—Bo —W, | Bae 

ough Solicitor, is offering for sale $8,000 oy ; 

funding bonds, Securities are part of a $25,000 = 

which $12,500 has already been sold. De y 

Date, July 1, 1902, Interest, May 1 and November 1 at 

of Borough Treasurer. Maturity, part yearly on Julyig 

the bs 1907, 1912, 1917, 1922 and 1927, Securities pi 

exempt. 

Kingsburg School District, Fresno Coun —B 
Sale.—On August 8 $11,250 6¢ 1-15-year (eorfaly boat a 
district were sold to the Oakland Bank of Savings at 101-43, 

La Crosse, Wis.—Bond Offering.—Proposals will ber 
ceived until 2 p, m., September 10, by Joseph M, Sieger, City 
Clerk, for $15,0C0 4% water and sewer bonds, 
$1,000, Date, July 1, 1908, Interest semi-annually at ofic 
of City Treasurer. Maturity, July 1, 1928, subject to cli 
after July 1, 1913. 

La Grange (Ohio) School District.—Bond Sale.—Ox 
See 4 oe aaa A 77, p. 463, were a j 
gers ns, Chagrin , at 108°672. Following 
are the bids : 
Rodgers & Sons. Crag Falls...98,208 60 J. H. Firestone. oo... : 
B'S. Bricus & Go. Oingine,.; 8001 00 | SA’ Koas (ior 
Lakewood, Ohio.—Bond Offering.—Proposals will be re 
ceived until 12 m., October 1, ag Henry J, Sensel 
Clerk, for $29,000 5¢ 10-year sewer bonds and $35,000 5s 
year sewer bonds. Denomination, $1,000, Interest, or 
and October 1, Authority, Sections 2885, 2836 and 2837, Re- 
vised Statutes of Ohio, Certified check for $1,000 on come 
bank in Lakewood or in Cleveland, payable to the Village 
Treasurer, required with bids for each issue, in- 
terest to be paid by purchaser. 
Lima (Ohio) School District.—Bond Offering.—Proposals 
will be received until 12 M,, September 28, by Annie Disman, 
Clerk Board of Education, for $75,000 5¢ high-school bonds, 
Authority, Sections 8991, 8992 and 8998, Revised Statutes of 
Ohio, and election held April 6, 1903. Denomination, 30 of 
$1,000 and 30 of $1,500 each. Interest semi-annually on 
March 1 and Sept. 1 in Lima, Maturity, $2,000 on Sept. 1and 
$8,000 on Mar. 1 each year from Sept. 1, 1904, to Mar, 1, 1919, 
incl, Bidders must use form of bid furnished by the dis- 
trict. Proposals must be accompaned by a certified check 
for 5¢ of the amount of bonds bid for, payable to the Clek 
Board of Education. These bonds were awarded last May, 
but the sale was not consummated, V. 77, p. 464, 
Listowel, Ont.—Debentures Not Sold.—The $21,500 4s de- 
bentures offered on August 25 were pot sold. 
Logan County (P. 0. Bellefontaine), Ohio.—Bond Sale— 
On August 28 the $9,000 5¢ pike and the $20,000 5¢ diteh 
bonds described in V. 77, p. 464, were aviarded to the Peo 
le’s National Bank of Bellefontaine at 100°262 and interest. 
‘ollowing are the bids : 





























’s National Bank......... ,076 | Sa Bank 
bon nnd hy og Cn lev aceon Meo 00 | be sa jot EE ty oss $29,090 
Mansfield, Ghio.—Bonds Refused.—W. J. Hayes & Sons, 


Cleveland, who on July 25 were awarded $50,000 4¢ debt 
extension bonds, have refused to take the same, The bonds, 
we are advised, will be re-advertised. and: 
Marquette, Mich.—Bond Sale.—The $50,000 10-year refuné- 
ing bonds offered on August 8 as 83igs and again on i 
17 as 4 per cents without success have been sold to the 
quette Coufty Saving Bank at par ae 44¢ per cents. 
description of bonds see V. 77, p. 314. dat 
Mayville, N. Y.—Bond Sale.—This village has sold at par 
to the State Bank of Mayville an iesue of $4,500 4s os 
(serial) funding bonds. Dcnomination, $500. Date, Sept. 
1908, Interest, semi-annual, 000 46 
safe, fxr tea ntti a 
15-80-year (op water s oP 
were awarded to the New First National Bank of Meadvil’ 
at 103 :725 and interest. 
M: reed County, Cal.—Bond Offering.—Proposals wig 
received until 10 A. M., September 21, by W. B. Croop, 
Board of Supervisors, for $129,000 4¢ gold refunding 8, 19 
Authority, vote 519 to 104 at election held Aug. 99,00 
Deseniaation, ono ineams, ao Maturity, speek 
in one year and $10, yearly . 
for $500, payable to the Chairman Board of Supervisors, 
ired 


quired. 
Millburn Township, N. J.—Bond Sale.—T. W. 

& Co, of New York City have purchased at 108°85 

444 sewer bonds. These ties are part of an 





sewer 
Savings & Trust Co, of Indiana at 10025, 


140,000 bonds offered as 4s on July 13 but not cold. 
Rew York firm has an option ‘on the remaining $70,000 bond 
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,— The $300,000 8% certificates 
414, were awarded to 
No other bids were 


Certificate Sale 
described in V. 17, Pp. 
of Investment at par. 





a a a 
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- Ohie.—Bond .—On August 80 the $1,750 5¢ 
dovorited ms b Fy. D. Fy. aed 

Citizens’ Bank of Minster at par and accru 
tothe as also received from Boesel’s Bank 


Abid of par w 

Bremen. | _ Bond Offering.—Proposals will be re- 

Ge caember 21, ‘by R. 8. Williams, City 

for $50,000 4¢ 40-year gold school-building bonds, 
000. Date, Aug, 1, 1908. Interest payable 


Exchange National Bank, New York City. 
uired. 

ert "0. Wartburg), Tenn.—Bonds Defeated. 

recently voted against the issuance of $40,000 















bd 
— 








Onio.—Bond Sale.—On September 1 the 
ear epidemic bonds described in V. 77, p. 414, 
the First National Bank of Mount Vernon 
are the bids : 


od 00 | Seasongood & Mayer. Cincin. .§6,120 00 
.. 6,192 00 | First Nat. Bank, Barnesvilie.. 6,101 00 


ipaaretns Pip Me Vernon. 6,161 00|8 A, Kean, Obioano.........+.: 6,060 00 

Ohio) School District.—Bond Sale.—On 

Mere °$15,000 Ms 5-20-year (optional) school bonds 

jeseribed in V. 77, p. 314, were awarded to the Knox County 
gavings Bank of Mouat Vernon at 101‘127. 

Nardin (Okla) School District.—Bond Sale,—This district 

sh a0 64 school bonds to W. L, Bradford, of Okla- 

homa City, at 10050. Date of bonds, Aug. 13,1908, Maturity, 


18. 

Te Consty, Misn.—Bids Rejected.—All bids received 

g ,000 ditch bonds were rejected. 
(Ohie) School District.— Bond Sale.—On August 
5g refunding bonds described in V. 77, p. 844, 
to Tne Lamprecht Bros. Oo,, Cleveland, at 

10208 and interest. Followiog are the bids : 

fers Care SEPA Biel Oo Cngreggt Ns 1% 0 
Mistend Boston... 15,170 00 PS, Ura & 00, Cineiniati, 10,026 00 
@hio University (P. 0. Athens), Ohio.— Bond Sale.—On 
August 28 the $10,000 5¢ 9 and 10-year certificates described 
in V. 77, p. 161, were awarded to the Bank of Athens at 103:85, 
Bonds Refused—Reaward Resolution Veloed— 
Offering.—We are advised by the City Treasurer that 
the $484,000 4s 30-year refunding bonds have been refused by 
oo & 











Co. of Cincinnati, to whom they were 
ane 29, Seasongood & Mayer of Cincinnati 
mibsequently agreed to take the bonds as 414 px cents and a 
resolution the City Council August 12 accepting this 
bid. This resolution, however, bas been vetoed by the Mayor, 
om the ground that the bonds should be advertised, and the 
has been sustained. According to local papers, bids 
be received until 3 Pp. m , September 8, by A. H. Hen- 
nings, City Treasurer, for these bonds, oocrying 416¢ interest 
and maturing in 20 years, subject to call after 10 years, Date 
af bonds, Sept. 1, 1903, or 
0.—Bond Offering.—Proposals will be re- 
coined T P. M., Sept. 7, by J. C. Wannemacher, Village 
Clerk, for $5,000 5¢ street improvement bonds. Danomination, 
15, 1908. Interest, semi-annually in Dal- 
Maturity, $500 yearly on Sept, 15, from 1 to 1918, 
e Township (P. 0. Martin's Foor), 
p (P. in’s Ferry), Ohie.—Bonds 
Awarded.—_We are advised that the 950,000 os road bonds, 
for which were recetved Angust 8, have been awarded 
People’s Savings Bank of Martin’s Ferry at their bid 
of 100°488, The list of bids received at this sale was pab- 
lished in the CHRoNIcLE August 15, The highest—that of 
Prior & Co., Cleveland —was said to be conditional, 
and was ae ae by the trustees. 
Sale.—Ono Sept. 1 the $4,000 5¢ 
Sh re avared he Motels Steg Beato 100 
e 8 Bank at 100°637 

audinterest. Following are the bids : : 

+ Bank,.......... * 
Ratton Hun, Piya.” "Sone 00 | EOS' eat, BAH, Barmowrile.. 3 


* These bids, we are advised, were not considered. 


= 


Port Mich.—Bond Sale.—Oo Augu 
Ki gust 28 Farson, 
sane — , Were awarded at 104'709 and inter- 
58 bonds of this city issued for the following 


; year buil 
The bids received were as follows : 
Premewm. 
See aca tars | Mitieae Hemoneer 8 One, 
Een cn Benson | Batali gn dom boae 
Bank Co., Toledo... 5,275.00 Roble, Mose 00. Bounit,,. fase bo 
Trust Co,........... S100 00 | Fk Faller & Co., Cleveland.. 4.780 00 


are dated July 1, 1903, and the interest will be pay- 
‘emi-anmnally at the Hanover National Bank, 


of the above bonds were offered as 43 
aly 28 and again on 14, but without meee. oe 
‘Der 2for 


—No bids were received Septem- 
$80,000 45 water bonds described in V. 77, .. 464, 


H 


529 
River Rouge, Mich —Bond Sale.—This village has sold an 
isstie of $28,850 4144 cole ood bonds to Matthew Finn, of 
blank bonds free of charge. 


Detroit, for $200 gps sr an 

Saginaw, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. mM, September 19, by Frank M, Totten, 
Comptroller, for $29,000 4% street-improvement and $50,000 
4% bridge bonds, Denomination, $1,000. Date, Oct. 1, 1903. 
Interest semi-annually at office of City Treasurer or at the 
current official bank in New York City. Maturity, street 
bonds one-tenth each year on October 1 from 1904 to 1918, 
inclusive; bridge bonds Oct. 1, 1923. Accrued interest to be 
paid by purchaser. A certified check on a Saginaw bank or 
New York draft, psyable to the City Treasurer, for 24 of 
amount of bonds bid for is required, 

St. Clair Township, Colambianaa County, Ohio.—Bonds 
Not Svld,—The $20,000 444% road-improvement bonds offered 
on August 28 were not sold, the only bid received being at 
par less $400 commission. This offer was made by the Lam- 
precht Bros Co, of Cleveland. For description of bonds see 
CHRONICLE, V. 77, p. 265. 

St. Peter, Minn.—Bids Rejected—Loan Secured from 
State.—All bids received August 24 for the $11,000 5% 10-year 
“improvement refundment” bonds described in V. 77, p. 416, 
were rejected and the bonds were subsequently sold to the 
State at par as 4s, 

Sandy Hill, Washington County, N. Y.—Bond Sale,—On 
September 1 the $55,000 5-29-year (serial) paving bonds de- 
scribed in V. 77, p. 465, were awarded to N. W. Harris & 
Co,, New York City, at 100'1386 for 414% bonds. The other 
bids received were all for 4444 bonds and were as follows: 


Rhoades & Richmond, N. Y.$67 00 | M. A. Stein & Co., New York.$56,150 00 
E. Seymour & Co., N. Y...... 56, Beaso 55,975 00 
i. W. Sherrill, Poughkeepsie. 5,512 
O'Connor & Kabler, N.Y _ ... 56,480 
Farson, Leach N 


“i lan Boston......,-.0+6- 900 00 

& N.Y... 56,418 50| W. J. Haves & Sons, Cleve... 55,251 00 

Dominick & Dominick, N. ¥. 66,400 00 | E. D. Shepard & Co., N. Y.... 55,148 50 

. M. Hann, New York.... 56 00 

Schuyierville, Saratoga County, N. Y.—Bond Sale.—On 

September 1 the $55,000 water bonds described in V, 77, pv. 

416, were awarded to Rhoades & Richmond, New York City, 

at 101'10 for 44¢ per cents, Following are the bids: 

Rhoade: & Richmond, 434s...955,606 00 I. H. De Ridder, 4%s.......... 

eo. M. Hahn oe 


N. W. Harris & Co. 4368...... 55,566 50 | G . sg preper ,000 00 
W. J. Hayes & Sons, 454s .... 55,500 00 | Isaac W. Sherrill, 5s.......... 54,000 00 
B, Seymour & Co., 4548........ 56,180 00 | Dominick & Dominick, ds.... 56,900 00 
E. D. Shepard & Co., +94s8..... 65,148 50 | L. W. Morrison, 5s............ 56,900 00 
Farson, Leach & Co., 454s. ... 66,100 00| O’Connor & Kahler, 5s....... 56,056 00 


. ro a mature $2,200 yearly on Sept. 1 from 1908 to 1932, 
nelusive. 

Scranton (Pa.) School District.—Bond Offering.—Propo- 
sals will be received until 7:30 P. M., September 14, by En- 
gene D, Fellows, Secretary, for $250,0U0 4¢ coupon bonds, 
Denomination, $1,000. Date, Oct. 1, 1908. Interest semi- 
annually at the office of the District Treasurer. Maturity, 
$50,000 on October 1 of the years 1915, 1918, 1928, 1928 and 
1938. Bonds are free from taxes. Certified check for 2¢ of 
par value of bonds required, 

Seymoar ( Wis.) Scnool District.—Bond Sale.—The 313,- 
500 4¢ school-building bonds described in V. 77, p. 265, have 
been sold at par to the Firat National Bank of Appleton. 

Shadyside Special School District, Belmont County, 0. 
— Bond Sale.—Un August 29 the $3,000 5¢ 10-year bonds de- 
scribed in V. 77, p. 416, were awarded to the Lamprecht 
Bros, Co., Cleveland, at 100°566, A bid of par was also re- 
ceived from 8, A. Kean of Chicago. 

Shepherdstowa, W. Va.—Bond Sale.—On August 1 $5,000 
4444 10-20-year (optional) refunding bonds were sold to the 

armers’ & Merchants’ Deposit Co. of Charlestown at 101. 
Denomination, $100. Date, Sspt. 1, 1903. Interest, annual. 

Shinaston, W. Va.—Bonds Not Sold.—This town offered 
for sale on August 29 an issue of $3,000 5¢ paving bonds, but 
the same were not sold. 

South Bend (Ind.) School District.—Bond Sale,—On 
September 1 the $100,000 44¢¢ 1-10 year (serial) bonds de- 
ecribed in V. 77, p. 866, were awarded to the St. Joseph 
County Savings Bank of South Bend at 102°821 and interest. 
Following are the bids: 


St. Joseph County Sav. Bank...102°321 | Farson, Leach & Co., Ghicage..101°01 
John Nuveen & Co., Chicago....101°50 | Seasongood & Mayer, Cinein....100°00 


These bonds are part of the $200,000 44¢ per cents awarded 
to various parties on June 2, but the sale of only $100,000 
was consummated and the remaining $100,000 re-advertised, 
with above result. 

Spokane Coanty, Wash.—Bond Sale.—On September 1 the 
$806,000 10-20-year (optional) refunding bonds described in 
V. 77, B. 266, were awarded to the & Eastern Trust 
Co. of Spokane at 100°338 for 44¢ per cents. 

Statesboro, G@a.—Bonds Not Yet Sold.—We are advised 
that the $30,000 5¢ water and light bonds offered but not 
sold on July 1 have not yet been placed. The city hopes to 
dispose of these bonds at private sale, 

Stewartville, Minn.—Bond Sale.—This village has sold an 
issue of $2,000 5¢ 1-4 year (serial) park-improvement bonds 
to F. W. Dunnett of Rochester at par. Denomination, $500. 
Date, Aug. 8, 1908. Interest, annual. 

Stoneham, Mass.— Description of Bonds.—We are advised 
that the $3,000 4% sewer bonds awarded on August 25 to 
Blodget, Merritt & Co., Boston, are dated June 1, 1896, and 
will mature June 1, 1925. 

Sammit, N. J.—Bond Sale Consummated. —The sale of the 
$125,000 4¢ sewer bonds awarded last Jane to John D. Ever- 
itt & Co., New York, has finally been consummated the 
transaction having been closed August 26. 
er County, Ore.— Bids Rejcted.—The fol- 
of which were rejected, were received Aug. 





Sampter, Bak 
lowing bids, ali 
25 for the $15,000 6 sewer bonds described in V. 77, p. 366: 














580 THE OHRONIOLE. 
B.sane Coss: HRN] Spa Bees ia: ARES | Acerued,interet,to be pal by poroha,g 


Bonds will soahebiy a re-offered in January, 1904. 


atom, N. S.—Debentures Voted.—It is stated that this 


voted to issue $75,00) sewer debentures 
Toledo, ‘Ohio Bond —On August 26 the $297,000 4¢ 
water bonds described in V. 77, haa were 
awarded to Toledo banks at 101. The banke j in this 


offer were the First National Bank, the a ational 
Bank, the Northern National Bank, the National Bank of 
Commerce, the Merchante’ National "Bank, the Holcomb Na- 
tional Bank, the Toledo Savings Bank & Trast Co., the Mer- 
chants’ & Clerks’ Bank and the Union Savings 

Two Harbors, Minn.—Bond Offering. Proposals will be 
received until 8 P. ae September 22, by the Board of Super- 
visors—L, St, Jacques, Chairman—for $15,000 5 funding 
bonds, Anthoaie, were of 115 for to 81 against at town 
meeting held Aug. 24, 1908. Denomination, $1,000. Inter- 
est, semi-annual. Maturity, 15 years. Certified check for 8¢ 
of bonds required. B. E, Andrews is Town Clerk. 

Van Wert, Ohio.—Bond Sale.—On August 81 the two 
issues of 5¢ 1-10-year (serial) street bonds ag ating 215,600 
were awarded on August 81 to Rudolph Kleybolte & Co., 
Cincinnati, at 101°25 and interest. Following are the bids: 


Ferree GCosCiastna; S78 0 | GS tare Aes Aedianes hs oe 
| it 
Lamprecht Bros. Co., Cleve.. 15,667 0v <2 A. Kean, Chicago........... J 


For description of bonds see V. 77, p. 866. 

me... Wert County, Ohio.—Bond Offeri ing.—Proposals will 

be received until 12 m., September 19, br the County Aud- 
itor, for $7,500 5¢ ditch-improvement bonds. Authority, 
Sections 4481 and 4453, gee Statutes of Ohio. Denomi- 
nation, §2.500. Date, ‘Oct. 1 , 1908. Interest semi-annually 
at the office of the County "Treasurer. Maturity, $2,500 
Nerf on October 1 from 1904 to 1906, inclusive. Certified 
check for $200 on some bank in Van Wert County r uired, 

Vermilion, Erie County, Qhio.—Bids Rej 1 bids 
received Anau 81 for the $35,000 5g 10 year (optional) 
water bonds were rejected. 

Versailles, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 12, by OC, F, Lyons, Village 
Clerk, for $1,500 5¢ 1-5-year (serial) Main Street assessment 
bonds. Date of bonds, Sept. 1, 1908. Interest, semi-annual, 





quired, 

Warren sone = Belmont Coun 

Proposals will be received until it's Oia Bato 

Township Trustees, at the office of 8, fogs mie 
Olerk, in Barassville, for $15,000 44% road bonds, 
nation, $500 Interest, semi-annually on March 
at the Wart National ‘Bank Tio = 
on rom inclusiy i 
Sept. 1 from 1911 to 1998 inclusive, Certified chet” 


required, 


atorga, Okla.—Bond Sale, ro August 1 $16,000 


year water bonds dated Oct, 1, 1908, wale 
Oklahoma Bond & Trast Co. at par bl 
Waxahachie, Texas.—Bonds Registered.~"Tae payee 


troller on August 24 registered an issue of $24 
year (optional) school-house bonds dated June Te 


Wellsville School District, Montgomery Coun Ma 
Bond we .—Proposals will be received hey i 
September by James L. Barker, Secretary, for in 


4¢ 6-20-year (optional) bonds, Denomination elt $500, Interest 
semi-apnually in Wellsville or atthe Third oe q 
of 8t. Louis.” Total debt of district, including the aboy 
‘“Williamsbarr, Cler nont Coun one 

amsbur;, Clermon un hio.—Bon 
—No satisfactory bids were recei Hf st 81 o py 4 ~ 
4¢ — and the $9,000 4¢ light of Aug described mt] 7, 
Pp. 

Winnetka School District No. 86 ma 
Rond Sale.—On August 81 the $16,500 bo cones nes 
¥i W7, e 467, were awarded to N. W. 
York City, at 108°16, Following are the bide: 
¥. wy. Eaieez & Co., N.Y.. --B17.001 08 W. J. Hayes & Sons. Cleve... § 

ns, Bost.. 17.017 00| Merch. Loan 
Fearon Go tans iase| Renken gece 
&Co,, Chicago.. 16,841.00 

peidar-og rac dated Sept. 1, 1908. 

Woodville, Ont.—Debenture Offering. —Proposals 
received until 8 P. m., vg ome 10, by ». ©. Gilchrist, Vi. 
lage Clerk, for $8,500 4¢ debentures dated April 20, 1903, and 
maturing part yearly for twenty years. 


Halsey & Oo, Her : 











NEW LOANS. NEW LOANS. INVESTM ENTS. 
#10,000 820,000 INVESTMENT BONDS 
LEWISTOWN, MONTANA,|GREENVILLE, S.C., Mantcipalities, 


WATER BONDS. 


On Wednesday, Sept. 30th, 1908, at 2 o’clock P.M., 
the City Council of t Lewistown, M 
Public auction at the City Hall to the highest bidder 
(sealed bids will be received), at not less than par, 
$10,000 twenty-year five per cent gold coupon bonds 
of the denomination of $1,000 each, redeemable at 
par in ten years from date of issue, Nov. lst, 1903, 
interest payable semi-annually at Lewistown, or 
option of buyer. Said bonds ure issued fur the pur- 
pose of procuring an additional water supply and 
—— the construction of a water and sewerage 


certified check for $100 yable to Gordon O. 
eae City Treasurer. Pecomeany each bid. 
seins or A ees any and all bids is reserved. 

to be addressed to, 


ERT PrAus, 
City Clerk, Lewistown, Mont. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





MUNICIPAL 


AKD 


Public Service Corporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


Chicago. San Francisco. 


F. RR. FULTON & CO., 


Municipat Bonps, 
17) LA SALLE STREET, 


CHICAGO. 


Denver. 








SCHOOL BONDS. 


ned 


of thedenomination of five bun r. 
dollers. payable twenty years after date with inter 
est from date, at the rate of 6 , er cent per annum, 

pa: — semi annual y 

Bets check for $500 req uired to be depos ted 
wit tes each cid as guaranty of a good faith. 
sam right to reject any or all bids is hereby, re- 


my Q. DONAL"SON 
P, T. HAYN 
HH, J. HAYNSWORTH, 
Cummittee, 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, Lad . - 
LisT ON APPLICATION. 


MacDonald, MoCoy & Oo., 
@UMICIPAL AND CORPORATION 


BONDS. 


r71 La Salle Street, Chicago, 
4 State Street, BOSTON. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 
Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 








ILLS, 

















Railroads and Corporation, 


Suitabie for Savings Banks, Estates, Trost 
Funds and conservative private investom. 


Write for Oweular. 


MASON, LEWIS & CO. 





BANKERS. 
Boston. Chicago, Philadelphia, 
Rudolph K leybolte & Co. 
BANKERS, 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
1 NASSAU STREET, NEW YORE 
Interest Paid on Daily and Time Deposite 





PARSON, LEACH & 00.. 
Public Securities, 


KEW YORK. Boston 


PHILADELPHIA. 


CHICAGU. 


——— 


VICKERS & PHELPS 
29 Wall Street 
INVESTMENT BROKEES, 
HIGHEST GRADE RAILROAD 


BONDS. _- 


$10,000 DULUTH, MINT, 
& LIGHT 
5% WATER & LIGHT & 
Write for price and fall 


WELL & 0% 
HaBRY B. row ; 
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BANK AND QUOTATION 


SECTION 















































ALBANY, N. Y. PAGE. 
Mational Commercial Bank..538 
ATLANTA, GA, 


Atlanta National Bank......- 542 
4 tate wk r 
Farmers & Merch. Nat. Bk...54 
Merchants’ National Bank...541 
| BIRMINGHAM, ALA. 
Alabama National Bank ...... 543 
First National Bank.......... 543 
BOSTON, MASS. 
American Loan & Trust Co...535 
BUFFALO, N. Y. 
Marine National Bank........ 538 
CHICAGO, ILL. 
American Trust & Sav. Bank.54 
Chicago National Bank....... 54 
= Continental National Bank...547 
Dievers Deposit Nat. Bank..545 
Wat, Bi. of North America...54 
Nat, Bank of the Republic....54 
National L've Stock Bank....546 
CHARLESTON, 8. C. 
Peopics National Bank....... 542 
CINCINNATI, OHIO. 
ith National Bank .......... 547 
CLEVELAND, OHIO. 
Colonia! National Bank ...... 546 
COLUMBUS, OHIO. 
Merchants & Manuf. Nat. Bk.547 
Ohio National Bank........... 545 
DALLAS, TEXAS. 
Americas National Bank..... 544 
DENVER, COL. 
first National Bank.......... 548 
DETROIT, MICH. 
tate Savings Bank........... 545 
DUL MINN, 
First National Bani seeeccecce 550 
FORT TEX. 
Fort Worth National Bank....544 
HARTFORD; CONN, 
Stoa National Bank.......... 537 
HOUSTON, TEX, 
touth Texas National Bank..544 
INDIANAPOLIS, IND, 
Merchants’ National Bank....539 
JERSEY CITY, N. J. 
Pret Nat Trust Co. of N. J.537 
Wf Title Guar. 8 Preat777777337 
KNOXVILLE, TE! 
Chy National Bask. catia 544 
LOS ANGELES, CAL. 
Wathwestern National Banks51 
LOUISVILLE, Ky, 
Metlonal Bank of Kentucky..542 
MACON, @A, 
StchaogeBank.. 542 
MILWAUKEE, 
Piret Watioual Bank 
ecescescns $39 
team ah 
dethverers Resens Boe 5° 
Bank of Minnesota... 550 















PAGE. 
43 


MOBILE, ALA. 
Peoples Bank.....+.----cecees 5 


MONTGOMERY, ALA. 
Mer, & Plant.-Farley Nat.Bk.543 


NASHVILLE, TENN. 
American National Bank...... 544 
fourth National Bank........ 544 


NEWARK, N. J. 

National Newark Banking Co.537 

Union National Bank......... 537 
NEW ORLEANS, LA. 

Hibernia Bank & Trust Co. .. 


NEW YORK, N. Y. 
Bank of New York, N. B. A... 


Central National Bank....... 536 
Chemical National Bank..... 534 
Farmers’ Loan & Trust Co...554 
Gallatin National Bank....... 534 


Hanover National Bank...... 53 

Irving National Bank......... 53 

Liberty National Bank....... 534 
Merchants’ National Bank...5 
Merchants’ Trust Co..........536 
National Park Bank.......... : 
Oriental Bank ................- 
Seaboard National Bank..... 536 
Western Nat. Bk. of the U.8.535 


NORFOLK, VA. 

Citizens Bank ..............-+- 43 
Norfolk National Bank....... 543 
OMAHA, NEB. 

Omaha National Bank........ $49 
PATERSON, N, J. 

First National Bank.......... $37 
PHILADELPHIA, PA. 

Bank of North America....... 540 
Central National Bank ....... 540 


Corn Exchange Nat. Bank....541 
Farmers’ & Mech. Nat. Bank.540 
Fourth Street National Banks38 


Franklin National Bank...... 542 
Girard National Bank........ 542 
Girard Trust ceupany, aaeenee 540 
Philadelphia National Bank. 540 
PITTSBURG, PA, 

Mellon National Bank ........ 539 
Union Trust Company........ 539 
PORTLAND, ORE. 

First Nat. Bank..............-+ 55% 
Portland Trust Co.............. 551 
8T. JOSEPH, MO. 
National Bank of St. Joseph..548 
Tootle-Lemon National Banks 48 
8T. LOUIS, MO. 
Mercantile Trust Co........... 548 


Mississippi Valley Trust Co.. 
Third Nat. Bank of St. Leuls.te0 


8ST. PAUL, MINN. 
Merchants’ National Bank... 550 


SAVANNAH, GA. 
Savannah Trust Company....542 


SEATTLE, WASH. 
Washington National Bank..55: 
SPRINGFIELD, MASS. 
Chapin National Bank........ $38 
TOLEDO, OHIO. 

National Bank of Commerce.539 


WILLIAM B, DANA COMPANY, PUBLISHERS, 
Pe ST.. CORNER OF Paani ST.. New York 
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’ INDEX REVIEW OF AUGUST. 

| BB ro staTEMENTS OF BANKS AND TRUST COMPANIES.| Phe long-continued decline in prices on the Stock 


Exchange was arrested during August, and a note- 
worthy recovery occurred. The change came very 
unexpectedly on the 10th of the month. Prior to 
that date the downward movement had continued 
actively in progress, and two additional failures of 
brokerage houses on the Exchange developed. Both 
these failures were announced on Wednesday the 5th, 
one being that of Sharp & Bryan, with liabilities of 
about 53 million dollars, and the other that of Harl- 
butt, Hatch & Company, the amount involved in this 
latter being comparatively small. 

Following these failures a sharp upward reaction 
ensued on the 6th; on Friday the 7th this improve- 
ment was not fully maintained, and on Saturday the 8th 
renewed weakness was displayed, prices again declining 
—and so rapidly that a feeling of great uneasiness 
developed. At that time it was openly proclaimed 
that additional failures were imminent, and everybody 
therefore looked fora further sharp break in prices 
on Monday the 10th. ‘‘Bear” operators came pre- 
pared to press their advantage to the utmost, laying 
particular stress on the fact that the liquidation and 
decline in prices had brought no reduction in the 
total of the loan item of the New York City Clearing 
House banks. But if other houses were embarrassed 
or in danger of becoming so, needed aid was extended 
between the close on Saturday and the opening on 
Monday. In this interval also it is believed that large 
blocks of securities held in weakly margined accounts 
were taken over privately by leading interests. The 
result was that though the market opened lower and 
exceedingly depressed, the tone quickly changed and 
soon an upward reaction of large dimensions was un- 
der way. Oanadian Pacific stock, which had shown 
evidences of support the previous Saturday, on Mon- 
‘day opened 2} points up and quickly advanced several 
points more, Qaite contrary to custom, too, a mem- 
ber of the Rockefeller family seems to have submitted 
to an interview with a newspaper representative and to 
have taken pains to state that the Standard Oll people 
had been misrepresented and were not in favor of lower 
prices, and that he thought securities were ruling be- 
low their intrinsic merits. All these things thor- 
oughly alarmed those operating for a decline, while at 
the same time there was considerable buying of secu- 
rities in small lots by people who had been tempted 
to enter the market by the low values prevailing. As 
@ consequence prices moved steadily upward the rest 








of the week, the recoverles amounting to from 7 to13 
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points. Tne movement was continued into the early 
part of the following week, a part of the rise, how- 
ever, being subsequently lost. Toward the close of 
the month business dwindled off and the market be- 
came exceedingly dull. The tone, however, remained 
very much better, and there was no return of the 
feeling of uneasiness and anxiety which had pre- 


viously existed. 
VOLUME OF BUSINESS ON THE STOOK BXOHANGS. 
Month of August— 1908, 1908, 1901. 1908. 


Eee: ATG a CIN ANTS litt 
000 9,805,500 
<—— 8 on oo 
bondsales.. $51,850,800 $58,770,000 $86,607,200 $20,064,200 
sal 
Aaa neo ASS auf IBETR ihn BS 


Total bond sales.... $452,487,850 $606,504,600 $75,247,870 §881,019,810 
SALES OF GRAIN ON THE PRODUCE BKOHANGE. 





Seeeeeecese 





1908. 1908, 1901 1900. 
th of August ........, “4 5 616 360 F 308.075 111,897,050 
ere Te ci eis) seeiseaoo © 4eReTesco © orresasio | 714747900 


One of the important events of the month was the 
alliance entered into between the Rock Island Com- 
pany and the Seaboard Air Line, by which the former 


in effect gets control of the latter. The announce. | °s? 


ment came at atime when the market had already 
turned upward and it served as a further stimulus to 
the advance in prices, being accepted as evidence that 
railroad activities had not been altogether crippled as 
a result of the prolonged shrinkage in values. Sev- 
eral new or increased dividends also played a part in 
affairs. The Canadian Pacific management raised the 
semi-annual dividend on its common stock from 24 to 
3 per cent. The Central of Georgia Company an- 
nounced the fall 5 per cent on the $4,000,000 first 
preference income bonds as against only 3 per cent 
the previous year. Later the Minneapolis St. Paul & 
Sault Ste Marie Railway, which never yet had made 
any distribution on its shares, declared the full 7 per 
cent on its preferred stock and 2 on its common stock. 

The “corner” in cotton was maintained throughout 
the month and resulted on the 31st in a small failure, 
namely that of the house of R. J. Johnston & Co. 
The spot price of cotton was maintained at 123 cents 
(middling upland grade) at this market throughout 
the month. At New Orleans the spot price was 
allowed to sag from 13} cents to 124 cents, which was 
the closing figure. All the near-by options in the New 
York market were sharply advanced. The August 
option rose from 11°30 cents on the 6th to 12°44 on 
the 13th, closing August 31 at 1230. The September 
option advanced from 10°31 cents on the 6th to 11°80 
on the 31st, closing at 11°74 cents. The October option 
was pushed up from 9°77 cents on the tenth to 10°82 
cents on the 31st, this being also the closing figure. 

In the iron and steel trades some farther recessions 
in prices occurred. President Charles M. Schwab, 
on account of continued ill health, sent in his resig- 
nation as President of the United States Steel Cor- 
poration and it was accepted, W. E. Oorey, who had 
previously been performing the active duties of Presi- 
dent, being elected to fill the vacancy. 

A feature of the month was a sharp rise in the 
price of silver. From 25 5-16d. per ounce on the 
first the price in London advanced to 2624. on the 
31st, the highest point reached in nearly two years, or 
since October 1901. 

In the money market rates on call ruled low 
throughout the month; but lenders seemed unwill- 





ing to make loans for long periods, thas « 
the supply of money on call, and they : 
tious and conservative in making loans af ay 
dustrial concerns urgently in need of mendiig 
pay pretty stiff figures. The Virginis-Osrolt ) 
ical Company was an instance of this kind, A 
cate agreed to advance it about 6 million dol 
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per cent, but in addition a commission . Zs 
about 10 per cent had to be paid, makioy Ga ‘an - 
the money 16 per cent. Some mercan C oficial | 
also found it hard to obtain money exOEpt at hig, gi to 
rates. Yet surplus reserves of the (] | ben 
banks remained comparatively high thronghont jy, The ble 
month, being $20,677,925 August 29, which ames | a 
with $24,060,075 August 1; loans Angust 29 99, 
$928,111,500, as against $908,864,500 August 1, in 
of the reasons going to explain why loans fall), 
contract were set out in an article in the Crroxy ie New Y 
of August 8. At the close of the month itwug Mm U4 
nounced that the Secretary of the Treasury hdy Me Chi 
cumulated some 40 million doilars of internal reray i 
collections which he would place in the depotig, ie 
banks if occasion required it. : oo 
RATES FOR MONEY IN ae bore a iy 
Ayre irl pesic ig oi | hes 
_ — trust companies,.......+.+.. 2 : ik 
PRICY GAYS. .ccccccccccccccccccccccccccccseces coccee  ectes. ened te i 
4 | 
+ i 
ee ee cutee 0009 00 tage....-. 5M 6 6 
Sn Ree Teek tse aan. bat” bet r 






The foreign exchange market was decidedly sat 

early inthe month because of the offerings by ial 

ers of bills drawn against the sale sbroad of Tim 

Pacific notes. In addition, considerable amoutd 

bonds were directly placed abroad by foreign bak: 

ers, and there were also purchases of stock ai 
bonds in this market on foreign sccount at the lov 
level of values ruling here. Expectations wore tha 
entertained of early importations of gold, but the li 
ter part of the month an upward reaction in sallag 
occurred due to a re-sale of securities previously bongtt 
for foreign account and which now showed 4 pfs 
A further influence in the upward movement wa the 
lateness of the new cotton crop, with the consequat 
absence of cotton drafts. 

AOTUAL BATES,—BANKERS’ AND agenengti 
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New YorK Stock EXcHANGE. 


MONTHLY AND YEARLY RECORD. 


tables furnish a complete record of the New York Stock Exchange transactions for the past month 

1908, They need no extended introduction, as they are self-explanatory. The tables embrace every security 
sale Fw valy State bonds) dealt in on the Exchange, We give bonds first, using the classification adopted in the 
(excepting ‘As to prizes the form is our own, and we think {t will be found to contain just the facts desired by our readers 
oficial list, ¢ them in the most convenient way for study and reference. All quotations in the column headed 


























































































. Ca out January #, 1908,” were made on that date, except those in italics, which are the nearest in January, 1908, 
‘ bn letters in the column h * Interest Period” indicate in each case the month when the bonds mature, 
‘ war Por foot notes to tables see last page of Bonds and last page of Stocks. 
oe 
= BON Ds —PRIOES AND SALES FOR AUGUST, AND THE YEAR TO DATE. 
a Price abou| PRIORS IN AUGUST. RANGE SINOB JAN. 1. ° 
dy BONDS. Jan 2, 
101 New York STOCK EXCHANGE. 1903. Aug.1. | Aug. 31. Lowest. Highest, Lowest. Highest, 
— an Rid. Ask||Bid. Ask.|Bid. Ask.| Sale Prices.| Sale Prices. || Sale Prices.| Sale Prices. 
7 1.8. Govt. Securities. 108% 109 ||106% 107%|106%4 107 |106% Aug. 4|106% Aug. 4/1106 May 6|106% July 9 
fe TY tema ew pe» 1980 108% 1od%llLOSts 1071s LOON 107%! ne Soe Ane 410g June ollo7is Fey 18 
j & ¥ L930 eee: cees||seeeen ove ees|| cease seocee senene seeees| seercncenecees| coccccncccces: || seeseecnnssees| senecene sence . 
J 4 UBBOIQ dF] ewww nnne||-cwwee cawees||-nweee sacnee| scores canes fel se-+  #-seere 2+ seeeesnegss seewee-coce-s-| scccacccces- 
: 1,000/|106% 107%||106% 10834/106%4 107%9|106% Aug. 28)106% Aug. 28//106% Aug. 28|108%g Apr. 15 
i 918 108 lose iors 109 * 106s 10738 106% Aug, 19|10619 Aug. 19/106% Aug. 19/109 Mar. 7 
, I91SIG-F|  .-...-+-||--02 Rafe nt oath saith react. syupalicesee thal sabihastheteds eotedeamneatinen ASF +: ote 
Bo ° 106i, 77°: 106ig --- 7.” 106ig 22. 106ig Aug. 22| 106i “Aug. 22/106%g Aug. 22/1081 Apr. 2i 
> Bat tt 109% 110%4|/109% 111s 108% ET sees, cmeritens pes wane ie ina 111% Apr. 17 
Bye 907 110% 11114/109%9 Sale |110 Sale |100ig Aug. 1/110 Aug. 31/109% Mar. 4/112 Apr. 9 
gs 1925 135%9 136% /184%4 135 [133% 134%) ...... 2 ee] fc ceecceeeeeee 134% July 17/1361 May 1 
. 8 1925 135% 1364/1359 136%)/134 135 | ........- peers ec ..../|%36 Feb. 25/1374 Mar. 26 
y . 1904 103% 104%9}'101% 102%|101%9 102%9/101%9 Aug. 10|101ig Aug. 10/101% Aug. 10/1011 Aug. 10 
q 1904 103% 104%||L08 104 |101% 102%/101% Aug. 19|1019 Aug. 22||1015s Aug. 19]103% Mar. 13 























ececewes|| GO cocee: || CQ sewes, | FU cumene| coeeecseeseses| seeeeecsascees|| S888 eeseaesans| sees reseeeeees 


apeccnbclicosnas COME OO cocces] OB ccnncc] concencnotsece! coed consoncned 9619 Jan. 19) 9553 Feb. 


































-J| (17,000) 95 Sale || 94 94%)...... 94 | 93% Aug. 28) 94% Aug. 3] 9319 Mar. 10; 96% Jan. 22 
we 824,000)/|102 Sale || 991g Sale | 99% Sale | 98% Aug. 10) 997% Aug. 31 re Ane an ioaee — a7 
Onna enee|| coves ssecee|| coves ssever|ccoecs sasces sa. sees] sesece -- secensl| * 6 
Nov; 77,00() 91% Sale || 88 89 | 89% Sale | 87% Aug. 11) 90 Ang. 28] 861g June 26) 92% Jan. 22 
IOV | -nncevestlcccene soreesl|cccce ccccce|scncce cooces saseee--s- 2: | cesses ---.|| 75 July 25) 75° July 25 
July, 199 ar 229,000|| 91% Sale ||...... ..... seeeee coecce 84 Aug. 8) 90 Aug. 29] 84 July 21) 92% Jan. 23 











$1% June 10 












338,000)| 9314 Sale || 92% Bale | 92 Sale | 91%9 Aug. 10) 92¥g Aug. 4 gee cay " ait ey 
an. 


‘ Sale |i01 Sale | 99% Bale | 99% Aug. 27/101% Aug. 7|| 99% Aug. 27 
ie ata mea pene cere nig uc tlapemmadl Pemionpe sil fire cee ie eee nee. 100% ADF, 21|102% May 15 
4) 97 Aug.14/106 Jan. 5 

88 Aug. 24) 91 Feb. 16 
96% Sale ||..... Pf ites 951g Bale | $49 Aug. 19| 96 Ang. 14|| 94%9 Aug. 19| 97ig Jan. 10 
000|| 884g Sale || 87%, 87%| 388 Sale | 86% Aug. 7| 88 Aug. 28|| 864 Aug. 7| 89% June 5 
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y, +-senes 192 
t. era” ioe 125 25 
| behpeoneneh BS . 1g| ; cenehath vada sedkmasabeanil caine adeien eadek ashen 
‘ + eae 101%g Aug. 17/1014g Aug. 17||100% Apr. 13/105 May 29 4 
> 5g at avihai bacon iol woken Ripd basic 120 Ane. 20)122 Jan. 21 2 
.||120% Apr. 15|120%3 Feb. 2 ' 
sake: 102 102ig Aug. 10/103 ‘Aug. 14||102 "aly 25|105ig June 26 
_. eee 06 Aug. 6/107 Aug. 26/1054 Mar. 20|)108% Feb. 6 
106% ...00. 108% ....../1025 ...... 107 Aug. 14)107 Aug. 14//104%9 Mar. 30/107 Aug. 14 
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coovee|| eccee DBIG).cccce ccceee| -ccccecccenes 92 June 4) 94% Feb.. 






sicinalinwean aauaeil wege cosetel | coabpnagensces 104.49 July 7/108% Apr. 18 
esnves ' oseves 122% Jan. 5/122 Jan. 5 


eceeseccecces:| cocese ances « 
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PRIOES IN AUGUSTE. 
Aug. 1. Avg. 31. 


Ask. 
Bale 


110% ..... 


seeeerleeenee see + 


OBlg ..... |1L03Ig 
18% ...... tt eedees 
57% a... 


‘ 56" ecnnes escnes 
V4 ome 114°” 114% 


. ments Aug. 24 


112 Aug. Ti 
-|109 Aug. 11 


110% Aug. 14 
109%, om 


iy |104%¢ Aug. 21 
105ig Aug. 1 


ewewescoecceee 


eeeeeeccescoer 
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81% Aug, 


Aug, 


124% Aug. 


112°" Aug. 11 
109 Aug. 1 


ig. 6/116 Aug. 


110% ‘Aug. 21 
1007, Aug. 


10849 Aug. 
108 Aug. 2 
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Aug. 
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PRIONS IN AUGUST. 


RANGER SINOB JAN. 1. 





Aug. 31. Lowest. 


Lowest, 


Highest. 











«|| #778 .. 20s, 


-|| 740% . 


eens conces 


106% = 


110ig ...... 


1064s ...... 
caseee 821g) 


woven OG 


“loses 11Gigi|...... 114g 





112g ...... 


114% 11548 


seeeee 112 


eceee socece 


sewers cowens 





sewe sees! « 


"1B aig 1 


98 
1114 ...... 


Bid. Ask. 


99 
94% Bal 
1038 


ocenee 
seenee coecee 


93 Aug. - 
55 Ang. 
110 Aug. 14 


O79 Aug. 10 


"1105 “Aug. 25 


75 


ie” 11dig) - 
111 114% 


113% .....- 


= Ss 
126% ...... 


31/127 1g Aug. 2i 


+ ta Aug. 24 


Sale Prices. 


180%, ngeres 16 


11144 June 23 


95 July 17 


05 “Aug. 20 
100% July 29 


Aug. 24) 55 


110 Ang. 14 


-||L29% June 9 
130% July 24 


126% Aug. 21 


105 Jan. 26 


seweesceecsens 


ore Be, 38 18 


1? 
108% July 28 


‘]111% Jan. 19 





115 Aug. 4 


112% Mar. 4 


87 7 
Big Suse 17 


Sale Prices. 


136% Jan. 20 

187° 7 

126% Jan. ct) 
*6 Jan. 2 

116% Feb. 18 


'3}106" June 26 
71114 June 17 


uly 28/129 July _ 


117 Jan. 20 
13349 Mar. 19 
134% Jan. 15 


ates’ An 17|115 
May 22/1 


187%e June 8 
111% Fev. 27 


0}105% June 10 


97% J 13) 99% 
104% 4 21 


75% Aug. 25 25| 85 


arabe 


115° May i 
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97% ....-- 





106%g 107% 





110 Ang. 28 110° “Aug. , 28 
108 = 27/108 Aug. 27 


99 “Ang. 11 


7% Apr. 15 


99 Aug. 11/106% May 
108 May 1/2 





eoneee <n ig July 9 
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Aug. 1. 


prions In AvGUST. 
Avg. 31, Lowest, Highest, 





Bid. 
115% 


88% =e 


121% .nan0e 


Bid. Aek. Prices. Prices 
115 110 peel een perc 


TP Oe ee tence wes 


93% Bale | 874s Aug. 
8019 Aug. 


Ang. 1 118%g Aug. T. 
Aug. 96% Aug. 


Aug. 108lg ‘Aug. 1 
92 Aug. 


67%4 Sale | 655y Aug. 11] 67% Aug. 
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| PRIOR IN AUGUST. RANGE SINOR JAN. 1. 
Aug. l. | Ang. 81, . Highest. 
Bid, Ask |\Bid, Aok. ..| Bale ’ 
suffvsveee woneee vapsas pense yrptre | Se - 
. 1 - Vaneaail went 1 : EET Aud. 31 , 81]122% Aug. 91 
a eke be Sebeee |) ceets Seeeee | seee ee Seb eee) Sees ebesbbebee| Seeee eb beewes eee 
i as eo S Seonetee 
ine Ai eget - es a 
~~ x a 974 June 9 
tena 3 etd Ta 10749 June 2 
oy 7-9 84 Aug. 14 
! 1 9-3 118°” Mar. 30/11 
T) F-A 110 Ang. 14/118 
; thee “* ||.10"" Maar, 98|110 “Wars He 
+ basin 8 
L. 
A-O 
A-O 
j-3 
mf a-D 
lef 74 Aug. 97] 65 July 25) 80 
‘ 17% Aug. 8} 12% July 24 
5 ll Aug. 7] 8 July 26 
ic let .) F ‘eeeee 
; , 48.1977 a 
see eed. ...1077/M 
Mar . sdpeainenséce Epabebnane sical Gehaenanaiala 
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ciay 
yj 148 Ang. 25/143, Aug. 25 
hss 116% Feb. 94 
4 123% Apr. 29 
ee th ee ee ee. 
iar | 112 Aug. 98//109 Aug. 11 
= 5) 98% Aug. 5) 07 Aug. 25 


sii 


seeeeecensenr 6008s eeeeeees 





97's Aug. 18] 95 July 17 
78% Aug. 4] 75 Aug. 
102 Aug. 22)| 098 Aug. 28 


thi st 


99 Aug. 3/102% Aug. 26 . 25 
105% Aug. 106 Aug. 21 , 108 Aug. 
108 ig 109 ig/108% Aug. 27/109 Aug. 4)/L074 Apr. 14/111 Feb. 
107/107 Aug. 11/107%g Aug. 11/107 Aug, 11/1114 Apr. 
we (/L18 Aug. ¥/118 ane 5/118 May 23/123 Mar. 3 
. 8 ' 102% Mar. 13/107% Fe 


LO1%g Aug. 10 
89° Mar. 19 
10183 Aug. 10/105% Jan. 
112 Sem 1 te Jan, 
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alpen 124% Ape 28|125% J 
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jtl4 Mar. 30 
93 Feb. 3] 93 
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122% Apr. 15/124 
Aug. 24/115 J. 


3 115 1 ° ° 110 
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9819 Aug. 10/1011, Aug. 19 10315 May 11 
74% Aug. 7| 77 Aug. 14 73 79% May 13 
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PRIONS iN AUGUST. 
Aug, $1. Lowest. Highes. 


563 


RANGE SINOB JAN. 1. 





Bale Prices.| Sale Prion || Sale Prices. | Sale Prices. 


wwwwe: AAG ccmcce| comes coeeer] sees eseascens 


eeeee seeees [AUD cweeee 


ewww. RASA cwwwes | SAG cme ee| ceteeeeenceens| seeeeeeenseee 


ee eo ee ee ee 


ewwwee | GR jl wwewe wmwmeeleweeee OU | cwwewenesencns 
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eeeene seneeees 


Seeaeeceeseees! seeesensseae 
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sone ee ewseeees| seceeeeeatenee 


Seeeee-eseenes| seseeescacsoe 
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637% Aug. 
66 , me. 
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PRIORS IN AUGUST. 


Pea 
86 


"PME cutee sccas 
sooo ee A968 


i116" 


acces 105 


Aug. 81. 


aenene 


s)seesee sunees 


seeeee 


112% ...... 


114 


Lowest, 


Highest. 


OTM A 
86% Aug. 
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errr r Ty 


é. 


Bueunse: 


geene 


errr 


esacwwwsceows || asuwewnss 


100 Aug. 101 Aug. 
114 ame. 13 115% Aug. 
10349 Aug. 7/105 ait 


62% 


10344 ...... 
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a thy seceee 
= ewesee 


eeeecoes s--eee 
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_— : PRIORS IN AVGUST. RANGE SINOR JAN. 1. 
# Aug. 31. Lowest, Highest. Lowest. Highest, 
Bid. <Ask.| Sale Prices. | Sale Prices || Sale Price..| Bale Prices. 

1 108 July 






















betebe] cthbabebWebens| Seusvesesceae 06 July 25 1 
‘sosee Le peeceecoaaeee: eeccgooeerryyrs ioe 27/116% Jan. 21 
ee Oy ee | coe tae We eb 


Oi Gale | 86 Aug. 6| 91° Aug. 81) 86 Aug. 6] 98% Feb. 26 


89% 90 | 87 Aug. 12) 90 Aug. 21/| 86 July 16) 92% Feb. 24 





es 108 |102 Ang. 6/108 Ang. 1/102 June 27/107% Feb. 24 
09. 108” Bale 108 “Aug. 18|108 “Ang. 1 


“BBlg Bale 
















178%4 Aug. 18/119 Aug. 6/120 "Jan. 32 
89 Ang. 31) 89 Aug. 11] 96%Jan. 2 
118% Aug. 10)/112% Ang. 18/117%9 Mar. 17 
121" Jan. 12 
‘|/116"” Faiy 97/121 Feb. TS 
98 Aug. 21) 98% Jan. 99 


115 Ang. 96/123" Jan. $ 
99% Mar. 27 









ene -nnecesst 


pst 08.58.1808 



















Pe eeemseesenas| Seeeetewneenas 
ee eeeaceeenaes| seas eaewesenes 


Baas 18) 85% Apr Ha 
75 Aug. 10) 80% Mar. 16 


LiBq Aug. Vi/1i8 "Aug. “3/1194 June 26/117" Fan. “8 
ene weve] sbereee mera 74 June 24) 79% May 7 


"| 85 "Aug. 7] @5° “Aug. 11/| 98%¢ July 31| 99° Feb. 4 
ausinas Teast congananenee BD Fane "31108 June & 











&5% Aug. 25) 85% Aug. 2¢|/ 86% Aug. 95| 85% Aug. 25 
105 Aug. 6|105%@ Aug, 81/|105 July 16/105% Aug. 81 


eeeweeeeeeeens| senses eneeree || See eeeeeaeenes| Settee eneeemae 





118 Aug. 5|118% Aug. 14/118 Aug. 6/125 Mar. 16 
Sncpbisob¥> Shien .-|| 98.4 May 290) 96% Mar. 6 
108% Aug. 29/1041 Ang. 12/|108% Aug. 29/1089 Jan. 20 












ip 102% Ang. 6/108% Aug. 24|\102% Aug. 6/112 Feb, 18 

n.col. it.,¢..48.49\F -A| 75,000|| Bbq Bale || 00 ......| BO& Bale | 87 Aug. Ti] 90% Ang. 4|| 87 Aug. 11) 97% Jan. 20 

Th. 18t,0onv,,£.,58.1910/M-8| ........ Obi 100% 08% 22 1108% eee| eee Ug. 11) 00% Ang. 4104 Mak gi107 “Feb. 20 
consol, gold, 5s......1995 L : 119, Jan. 28 


an. 
1024 Apr. 30 






































eeeneecees scene 





ES. sesasmdl oAbaitn wisi aunnall cain 112” Apr. $0|112 "Apr. 30 
99% Bale | 90% Aug. 91| 99ig Aug. $1/| 99% Aug. 31/105 Jan. 31 
78% Sale | 77 Aug. 10| 81 Ang. 21|| 76% June 17| 96% Jan. 7 
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108i, July 18 
81 Feb. 28 





961g Apr. 29 












108%¢ Apr. 15 
110 Feb. 13 
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109 Mar. 6 
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566 STOCKS—STOCK EXCHANGE RECORD. 
Sales in | Price about! PRIORS IN avovst. : 
BONDS. FA | sees reo Wt ; 
New York STook EXcHaNnee. Par 1 Aug.1. | Aug. 31 Lowest. Highest. mY 
Am. Cot. Oll.extended, 4498.1915|....., 5.000) 99% 100 | 98% ..... ideo ne 93% Aug. 7| 93% Aug ‘2 
am L 0.1.6. 65191088 68,000) 95” Bale. ee Bel ee | OE al 80 vane +f 93% Aug. tho, 
Ame Trend, 1et coll Se OLG0=9) Leesece foes Wl reeee WE [ees We" | MTL] Sm eh 
Carat Sovene, BOSE gan 1051 FA Bie ‘aug! 6] 86° ang ae Bree: 1: 
Registered........- oe 1981 FA. Bills Aug. 8| Slip Aug's bie Ate 
Distillers’ 8. C. conv. letg.58.1927|A-0 59 Aug. 10) 62¥g Ang. 1) 59 
Déstill.Oo.of Amer. col.tr.g.58,"11 |J - J) 98% 
Biinols Steel Oo... deb.,. Se. .-.1910'4 - HM woos fl cae 
Ron-conv. deben., wets 6 schekee secoey 
Internat. Paper let con. ¢. 68.18 F -A 108ig Aug. 5/10 gh eee ec < 
Kubckerd. foe (Chio.). lete. 50°25)... | wre Lea, petals Os aay 
Bersearan Mie OS iat 3923 A-0) 95 Aug. 15) 98% Aug. 5) 95 Ang 
| eeeesee st QR GO Fianwes sooee | PW Fe | canwessncnseces| somces «-- | 04 ian, 
Starch pears 69 "Aug. 3i| 70° "ang. 
Stance Hope a Sot 1946|/F -A. spiked cabk 19S duly 
Be BO erence 1908)... 4 Aug. 10) 5 Aug. ié] 3 iw 
Cate’ Fre ay _y -Weus Ty ay ive onessnevpecnncd. anegeeasuaiel debedaatine 4 
Wa ieath- Ooctrdede,00.1918 MN). ARR TR 00S AKO" | HHO" 110" “aug! T2)116" “dug! is hid Fai his 
U.S Ship. 1st, 0.f..¢.,58,°4"1932/J - J eceee. seeceee-| secesese ccs i> nnn 
One Corp cel te th be Ap es) 76% Aug. 10| 80% Aug.”3| 6% 2am 1 
Megistered April. 10 77° Aug. 10) 80 Aug. 4] 97" ane 
i 
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gold, 
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Mad. S9- Gard., 
M.B. H. &L., lim. 
Hewpoit News 


je eereeeee 
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W. ist 68.1906 
'B.Redu.&Ret., lst, s.f.¢.68.1931 





eeeecee 








seeeee eocees 











103% Aug. 6 











79 Aug. ia} 79°” Aug. 12 

















a@ These are prices on the basis of $5 to the & sterling 





b These are prices on the basis of four marks to one dollar. 





STOCKS.—PRICES AND SALES FOR AUGUST, AND THE YEAR TO DATE 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are 
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STOCKS. \SALES TO SEPT. 1. Price abou! PRIOES IN AUGUST. | RANGE SINOB Jit 
anuary 2. 
mm Y. STOCK EXCHANGE. In Aug. |SineeJan} 1903. Aug.1. | Aug, 31 Lowest. Highest. Lowest. | * Big 
| Wc 
Par.| Shares. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale 
Albany & Susqueb..... _, BR are ene Pe i st Mar. 4 
Bade 200 30 35 | 3: 35 | 33 Aug. 22| 33 Ang. 22] 33 May 23 a ie 
anes top. & & o._100|1,852,450 62% Bale | Oc sale | 64" “Aug 10] 65% Aug Sill Se. Aug 101 oe 
« p 4 ug. 
peervaeaee100| ” 64.216 88% Sale | 90% Bale | 84% Aug. 10| 91 Aug. 31|| 84% Aug. 1 
Atiantic Coast .--100 100 100 110 |...... 120 |11819 Aug. 14/118%g Aug. 14/|118%9 Aug. 1 May 1 
tsaitamore & Ohio...... 100} 415,238 83% Bale | 8344 Bale | 77% Aug. 6|x85 Aug. 18] 77% Ang. Ju 3 
Re <22.100| 12,287 86% Sale |§87% Sale | 34% Ang. 6| 889 Aug. 17|| 82% July 25) 96% eh Il 
Broou’n Trnsit-100| 139,4:9 dy 7 37% Aug. 10| 48% Aug. 1&|| 37% Aug. 10} Tig feb I 
Bail. Roch. & Pitts 100 800] ° 6,270/11819 124 || ..... ...... 182 137 |130 Aug. 11/135 Aug. 28/124 Jan. og mt 
SSS. oe eee lll CR eee ome @ SAG  emcnce onedeid) mann) io oe sooo an. 
~seeeee00| 216,020 122% Sale |127% Bale |118 Aug. 7/127% Aug. 31/117% June 10/198%20 0 
00| «6,545 6019 Sale | 60lgSaie | 58 Aug. 6| 61% Ang. 14) 58 Ang. oe} 
Higgs. see Rete Gael AEE roe PS ee ad GTO Neste: 12649 Jan. 7/1 1 
-100 4 163 Sale |162%Sale |158 Ang. 12/164 Aug. 1 July 27,190 Ju 19 
-100| 75,452 33g Bale | 34% Sale | 2749 Aug. 6| 36% Aug. 18)| 274s Aug. 6) 53%im li 
00; 19,825 21% Sale | 234S8ele | 19 Ang. 6| 24% Apr. 18/19 Aug. 6 S74im 
00! 5,3 647 Sale | 64% Sale | 61 Aug. 10} 65% Ang. 1 Aug. 10) 73%9im 
itp oy Se Bc Be ee ernetinl Rpt ae 170 July ot 
00 3 120 134 /120 140 [120 “Aug. 3/124 Aug. 17/105 July 
100| 56,774 153g 17% Sale | 13 Aug. @| 181g Aug. 18 Aug. F 
83 85 89 (§85% Sale Aug. 5|) 85% Aug. 27 Aug. 
100} «1,210 7. 74 | 72 74 |x?2ilgAug. 14| 75 Aug. 13] 71 May 2 
00| 10,575 82 33 | 30 Bale | 264 Ang. 6| 33 Ang.1 Aug. 
00 ee erin 73 Aug. 27| 73 Aug. 3 Aug. 
'100| 750,868 141% Sale |143% Bale |133% Aug. 8/147% Aug. 18/133 Aug. 
:100| 2,656 170 173 |17Z 173 |168 Aug. 10|173 Aug. } 
21,469 166 Sale |166%Sale {154.2 Aug. 8/169 Aung. 18||1541o Aug 
3,11 200 Sale |202% Sale |190 Aug. 8 Ang. 3 ng 
LOO 450 120% 130 |118 126 |117 8|125 Aug. 1 July 1 
170 180 |150 170 |§160 Aug. 12/160 Ang, 12/5160 Aug. 
00 , 10 11 | 1123 8at6e 12 Aug. 1 Aug. 
» = 12,140 39% Sale | 21%Sale | 17 Aug. 8] 22 Aug. 8 
. af SHE | agvene | Toate 7] TaAne 34] 30 ty oy mane 
Chic. & &. L 19,352 73 78% Sale | 66 “aug. 10|x76ig Aug. 18] 66 Ang. g 
. & Wheev'c. 200, ite OR 9818 55 75 | 65 Aug. 14| 70%g Aug. 12) 65. Aug. 14 
aerate 3 450 wiv" iso" 73 85 | 70 Ang.11| 75 Aug. 1 S7ie July 
Pitieb., guar.. bieen ge: Saipan, a gaa ee aaa Sama 
Son vote otfs.100| 37,066 13% 14 | 14%Saie | il Ang. 6| 15% Aug.14) 10 July 
pret. vot. tr. 100} 16,552 $529 Sale | 52% Sale | 4414 Aug. 8| 54% Aug. 15) 444s Aug. 
, -100| 23,155 1% 22 | 22%8ale | 17 Aug. 241g Aug. Aug. f 
---100 180 163 165 |165 Saie (149 Ang. 10/1672 Aug. Aug. 
rH voctern.. 50 700 g 237 245 |za3 Aug. 13/248 Aug. July 
a 8,900 23% 25 | 25'e8ale | 20 Aug. 10) 26% Aug. 18 Aug. BY 
eumene enscenaunanal 8,940 77% 73%| 79 Sale | 72 Ang. 6| 79 Aug. 31 Aug. 
SGoutiwesin.100) ...'....) 125)... |e manga Sean, ang gpa ie exsai shasaill May 2] ” 
Dent este A ee eee NE = 2 ae ee Barns <b e BRS 10° Aug. 20) 10 Aug. May 8 
38) 00) 2,560 19” Bale | 7iaGale | 16 ang | 19 Ang. _ 
. 5,950 10° “10i4| 10%Bale | “7% Aug. 6| 12 Aug. 18 Aug. 3 
Tema o Rs $56 nag ae) Nine | BRE 8 Ae al atte ee 
s Lay "B05 9 10/10 12% 7 Ang. 5] 12% Aug 7. Aug. ab, 16 
oppoones epwnneneces 1,775 13 15%) 15%¢Sale | 114 Ang. 8 15% Aug. 11lg Aug. © m ? 
tae tned Bassa 950,576 29% Sale | 30% Sale | 23 Aug. 8| 31% Aug. 18] 23 Aug. 7 5 
Set mits 8 140; 9746 Bale 67% Sale 6212 Aug. 10 6814 Ang beg ; 
eeerresrroareser Sale Bale ug. Aug. 
& Berre Bi: 52 56 | 48 50 | 41 ang if 529 Ang. | ay 
Sion G.atmpd ........ 11.156) 62% 65 |............ a. et ea pe scceceneel! 50 July 241 744 Fe 
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TO SEPT. 1. PRIORS IN AUGUST. RANGR SINOR JAN. 1. 
EXCHANGE Ja Aug. |Since Jani Lowes’. Lowest. Highest. 
ny Ye STOCK — Bale Prices. | Sale Prices, 
eer 0 11,185 165 Ang. 8 165 Ang. 8|209 Jan. 22 
me  ¥ Te . 24 97 Mar. 12) 85 Jan. 
_ 94 3,209 . 11 10 Aug. 11) 27% Jan. 5 
; 4,800 110.092 ey, 65% Ang. 8/106% Feb 2 
eweeoeer 5930, 46,547 82 83 ® Ang. 11 79 Aug. 1)| 99% Mar 2 
4 g3'982|  472,369)/1 130 Sale 126% Aug. 5 12513 July 15/151 Jan. 10 
were 6,615 70,31 ig 19 16 Aug. 8 16 July 27| 48 Jan. 12 
ewewneves® 2125 r 34% 35 Bi% Aug. 6 Bl Aug. 6] 77% Jan. 12 
veower "300 11,03 25 oO Aug. 14 27 July 25) 474Jan. 6 
eens 5,825 2'28 | 80 69 Sale 64 Aung. 10 64 Aug. 10} 82% Feb. 26 
900, $200) 34% 37% 40” 32% Ang. 10 82's Aus. 10] O14 Jam. 22 
1,57 ug. ua. an, 
vot, tf. otts. 100 eon 20 30 25 Ang. 18 25 Aug. 18} 40 Mar. 10 
45055 Seen 48 July 15/§55 Apr. 23 
26 630 25 Aug. 25 Aug. Jan. 8 
95 100 99 Aug. 13 94 July 24/118 Feb. 6 
Shee wunete eerraere 8844 Jan. 884% Jan. 5 
61% 65 57 July 5 57 Aug. *| 88 Jan. 7 
104% Sale 98% Aug. 10 9316 Aug. 10/130% Jan. 8 
r Sale 127% Aug. 10 1274 Aug. 10/1551 Jan, 14 
80 Bale 71% Aug. 10 7g July 24/1287 Jan. 6 
119% Sale Aug. 10 108 Aug. 10)142% Jan. 6 
wweee venues eedseevivnee 22'9 May 19| 88 Jan. 8 
weitih weeeiu +see 88 Jan. 20) 88 Jan. 20 
e 13 Aug. 6 11 July 24 Mar. 23 
115 135 20 Ang. 2 102 May 20/185 Jan, 15 
until 85 49 Aug. 10 49 Aug. 10/110 Jan. 9 
1 aes 85 Aug. 5 85 Aug. 5/118 Feb. 27 
Sale | 51 53 42 Aug. 7 42 Aug. 7 1g Feb. 16 
Bale |123 126 121 Aug. 6 109g June 2/192% Feb, 17 
Sale || 19% Sale 16 Aug. 5 6 Aug. 4) 30% Jan. 
Sale || 38% Bale 353s Aug. 10 5'9 Aug. 10] 63'9 Feb, 10 
Sale || 98% Sale 85% Aug. 10) 98% 85% Aug, .J|115% Feb. 10 
natalie Eves rca Gb Raaiap ie, tion xt 190 Mar. 194 Jan. 20 
107 || 90 100 92 Aug. 11 90 July 24/114 Feb, 16 
Sale || 38% Sale Sci Aug. 10 biis Mar. “'2| a7is May 37 
Ug, Mar. t:) 
ee nace | 24 2 21% Aug. 10] 26 21% Ang. 10] 289 June 30 
<k Hed. Sale lg Sale 116% Aug. 6 112% July 15/186 Jan. 10 
i &8t. Louis.100 Bale || 22% 24% 20° Aug. 10/ 96 20 Aug. 10) 45 Jan. 
at, aes (7) 120 {100 112 denashh asia 105 July 15/118 Jan. 16 
i" 
u WAR A | Sale || 63 Sale 58 Aug. 12 68 Aug. 12) 87 Jan. 19 
New Harlem ....< weweue cecees ees -e 414 Jan. 8/4 Jan. 
rt Lack. & Western. eee cease woveus 33 Aug. 27 133 Aug. 27/3138 Feb. 17 
fT Haven & Hart. 0 1% 224 /§195 Sale $195 July } a187'9 May 25/225%4 Jan. 
NY. Ontario & West 32 Sale || 22% Sale 19% A 19% Aug. 8] 35% Feb. 5 
Norfolk & Western 73% Sale | 62% Sale 53% Aug. 10 56% Aug. 10] 76% Feb. 10 
Pref... 90 «682 «| 8580 85 Aug. 1 85 Aug. 10 1g Feb. 
North's Gent. aid A 190 Aug. 28 190 Aug. 28/190 Aug. 28 
eneitic Coast os 44 48 41 Ang. Aug. 72 Jan. 10 
lat pret 97 80 100 aseee . 80 July 30/100 Feb. 13 
34 pr 72 60 50% Aug. 11 FO Aug. 11 Jan. 28 
ce 56 123% Gale 119% Aug 6 ang'e gay 16 137% Jam, 10 
Peoria hsastern. ug. 
Pere : 80 5" 8s 76 Aug. 18 74 July 27| 91% May 7 
Oinn. Oh, & St. L. 92 62% Bale x57 Aug. 5 x57 Aug. 5) 04 J 
a, < 0/101 95 98 97% Aug. 14 979 Aug. 1 115 Jan. i 
Fi Wayne & Oh 90 “eee aaah gebtiesga cere 182 July 22/§191 Feb. 11 
Recurities, Ser. TO BO. 1 GO... BO: | wcncwces- ice. Mar. 30} 9249 Feb. 
Beading Oo. vot. tr.cert. 50) 49 Sale 45% Aug. 8 4153 June 10) 60% Jan. 
a pret... Me 50 |} 80% Sale 791g Aug. 79\9 Aug. 10] 89% Feb. 5 
pevbsiens'& Haratoga.100 © eesce were? O4. Jul 1516508 Jam, 30 
J >. > Beers) | Meee - an, 
Rook isiand Oo ........ 00 24 Sale 19 Aug. 6 1919 Aug. 6] 53%Jan. 9 
aca decscesese 0 62 Bale 56% Aug. 10 56% Aug. 10] 86 Jan. 9 
Wat. & Ogdensb.100 j Oe ime Aug. 1 130 Aug. 10/189 Jan. 3 
eT 6 winniiiiis “<ndiail 30 Aug. 1 30 Aug. 11] 72 Jan. 28 
é une an. 
6. Jos.&G.L vot. tr.ctfs. 6,075)| 15% ase Aug. 5 9 J 9] 154 J 2 
AES 10,039) 54 36 33 Aug. 7 33 Aug. 7| 58 J 
vot. tr. otfs 12! 17 19 14 Aug. 10 14 Aug. 10) 24% Jan. 19 
&, Louis & San Fran..100) ........| 380,979] 74% Sale ||...... ......|. oubéwnsetueeh 63% Apr. 14 lg Feb. 24 
Se morgen OO, C6B..)  ..c...-.] RO UD .once covews ff cones .--n0- Me ONEEN ad 56 July 25) 73% June 3 
lst pret 60 70 68 Aug. 13) 73 68 Aug. 1 Feb. 
iy een 50. «51 42% Aug. 10 42% Aug. 10] 78 Feb. 24 
0. & E. Ill. atk. t. otfs. 155 165 150 Aug. 5/16 150 July 27/170 July 1 
Pref. stock tr. otfs 107% 130 120 Aug. 12 120 Aug. 12/§131 June 4 
8t. Louis Bouth west. 4 Bale 12 Aug. 6) 1 Aug. Jan. 
. Se 31 Bale 24 Aug. 10 24 Aug. 10 Jan. 
yh 44% Sale Aug. 398 Aug. 6) 68% Mar. 19 
Ramped, extend. B08 Sais” iyi ang 8 7's hing: “| 86% ane 
Eton do 1 76 Aug. 10 76 Aug. 10] 96 Feb, 9 
Pe = oe a PiemenE & 9 Aug. 8 85 June 10) 9649 Mar. 5 
r 25% 20% Aug. 10 20% Aug. 10) 43% Feb. 10 
nae hy OS | la 118 111% Aug. 11 111% July 21|128% Jan. 2 
OR vet.1 | Sas Perey pres aden 18 May 20/§18 May 20 
ar Let... 23% Aug. 20 June 10) 37% Jan. 12 
sie a 8 anes so us| dean 
SPR RCeeeeeos “ an. 
Rapid Tran 94 96 lg Ang. 8 Aug. 8/122% Jan. 23 
Pacific teh’ damaes erence -2-0 155 June 2/159 Jan. 12 
Oiion Pacttic Ratrway 75 Gale 65X Aug. 8 5% Aug. 8|104% Jan. 9 
NJ. BR. & Canal. no 9275 ame 13 $275 A sa75° — 13 rth i 
4 seeeee coves ° . 1 
v.0f8"nFr. seats 4 Aug. 12 ug. 7/13 June 10| 22% Jan. 13 
svonees 42 40 Aug. 3 80 July 25| 64%3Jan. 6 
21% Sale 174g Aug. 6 174g Aug. 6] 32% Feb. 27 
$i. Gis 372s Bale Ang. 6 29% Aug. 6) 55% Feb. 24 
Ve rewees 15% Sale 1348 Aug. 6 12 July 24) 2749 Feb. 9 
et 51 Sale % Aug. 6 45% July 27| 62 May 23 
Coens. 17% Bale iss Aug 6 1s July 24| 204 Fe. 8 
” 374g 39 35 Aung. 11 85 Aug. 11] 5549 Feb. 7 
Indus’l & Miscell’ous, 
Express........1 1: 224 = §220 Aug. 11/§225 Aug. 27/|§204 Jan. 30/235 Feb. 11 
be aencisMiCdret ame 7 17% 13 13%, ibiedn: & Shading ..|| 10 June 3] 23 Feb. 20 
[oat 81 tiie: §80 Aug. 6 $80 June 8| 8749 Feb. 20 
64% 415, Bale 37 Aug. 5 x35% July 24) 75% Mar. 12 
era 19 12% 18 15 Aug. 15 15 Aug. 15] 25% Feb, 10 
Best Susan” ‘ 74 80 pee eny 2 et 74% June 12) 834 Jam 12 
a 1 : 301 SS2 pbbcucio’ || 26 Jan. 23) 3149 Apr. 33 
inies. a Reetiy BD) acs sarcedoce .|| 80 July 26] 8349 Feb. 20 
ge ai 33 Sale | 33% Sale Aug. 5) 34% Aug. 16x30 July 24) 41% Jan. 19 
Goal... ---""" 95 85 Sale | 84 Bale | 81% Aug. 6 Sly Aug. 6] 93 Jan, 6 
Cotton O11." SOG TOO SEO 1 a ccscupecsscn, 199 June 5/210 qune 1} 
Siikaaviater 30% Bale | 30% Baie | 25% Aug. 6 25% Aug. 6] 46% 20 
Teierh.100 84 90 | 86 90 Aug. 12) 8 82 July 97; 98 Feb. 13 
25 30 |24 30 % Aug. 6 Aug. 6] 4l%Jan. 2 
rine. 185 Sale [180 200 |171 Aug. 10 17, Aug, 10 938 Feb. 5 
5 5 6 12 8 Aug, 17 6 July Jan. 7 
eereweses sonevens] 3% 4 3% Bale 8 Aug. 3 8 Aug. liieJan, 2 
— 16 20/16 Sale| 14 Aug, la Aug, 87% Jan. 6 
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STOCKS. 
Ni Y. STOCK EXCHANGE. 


SALES TO SEPT. i. 





Since Jani 


PRIOES IN AUGUST. 





Aug. 31. 








Par. 
American Ice...........100 


Tinseed 








> 
- cemeeeeecees 


ferred 
4can Locomotive 1( 














ee | 


Pref. 
Amer. Smelt. & Ref’g.. 1 


EE TS, 
Amer. Steel Foundries. 1 


Pret 
American Sugar Refin 
Pref., new paeallll 
Amer. Teleg. & Cable..1 
aan — & Teleg.1¢ 
American Tobac. pref ..100 
American Woolen......100 


FBUE. . canes cscnsecncccaleO 
nda 











0 
0 
0 
0 
0 
0 
0 
0 
0 


Butterick ....... ....1 
Cent. & 8. Amer. Teleg.1¢ 
Colorado Fuel & Iron...1¢ 
Pret 1¢ 
Ool. & Hock. Coal & Ir.1¢ 
Commercial Cable 


ees 
SSSSS8 


S 
S355 


100 
15,675 
100 
4,360 


{15 116 /1 

$1181 Sale 
79 

$1321, Sale 





14% 15% 
145 167 


195 
1; 7 


a 


Reaaiaz| 


PVs. 


seskssrr 355 


- 


EEF. 
vecesa=-— 


SER ESR Boho Sak 


—— 


‘| 
15/108 
ug. 241116 ® 


i 
SEREERE 


wexh 


eeerErERS EEE 


PrErsss 
E> 


seSeks 


oemee. seeeee 19 8 
Aug. isles 
A 8} 6 


= at ete 
=e 
ghee 
& 


33 
BE 


Consolidated Gas, N.Y.100 
Rights ais 
Consolidat’n Coaloft Md100 
Continental Tobac. pf. 
Corn Products..... ....10€ 
Diamond Match........100 
Distil Corp.100 
. rec 
Elec. Stor’ge Battery..100 
General Chemical......100 


90,905 
38,590 


ERRRGRRERRER CHEER EEERREEREE. 








aia. 
BSy% 

















ens 
SSSE 


SEPESTRRESESEREREEP SERENE Se Seer E EER: 


é 


62° "Aug. 10| 6 ‘9| 
5| 99 Aug. 15) 


99 Aug. 1 H 
148% Aug. 10 


931s July 18 
168% Aug. 18]148% Ang. 10 
$96" Ape 18 


S2ze6 


24 pref 3 
Homestake Mining 
Horn ilver Mining .... 
International Paper...100 

Pref Py 100 
International Power. ..100 
Internat’] Steam Pump 


Sass 
IP 
3 


Aug. 13) 37 Ai 
351g Aug. 19] 3414s Aug. 
80 Aug. 1 ieee 





Knick. Ice (Chic.) pref.10¢ 
Laclede Gas, St. Louis. 








Manhattan Beach Co...10¢ 
* piuaemaner theta 10¢ 

ergenthaler Linotype 
National Biscui 





wa 95 

Sq Aug. 10] 8% Ai 

100 * Aug. 13/$96 
180 


38% Aug. 19] 33 Aug. 
101 Aug. 13] 98% June 
25 Aug. 20 A 











cocaccsccccoel 


BESSSzSncSssee 





a 
ise 


Ni esas *. 
New York Air Brake. ..1( 
New York Dock : 


ferred iC 
N. Y. & N. J. Teleph’ne.100 
No. Amer. Co.,new st’k.10 
Ontario Silver..........100 1,325|/| 51g 7 a 4 PRES: ones 
234g Aug. 18] 17. Aug. 

x96 Aug. 1:/ 89% Aug. 
10} 4453 Aug. 18 $4 aug 

427% Bale 45 Aug. 18/x ug. 
811g Sale . 10} 82 Aug. 13] 78 Aug. bl 
18 220 ; » 3 uly 1 
2 ug. ‘ 











S32 
- 





} 
ae : 
BSRasSsanibacdsnskWoton 


$2 
SEEZEEEE 


BES 


ES 

SIAM 
ee 
& 


SRow SSS 
- 


SueeeezezEE 


© 
7 
oe 








. 
ax 
a 


35 
: $$56655555 














sevecccoscssesee-oo ll 


Pre’ 
Railway Steel-Spring..1¢ 





Aug. L- 
19% Aue. 31 
76 Aug. 31 





64 66 
137% Bale 
65 ‘9 Bale 











BEESE 


Otfs. .... 
Sloss-Shettield Steel &I. 





© 
~~ 
Cz 








53° 








3 
FRERee 
SiaBRsoSaLPBeesRVenaeseroaesarssaes 


47g Aug. 18 
2933 Aug. 17] 22 
Aug. 13} 749 Aug. 14 
68 Aug. 7| 70 Aug. lc 


Pac. Land Trust. 
Bag & Paper....1 








Texas 
Dnion 
Pre 
United Fruit...........1 
U.8.Cast Iron Pipe & F 
U. 8. Express 
U. 8. Leather. 


Pref 
U.8. Realty & Construc.} 











Bosh 
oe 


SERESEZEzEE 


BS et ee 


coe 





40 Aug. 19] 40 
95 Aug. 
6% Aug. 10 
74 Aug. li 
619 Aug. 2! 
36 Aug. 27; 


EScee 











BBss 





2 





i aoe 23° Bas sass ANG af] UES ANE 31 
U. 8. Shipbuilding ....100 “in oe ae eae 
Unitea states steel Lae 3 24% ‘Aug. 18| 


: 73% Ang. 18) 
Va.-Carolina Chemical. 1 wane 


Va. Iron “oal & Goke.. 
Vulcan Detinning 








33 
SEREZEEZEZEE 


arraSoRRs 














3 eS 
= 








3 





= 


a 





185 215 

127,34¢ || 88% Sale || 84 Sale | 8 
25,214/'209 Sale i168 173 |...... 173 
outine woah 5,613/|204 220 187 176 {171 1738 5 
Less than 10 shares. a Kx- te. o Ex-divi ‘ X @ Auscunda Mluing 20 

Ors.—On March $1, 1902, the St Brohange bran jooting mining shares baving & par roles of ovat 
share. shares with a par value o: 10 are uoted in old way, 
paid. h50% ait. mtpaid. 7 “ath instalment 


dollars 
7 let instalment paid. g 24 instalment ‘3d paid. 























t 
4 























4 
fe 


PF, 


FF FEEEREE 


1, In the following 


ae Ss 8 


FREER TREE Ldaded 


rked thus (+) are per share. 


merely nominal, bu 
” for consolidated, 


- GENERAL QUOTATIONS 


BONDS AND STOCKS. 


twenty-eight pages of tables, quotations are given for all the more important securities listed on 
the United States ; aiso for leading unlisted and inactive securities. 
all Stock Exchanges are as near as possible for the last cay of August. Of course the coupon, if 
een the date of quotation and the date of this publication, is not deducted from the price. 

§) indicate that the purchaser must pay accrued interest m addition to the price given. The 
on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
the tables below no mark is now affixed where this method of quoting is followed. 
All others are per cent except bank stock prices, which are quoted per 






borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
t in all cases the figures are obtained from sources which are considered reliable. 
abbreviations are often used, viz: ‘“M.” for mortgage, ‘‘g.” for gold, ‘‘g’d” for guaranteed, ‘‘end.” for en- 
“conv.” for convertible, ‘‘s.f.” for sinking fund, ‘“‘l.g.” for land grant, ‘‘op.” for optiona. 
owing the interest period indicates the month when the bonds mature. 








7. The black-faced type in the letters sh 
——— | CCSC™rtS—S 


Bonds, 





BERSERERREER 





RAILROAD BONDS. 
companies consol’d are 
theconsolidated name. ) 


, of Chattanooga — 
1,'45,0p 03.J&J 
odtiand-Bes BF. & W. 


& 





Bon PSE SRR ERR SF SEER EERE EE 


Atchison Topeka & San’ 
Gen. mort., gold, 4s. 
+ 4s, July 


FrRr ears eS 


era Fr 











Baltimore & Ohio—(Con.) 
Staten Isl. Rapid Transit— 
1st g. 68, Jan. 1, 1913....A&0 
0.0. r. let ch. g. 4'98’30.M&8 
Baltimore & Potomac— 
1st, 68, g., Z4., 1911......... A&O 
let tmnnel 68, ¢., gu., 1911..J&d 
Bangor & Aroos — 
1st mort., 58, g., Jan. 1,1943.J&J 


24, 58. &. July 1,1 J 
Piscat. Div. sJan.,i943.44 





B Gap—S8ee 
Belt Ry. of Chatt. See Ala Gr. Sou. 
Belvidere Del.—Gu. 48, 1927.F&A 
1st £. gu. 3igs, 1943......... S&S 
Bennington & Rutland—See Rut’d 
Boca & Loyalton RR.— 
1st g. 6s, Apr. 1, 1923, opt..A&O 
Boston & Albany—4s, 1913 ..A&wO 
319s, Jan. 1, 1951..... ..... J&JI 
Ref’d’g 34s, ae N. Y.C.’52.A&0 
. & N. B.—See Old Col. 




















Sey eo 

8. 

Line. 

st cons, 48, July 1, 1952.M&s 
Indebt. &J 


Sere Roser SS mw S-2c0-3-2 FE See 





ee a ae a eS ee 


Brcors 


Consol. 78, 1915........ 
M&N| 125 





Canadian Northern— 
let M. land grant 4s, 1929..F&A/§ 
Can: Pacitico— 


adian 
1st M., deb. &, g., 58,1915 ..J&J// 
Land Sen. Tiet.g 1080-85 et 


4s, 1911.....M&8 


NG ee eee — : 
AES AMBSSAS ror tome VE Sokal 























a, ° 
Roch. & P., Ist, g., 66, 1921.F&A 
, 


Seria ieate leash 
South weet~-ee Erie. 
Refunding 4s, A r. 1,1951..J&J 
Burl. Cedar Rapids & Northern— 
lst, 58, June i, 1906.......J&D 


Cons. lst & coi. tr.,58,g.,34.A&0\n1) 644 


Ced. Rap. Ia. F. & N. W.— 

58, gold, , 1921 ......A&O 
Burl. & Mo. (Neb.}—See 0. B. & Q. 
California Pacific— See So. Pac. 
Cambria & Cleartiela— 
lst, 58, g., 1941.....-.0c0--- 


J&J| 100 
Canada Southern is 58, 1908.Ja&J 


24 mort., 58, Mar. 1, 1913..M&8 








Cons. oben 48, 
Ont. & Que., deb. gu. 58, 


«J &Jd 
New Brunsw.,1 5 TRA His 
ow iw. +9 DB,” 
Cons. deb. 4s, Foetual...J&J 1 
Carb. Cen' 





lina — . Air 
Catawissa Consol. g 48, 1948.A& 
©. R. la. F. & N. B.O. R. & N. 
iC. R. & Mo. Riv.—See Chic. N. W 








1lii, 


sees: 
seeces 
eeeee 


101 





Bonds. 





Central Branch Ry.—See Mo. Pac. 
Central Branch Union Pacific— 


Central of Georgia— 


Ocean 88. Co., 
-||Cent. N. Eng. lat 


Dutchess Co. 4 1940...J&D 
Central of New Jersey— 

Gen. Morte» F-» 58, 1987......J&J 

Conv. deb., 68, 1908.........M&N/ 1 

Serial equipment i emetecunses 

Leh, & W. mort. 58, 1912..M&N 


Am.D.& Imp. Co.,gtd.,58 
N. ¥.&L. By, Go g.tn dita 


> 

3, 

s 
g 
| 


Charlotte Col.&@Aug.—see So 
Chartiers —1st 3498, 1931.....A&0 
Uhateaugay Ry.—See Del. & Hud. 
e 


& o— 
Series A, g., 68,July 1,1908 A&O 
ist Morte ean 11811 Aw 
., 68, 1922 .....d&D| 112 


-& 
Term., lst, 
Ist oon. g. 6, 1939 .......M&QN| - 
General 419s, gold, 1992....M&8i 
Car tr. g. r.B,’04t0’12.F&A 
R.& A. Div.1st con.,g.,48,’89.d &J 
omie ovailey, 1st o8. - J 

ey, 1s > Be» 
Warm Sp. Val. ist 5s, g Mé&s 
Elevator Co, 938.... 


ns 4s, & 

Gr’nb’rRy.,1 -,61.48,"40.MaN 

Cnionge & i 

1st lien § 38, 1950.........3 &d 
ref’d’g g. $a, 1 4&0 


RR. 
Col. notes, 48, 1907 &J 
Miss. R. Bdge. 68. & 1912.A&0)} 


vago0 Burlington & Quincy— 
1st 7s, extended at 4961908. &J 
+s, debenture, 1913... ....M&N 
5s, notes, March 15, 1904..... 7 
Oiinois , 1949 90 
lowa Div., 8. f., 58, 1919....A&0) 
191 A&O} 1 


1st M. 6s, 107 
Oh. & I. O. Ry.—1st 58,1936 J&Jin1i0 
68,20. Mi: 11 


‘hic. Hamm 
lst, g., 68, Jan. 1, 1927...... J&I 








lst g.4s, 1948..,..........J&D 
Coll, trust, 58, g.,1937.....M&N 
lst M., g. Ov. 1,1945..F&A 
Cons. g. 58, 1945...... ooee- - M&N 
Mobile Div. g. 58,1946.......J&J 
Macon & Nor. g.58,1946....J&J 
Mid. Ga. & Atl., 1st 58,1947 .J&1 


Oconee Div. 1st g. 58, 1945.J&D) 1 


Eatonton Br. 58, g., 1926...J&D 
1st in. (up to 5), Nov., 1945.Oct. 
2d in. (up to 5), Nov., 1945.Oct. 
3d in. (up to 5). Nov , 1945.Oct. 
oochee & Guit 


Chattah oa 
1st, fi 58, July 1, 1930....J&J 
Chat. Div. g. 48, 1951....... J&éD 
Chat. R.&South. g. 58, 1947.3 &J 
Co., g., gtd. J 


& 5s, 1919.F&A 
Gen. inc. we eS 1,°49.Oct. 1 
9 Bey 


Ext. 4498, June 1, 1910....Q-M 
721.5 = 


1st guar. gold 68, 1947...A&0 
uth’n 


Ohi 


Div., 3498, 


a. f. 48, 





2. Ma&sN 
Atch. & Neb., ist, 7s, 1908. 

Burl. & Mo. oa Ast, 7a, 718.3 &d/62 
Consol. 


non-ex., 1918. .J&J 


an. & 0. * 
Lincoln & N. W., 78, 1910...J&J pz 
104 





ond & West— 








{Purchaser also pays accrued interest. dBasis, 4 InLondon. {Sale price. { Int«rest is payable at the maturity of the note. » Nomical. 


OP ARPES eA EP 





& 
1d, 1984..AdéOln .... (10 
5s, 1 & 








570 - GENERAL QUOTATIONS. 


Bonds. Bonds, Bid. 
Ohic. & 1.C. Ry.—See Chic. & a Cin. Hamilton & Dayton—(Con.) — D. 1 ian 
mae Day dMich.,1st 68 g’d1911-4.4J|§106 (heey) West. (Gon) = 
ont fe» pa Ber * 1, 1942.... ‘MeN 0.1. St. L. —See 


5 St. L. 
Cincinnati P odiawepotieds West.— 
ORerd's mtg., &, 68., 1947. ..J&d let & ref. 53 
Ref’d’g mtg., § 58, 1947....J&J| 108 Cincinnati est. RR.— 
} ., 18t 6a, 1910...J ad a ye ee fe nmin ety iy 
Div. Vm 6s,1911....F&A Cin. 
Bo. N. fo t 48—See So. Ry. Cin nat oe Yebanon & Northern— 
Milwaukee & St. Paul— J&T 
sen eke} 1883383 
,o . 
Chic. & M. Seaael. te 1905..J3 











6, 
Fargo & So. g.68,a8e'd,1924 
. 1 oe 
Dubuque Diy. iat be by r+ 








let g. 5s. 1950. 0 "opt 1910. -. A&O 
Hoosier Equi t Co.— 
lst gu. 58, 1904 t t0 1912...J&J 
cago & cinnati RR.— 
1st g. 58, 1952, opt. rip hy ‘ & 
Cin, San.& Clev. —see0.0.0. 1st Equip. 6s, Nov, 1 18 
Clearti’d & Jeff—See Pa. & Nor, w. Con. guar. 6s, Nov. 15, Sowers 
Clearf. & Maho B. R.& P. Det. Gr. Rapids & W.—See Pere 
Oleveland Akron & Oolumbus— Detroit & 
Gen. gold 5s, 1927..........M&S 995 44D . 
1st cons. . 48, 1940.... F&A ay Hes 
Lous sreceeeeed 


























z 
7 


neve 7 
L. 
—Bee L. 8. aM. 8. 


Lit 

det mtg. 48, June 1, 5 
pone! nto South. g 4s, 4s, Mar.,’. t er ; 
1st, 58, 1937,....00-...scceee 


2d mort., 68, 1916....... Jay 
Dul aluth Misesbo & wocthers 
6s, 1922... 








Western 
jon. 8. Cre feb. 1, 1915 Mee 
Ginking fund 6, 68, 1820...---- ARO 


25-year deb. 5s, lo wand aati 24 co: me 4s, 1990.Apr. benogbehaeeree: > & 
80- as og a Pak 1 eh Id, Bim, 4 ‘awe ext. 4s, 1940. d 1st consol. g. 4s, 1990...... F&A 
&A 1 --e. || O.Ind, & W.16-58,ADE., 1938. 4 . Dul. Short Line—See St. Pa Der 
eg Val et sera Clev. Col.Cin. & Indianapolis— Dutchess Oo.—& 
224.3 &D Consol. mort., 78, 1914. ..J4 East Tenn. Va. 4 
pee eerie 507.F&A Cons. sink’g f'nd 7s 1914.J4 1 Eastern Mass.—f 
n Gen. con., g., lis S wheeling 


rSqii iis 2 fi 














M&N 
8,1907.M4&N| 1115| __. 
Weeeathace 916.J&D|'.n nmacegeteapis 
Mil. & Mad., 1 1905...M&s -, 1938.5 ded 

Ott. O. F. & St. 1909.M4&38 RR. 
LiL, 1st, 58, 1910..... 


North. M&s 42) 

Madison ext., ist g.78 1911.A&0 v &vV Elmira State Line—7 

Marshfield ext., 1 M. 5s,’22.A4&0|n 100 & M&N easiest 

Menominee - 19" ; _e Pacific— i 6s, oma. 1910....000-...S aI 
n 


Feb. 1, 1980......F&A Income 58, 2862........-..A&0} 1 
iidland— 1st, 48, g.,°47.3&J sedted Erie— 
5 Solorado & Southern— N. Y.&E.1stext. gett ee 
Dak. Cent., 1 SII lst g. &A be, 24, ext. se -vee M&S) 1 
Prin. & Norw., Sige, 1926... ded ia th 1923... 
Peoria & Ni rp 34g8,’26..M 
Sioux City & Pac. 3155 36a 
Cedar R. & M., 1st, 78, 1916.Ma&N 
ist mort., 78, 1 
Frem. Elk. & % Mo.V., 65, 38_A&O 135 
‘netam: © eecene scence socese 
a id, 1082. imax aes 
Con. 1st 68, zo ake 
Mich. Div. ‘lst g. 6a 
-, 18t g. 68,25 95 Maes 1380's : 
fshlenit . &. 5a, sewn @A| 1 0 2a M. 5s, 1908 &d 
Ext.&imp t  aaeebed .F&A| 115 A&O y 6. Ja "09 .Ad&0 
ipeomes. | wo wenses 1 nad 8 191i Jad 04 tlantic 
mttaer Ist 6s,6 18 Ja) : iver fold 48, 1948 2 oath Bh g. bg 1918... ee 104 
& Erie, 58, a, Int, 6. 1083 662.4 
oT 


rior tien, gy fas, 1980... of Pita . 
9 v1 58, 90 1st ° --.-.M&S Kew aN, 1 929.3&J oe . 
bee 26 Cornwall & Leben. Bept, 1 Ban Ba, °y ase be 029 
































921.A&0 


lets ay loam Cumberland & ahs 
my ct Be, 8 a fs: M&. N. Y. aca & 
rate —_ ttt. Curren 4 K.O. tae k see Gs, our., ar, 1018 
ccccocece a nt.—See Chic. ° ode 
May,’04 to’18. Basis : N J.& aN. ¥. patios 1910..M&N 
Ser. A.1 .Ma: 7s Western— 





sak comiag 
Dayton & Union— Gen. 0% mort, be 
1st, 78, Dec. 1, 1909.........J&D)|§. 117 ae, fe 
pincome 6, duie after 1910..J&D 1054 qi ore 
nM. 68, 1905......... ....d&] ain Prghtane eines 


lat M., 
ist mort., 78, 1905...........0 &J | 9104 105'9)| , 
eae—Se 6. A. 1982....3a&J seeab 


On 9 oe 
rare & tee ug.’07 - 5 és, Fob, Feb. 1 
Pa. Div., 78, Sept., --- M&S socese wo 
By., 1st, guar., ® 16,1909. 
66, '24..5 dd 
PT ." Des. 1, 104s anccne M&S sooo f 1996... Ja 
1 oon. 1906....A&0 sennee||EE 
ae G2, cons. 60g ” B-» 1906.A&0 ee Pare “J 
Bini Ft. Land fa B00 sag "Mt Gernon, Si 0,6, 8 
eae 60, sot Hot gu. 68,729. | ES sapere Sul Oo. Br./18, Bs “st. 84 1080-4 e 


{oat das 
2 woven & 80.—8ee Chic. M. & St. P. 
Se Fi We a Wen es, 6,58, 1045.08) 


estern Gu. deb. 1904-1917...M&N énnees 3.44. 
Dee. 1, metas Wonton Boe 68, Nov. 1, 1908... .ceeee--- MAM 
00 sd 1, 1908 


*, 1952..........3 &d|§ 100 eceereee-MGN 
est —see Pera Deb. guar. 1904..M&aN 
08, Oot 1, 1919..J&J Gaos 939.Ja&J 
'.. "sone -2 MAN |§ eat 























PoP 
iB 


FF 
ibe 


1st, g., 58, Jan. 1,1949....J&J 
Dayton & Ironton-— ae 1, ae 129 eax et ae 
6-40.58, 1941..........M&N st, 915..J&D 1 Ad 
at! Hamilton & Dayton— 4498, Pur. Mon.,Jan.,1912.JaJ 
. 8. £4 78, 1905 ai 2000.5 &D 
Eb 308 3:§102%9) . 

D|)102% |. a, Jan, J, 1931...0&J 
) d, constr., 1923..F&A 
Term. & Imp.4s, ¢d.’23..M&N 


6 Basis. iIn Londea, t Sale price. 





(i 

































































RAILROAD BONDS. 571 


Bonds. Bid. Bonds. Bid. 


& Jeffersonv. Bridge— 
Fae oe aun 48,1945..M&8|} 96 
G. B.— yuisville ‘ash 
a J&D| 116 
1 M&N| 111 














mae Bie Fe See 




















&. 

” & Lex.1st M.78,1906.d 

+» Mob. & Mont. 4148,'45.M¢ 
la Div., Lst,6s,1920.Ma&e 














“a 





iv., 1et,g,68,1921.M. 
es M&S 
la., 8. f. 68, 1910.A&0 
58,1936.F&A 1 
£0.21. FRA! 110% 
.58,37-F&A| 10649 





i RU ge 


1952, op. 1907...J&J 
—see L. 8. & M. 
7s, 1912....... Faker A 
q bs, 1923 J&D 
pr. 1, 1913......A& >/§1 
Cons., 4498, Apr. 1, 1912....A&O 
Sk’g fd g.,4198, Feb., 1905.F&A 
Cons. 48, Apr. I, E 
Hereford By.—G. 4a 1930.M&N Heat 
Sad Knox. & Linc., 1st M., Pen. Sh. 
1950...c+0- : Kentucky —SeeL. & N. line, 4s, 1 F&A 111139 
ae el Br at ges ; Upper Coos. 1st 8 : oo Te OMEN 123% 
4 c pper 9°30... 
Q.coll. tr.» 48, 1921.9 £4 xst consol, 6, 45,1980 .....A&O Eur.&N.A.,4s, gold,1933...J&J 11193 
2 Keokuk & Des M.—See O. R. I. & P. anistique ; & No: 
aink’ 1950. .J&J Knoxv. & Ohio—See Southern Ry. ° pennem 
Lake Erie & W' Manito Southeas 


& o— 
Aug. 1, 1913 1937 ~ 102 
ae Neat 5 ° ‘J Margq' m 
3, : ei ae. § gU.,g. 8 Mort., 68, 192 A&O 128 
.58,Feb.’52.3 a3 Lake 8h. & 'S0.—Bee N.Y.C.a|H. R. Maryland & Pennsyivan'< %R.— 
. B. & Q. Leavenworth Term. BY yoo 17 1st, g, 48, 1951.........- 1M 95 
> eogeue &s Income 


Lanigh 4s — it RR. BV 
iver / 
Mokaportas. V. 
Merchants’ Br.—See 
‘exican Central.— 
Consol. we & 1911 I&J 
1st, con., ino, 38, Jan. 10,'39July 
24, con., inc.3s, Jan.10,1939July 
Coll. tr. g., 4398, 1907, opt. F&A 
a ae” coll. g. 58, 1917...A&0 
Oo 2d series 5s, 1 eae 
Mexican Interna’ 
ann . 1 Prior lien, 
“ad 58, 1997. Man s oo 
coll. tr., g., 58, guaran 
351904006. F&A Mex. Nat'l (now Nat'l of Mex. 
alley— Mex. North’n 1st Mo Br 68,"10J &D 
Cent.—See N. Y. 0. & H. R. 
. Y. Canal— Middlesex Valley—See Leh. Val. 
June 1, 1906...... J&D Midland of N. J.—See Erie. 
: #10 Aso| 1 Mand Teen, Feb, 1, 1923..F&A 
go. 8, Feb. Be 
ds, 19 ‘Term.—See Den. &So’w’n. 
Cortland & Northern— 
let 28 ery ea Milw. & Madison—See o. .W. 
1st M., g., 1914 A&O|§ 98 Milw.& No.—See Chic. Mil. & 8t. P. 
Can. Nor. 1st, 68, 1906....3&d Milw. &StP.—See C. M. & St. P. 
Easton & Amboy— Min. & Pac.—See M.St.P.4&8.Ste.M. 
1st 5s, me). 1920......-M&N St. Louis— 


lst g. 48, Sept. 1, 1945 ...M&s 
sseiba ash is"|'36"|) sms tbs Soa 
» 3198, Be 1st M., 58, Jan. 1, 1910....d&J 
Louis Div. 88, g., 1951...3 ded Lehigh Valley Hy” of Ne ¥., 
Div. 1953.J dd 166 Ags, 6.4 1940... 0000.3 dd 
1st, Be fer 58, 1941....A&0 
Lehigh esB.—See Cent. N. J. 
Leroy & Song Ta eee Mo. Pac. 
Lexington & Eastern— 


as 














8 BFE 





sess  § mee 


























Li Rock & Ft.8.— 
Little Rock & Hot Spr. 
1st g. 48, 1929 








Debenture gold 5s, 1934. ..J&D “ ist M. . 
North Shore 1 Branch— B.W.Oosis ting. 
11998. 03 Missouri Kansas _ 
. 58, 1927. 1108 |. Py my gold. +» 1942. A&0 
Jan. 1) 20 |..27..|| | 24 M., gold, 6s, 1942... .A&O 
N. ¥. Brooklyn # Man. Beach, Cassouri Pacifio— 
1st, gold, Ss, 1935. 11 .|| Consol. So, 1880 
Brook.& 1st,g.68,1911M48 lg 84 mort., 78, 1906 M&N 
1st, 58, 1911. M&s| 106 Tr., 8, Jan. i, 1917.M&s 
58, 1938 ...0<0-0+200--0: J&D)| 1 ‘ Col, |, 1920. F&A) 103 
LL & F.—1st, 68,1911.M&N| 108 Ip. Ase’n certfs. 58, gu. Ser. 
1st con. . “Man une 1, 1904 to 1913..Q-M 
N.Y.Bay R., 1st, 58,2.,"43.J&J| 100 Central Branch Ry.— 
Louisiana & Ar — 48, g., 1919......2. 
16, 0. & & Se, 127.9 ‘07 .M&S Div., 58, 1 
Louisiana Me. Biv--Bee Oni. @A. 9 Lt, OX. 
La. Western—1st, 68,1, 1921..J&J ext. 
‘Louisv. Cin. & Lex.—See L, & N. 


























Henderson & 8t. L.— 
1st mort., g., 58, 1946.......od&d 
¢ In Lonaon. 




















GENERAL QUOTATIONS. 


Bonds. Bid. 
Y. New & 108 
eseeee]| Con. 
ys Pe teres: 
tr. 





Bonés, 


100 |...... 


109 |....0 
BOC. Tenens 





ist g. 
Income 
Pu 


\ —BSee 
cocceceeccoceced Md| ccccce| cccnes —BeeK.C.8t.J. 
Valle 


— Ati. Coast 
. ae 1. 


oss 106 j...... 


. 130 /182 


95 

85 

--A&O/} 108 |...... 95 

-J&3| 105 |...... of 8. 
-—Bee 





Pac. 


1904....J 
1925... 
A.. 
Ser. B 
1917..J3 &J 
L, E. & Weat. 


76,’07..M&N ‘ ent 
urop teeonb 
Lake Erie & Det. . Div.— 
lst g. 449s, Aug.1’32.....F 
Pere uette RR. of [nd.— 
1st gu. g.48,May1,1943.MN| 95 | 97 


i Bee 
4a. ist Jan. 1,1918...... 104 
&-, SU. 1936....... Jad * sans 


58, 1936 .... Jad 
40.Ja&J 


8,1931.F&A 24 Jan. 1, 1918..,. 98 

ee 107 |: At. Goast Line. 

ig ‘ &, Si Central— 
Dul. 102 
Be i 07 98 
ler. Co.— 127 
avesnnnpn le 115 
No. Shore.. 


eoceneF@A/§111 | .coee serene sons 
coneesM&N/ 199 |...... Ty 1953 .......J 





.* 
bast Se 





22z2z2z2z 
wo | agreed 


: 





28 2S. fot wow ow ae te 


OS Bee aeease 6s Ff Ff 2a 


0 EE Oa 2 ae ee eT eee 


weereeweneee 


RAILROAD BONDS. 


Bonds, 
Prescott & Phenix— 
sie Be 
8.f., g., 58, 3 
Matic & Southwest. 
8t. P. Minn. & Omaha. 
a & Western— 





~neee Q hes. 


coneses rat oe 


&J 
0..M&N 


M&N 
£,’19.A&9 


ie o9 
1917 .....3&d 


1 


107% 


0 L - 1947... Sad 
cvceaf hae A a8 1911...MaN 
Nev.— 
netted '23. 


esene: 
sccces 


seeces 


112 
116 
114 


BRB } icace. 
98 |..... 








574 


Bonds and Stocks, 





J&J) 1 
1920. F&A) 100 


RAILROAD 
& Gt. South’n, A, cone 


RO. Td 
deferre¢ 





Prasaiinies 


ou ‘& 


Ree eeereasesces 


Transfer Co 








RAILROAD STOCKS. 


Par.) Bid. 


vot. tr. certfs.1 


ones 0... 


teeeeesces 0.. 


Sol & Ports, 


Southern (vot. tr. cert ) 
vot. tr. certs.)....100 
South Shore & mas 


& 
(Guar. , 
(vot. tr. pan 
(vot. tr. certs.). <8 
(vot. tr. certs.) ...... 
(Guar.)..... 





otfs. Se 
a (Guar. D. L. & W.). 
rtford & Conn, West........ 
Basvnane Ports. - J. & 
peaeerece Bridge (G 
vinta eewaccecececs coccccnbcadapes 


Leased lines (Guar.) .. 
toons Illinois & Iowa avid ‘ «& 
Central 








14 Lake Shore & Mich.So...... 
Lehigh 


Kingston & & Pembroke....... 
Lake Erie & Western..... 


WO ndechsturscne 


Little Miami oy Pa. 
ice eet 





























oe 
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RAILWAY SECURITIES. 


asked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
are fiat prices—that is, the purchaser does not pay accrued interest in addition. 






~ | 






















































































































































































. . Bid. | Ask. Bonds, Bid. | Ask, Bonds. Bid. | Ask 
Se eT panne. eee evurtas 01, oSOMEUS = (OPE sa slesoe [ros 
praxet WWAY BONDS. wa Satake stabs os 186 102 |...... Gol. St. Ry, 1st, 58, at ee, Ji$104 |105 
a Bas 3. en.56,'33.A&O 101 |102 n St.,18t, bs, g.,1933,d&)/§105 |106 
ara Ohio & TieNe]| 68%| 70 cane hes iat be, Arar taey ‘a&O| 105 {107 gol en @ cA bn20AwO aes Dg 
a pene .. .. | 59%|| Brooklyn Co. & Sub:— oust be, ABH, t+) 1 1006 . 906.5 9100 |101 
igi9.J49| 98 | 99 || let mtg,, g.,58,1941,........ J&J| 100 [105 1 Bel. & Mart 
715, Ma&8| 103 |104 || Istoon.gu.g.,5e,July’dl..M&N| 98 |103 ‘on i eae &N\§100 |101 
d , srookiyn Unie oboe , 
me a . vaal es | co oot’ ack, eo & Newark ies 
- 450, Feb. 1, 1960:.....F&A) 8 | 98 || let g., 60, 1021............. M@N|§...... 100 
< -e-MG&N|§ 98 |100 1st ref., g., 4s, Seaaie § 80 |...... NVILLE 
5, g,1930.0 ad MRE 114 ||Coney Island & Brooklyn RR.— Danvitie Street’ atte & Light Co.— 
eg ts sD 1g 3 1st consol. Pe hay 1, cat 95 4 Refund. gold 5s, 19101 25. S&S |§......)101 
eeereeseee M&N/$115 [120 Nassau Klogerio~ ist, be b44. 40] 110 '}...... DayTON 
sep bag, 548.-----A&O}Q110 [123 | Let g. 40, Jan. 1, 1 Bisevees 78 | 80 ome Seton & On Om, BE 8. 00 |100 
: s. Ge, 2081. ° he ERS 
4 FA = 
i Intern, ‘Brass Goll. 4a,1949.343| 78 | 79 att g.- 6s, 1925, opt. 1908, MAB)}.... 
1929....J&D| 70 | 76 But hy. tstcon.M. See sik 112 [113 ||Dayton 8 ad & Urbana— my ey 
| al Traction | 44 | 58 || Orosst i ity. is, rae} Ase ait) immiees  l 
4 Buffalo Trao, 1st g.58.,1948 L 08 
a ae Ost: Masi 80 | 90 || Buff. Bell. & me 10129102 ing We sg, Boy 108 gapl 98 *lio2 
Tr. 0 Bs e5\f100 101 || Buff, & Lock., lst g. 68, 1988.J 4J|$106 |107 6 & North.— 
i Buff. & Niag. Falls Elec. Ry— Daye eee aa, op.’07..F&A/§100 |102 
i = 1st M. 58, ¢., 1985......... J&J|§108 |...... lst g. 58, 1916.JaJ| ......|. 
aol | mtg, ¢. 5s. 1921.------ Sad 105 |...... - ete waa 
i Mi Ba TAY, 1919...00n00-- iis] 90 | 90% Looky. & Clo. 1st g 80,1630..345/$100 168 ures 
BurLina NQTON ee 1st, “OF 08 
A iy ses &.,’08,J &d |§1034g/1051g 
Co.— +) 1910........4 
193 ££. 68, 1982.3&J|§ 97 |100 aCe Sion, A&O}§...... ite aseaas tetas toa |ios 
" ws n. 1938.A&0|$101 |104 
" tnen. gb, 1089.43) pe 105 cam FANG eb, 1020.00 100 |104 || De -Fram- et gOS ADI ARO 10119|104 
4 Gear Fe 1980. Seuiateess J&I|} 99 |100 Gen ge Wh ROOE s0 vcccnekctns J&I\§ 96 | 98 Dee afofnen Sty ty lowa. 
a N, J. CANTON, OHIO. 1 216 pt. 1906,A&0)5...... 100 
a vault Saban Rena see ae © ~~ +-t-F -M&8/§...... 102 Bw t. 8, 6.68, ,0Op."11.A&O hiss 110% 
‘Gold 5a, op. 1912... $100 |..... ~1 '20.M&N/§.....- 1024 
, Canton-New Philadcip a ay, — ookrd iT, MICH. 
; nN, ia. 1st g. 58, 1928, opt.......... F&A\§...... 101 Det. #. United Hy: Cons. ge. 98244) +667" |182 
- lst & ret. g. 58, 42, op. 12. A&0\§...... 101 CHARLESTON, S. hland 1st,58,1908.. 
; i Charleston ton Conte pol: RY. Sia & Eee. ins eee bee 1634 Pad §--*|100% 
” ang AYE Vs 50, 1940 5D 100 | ..00 igisrde arias J&J| 1085/1054) eink Wipes fi Belle I Hee = oie 
it, 8» Redaus 
oe terete MaN 114 [115 Chis. be, 1941. L Man plies 82 be & Po tig, optima | genres 06 
‘ 114 |115 oni Bog i 1941. in af F&A\$.....- 106% 
) rei 6-56, 0A rl ion (108 ition Rene cwcees|cacee ° Det ai Bie 4 dtion Shore Lino Qeocece 95 
‘ ae 106%|......|| 1st Oe oe, Say 1 11d Faded |§-.--». |108 pert d&S\§ 97 [101 
“ ee 982°M4&N| 11419|116" ||onto. Gons. ds 6,780,600. | 65 || Rapid Re. te Sere. 1918-28 
. inp ft .M&8| 11549|116%5|, No.Oh. Eleo. 1st "14. F&A\>......|108 || Detroit & Lak 8 efi . 
i earns 5g. 1988, 4 &D 112 [113 |\Oicero & Prov. 8t., 1st 6s,"04.M&aN|\...... 105 ty BAO §101 |102% 
} 1942'M48| 117 |119 || Consolidated 5s, g.,1915...M&N|}...... 107 Det. ee rai At° 
; satnaneiet riwiess 110 |..... Lake St. El 1st 58, 1928....... J& J|$10119|102%9)] 1st sink. fund gold 5s, 1920.J4&D|§103 |105 
ms BBictrie Oo | oon! og Mune deb, be, July 1, 1038 Feb. 1/) 85 | 45 poet, & Flint bast. 610 1921 F&A $100 101 
7 noomes, g., is, 1929-1945 J&D| 634| 63%| iste 40,1988.......... eee F&A|§ 9529) 96 || 1st ety ae Sn woh 2 idle 95 
“ a yerten. &. 48, 1986. Aa BT Jed |§-.---. 102 ea ee ; Giant see 112g 
: LM al oes RR., lst, = 1908S! = as Cons. g. 68, 1924............ F&A\$...... 107 
in cons., gs, Oct 1,1950.A40/5103 105 g.4 g8, 1081... = A&G ikiotin Bvchitnil ULUTH, MINN 
Betdg. 198,1927.M4N|....- -| 97. ||Duluth Su ° Co.— 
Norwest. ratte M&S|§ 89 | 90%) 1st & mt 930. M&N 
tng Bie ear, tb 1 ioes.zag\g103 [105 South pide L RE 907.J&J\9. | sae a ea ae Pre 
&U- g.58,1625...0&D/$108 [105 ||\Union El. ) Sa, ryt A&O 103 "|i08" EASTON, 
West Ohio. St. RR. 1st 5s,'28 96 |100 ||Baston Oo Electric Co. — 
MINGHAM, ALA. oe ras “7 1836. aa 80 86%} Coll Coll., tr. g. 1949... M&N 96 |100 
eeccece> 0s csc CE Gcece e er 
OG Oot. 1, 1923, opt..A&O)s...... 96 || wre 0. Tun. Ist 646/400 F&A\$.....- 1031, wine. 5s, Deo. 81, 1918 -....34J|§100 |104 
A July 1, 1951.34) 100%|101 Onden Bx. ae’ F 5 Gen lbes 3h) Ate hity 
| bir Ry.dlkiee. ist ¢.58..192dJe9 105 “107 || West Ohio. aan 56,'36.J&D)|§......|.....- East ast Si Lous ‘adabeivoas Co.— 
Re base ot oom Minas © Beis g. 58, April, 1982..A&0 |§ 95 | 98 
Seng - 1924.J4D/$116%4/118 Gin: Rew, & Cov., 58, g., Tp23.Ja0 oa” 100% yoo 1 Zouthern Tract — 
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American Wringer .100} 64 | 65 ||Hooven, Owens Seonteabion, pf 100} ... 113 || *ressed Steel Oar Co 
erred..... -- 108 — e Houston Uil...... 0... .-..0-++ —- as Pas Prefe: “yes inbis Oo: Gus sik r 
American Writing Paper..... ONNOE x... 0 copesene ‘tocter &Gamble Oo. (new s ; 
fe .. _ ee 00} 1449) 15||Hutchynson Sugar Plantation..50|1 13%|.... Preferred a iit 4 
Associated Merchants, 1st pf.. = cones jeoee. || Bydraulic Press Bricg....... 100) .. 96 ; ae 
Bali imore Warehouse Co... ...20/1 ese. || (pternational Syahiog 100] 140 |... 2-100 
Barney & smith Car duster, 18 |..... ||Intern’] Button Hole Machine..10)t..... | -- erred.........-...... «---100] 80 
Preferred. ... ... ..- 100) ....--|180 ||Inter- Mercantile Marine......100| 3%) 419) tailway nntomaaile Bale Go” 8 
Bay Shel] Road Co. (Mobile)... 25/t 27% || Preferred 14%) 16 Preferred ........... 2.0... sig ; 
Berener ak Engel Brewing... "180 eens: lence |] international Paper Oo., oes te eres Steel Spring Co....... G q 
referr oe *eenceewes g 
Bilipge & Spencer. international Power Oo. 35 Rapid Vehicle Rights.. ————e = 
Bliss ‘ ompany.... international 8 9's| 11 || Reece Button Hole Machine ...16/1...” 
rat) (nternational Silver..... ..... 100] ..... 15 ||. I Perkins Horse Shoe ......i00| "| hy 
Borden’ Condensed = ferred .. > 37 | 40 || Preferred ............ ........ 1 50 | 
eferr int'l smokeless Powder & D 5O}1....- |..... Rochester Opt. ‘& Gamera 60.100 pera 
Boston Mesmehip Co... 5 \Sieemes MMM Saseat 65 Prefe a) ol! “aoe oes: erred . <i 4g “ii, 
Preferred . a 86 international Steam + pat 100 35 | 36 || Royal al Baking Fow Powder, pref...100| 9s 
Brandon Printing Co. (Tenn.).100} 100 |105 Preferred. . want welts 70 | 80 || tubbe aamiantion Co 100 19 
Broad Brook Co. (Hartford)....25|' 12 | 18 || saoxeon Brewing Oo. (N. O.)- 190 500 | .. Preferred... a cena ence csill 72 is 
Brooklyn Ferry Co... ... ....100/ 3 54g/| 1. B. Steteon Co..............-- 160 |..... dussell & Erwin Man 25it 6 
Brunswick Dock & City Imp. 100) 6 7 ‘safety Car Hea‘ & Lightineioo 18 
Burr Index (o. (Hartford) .... 25)+ 15 |.... +t Louis Cotton trust ctfs.| ..... | 
Butterick Co. -100} 43 |..... st. Louis & Miss. Val. were soon 
Calis: ra Fruit Capners’ Ass’n.100| 894 3t. Louis Transfer 2.8 iy 
Calijornia Wine Association. 100) ...--- 99 4avannah Brewing Oo 
Calumet & Chic. =? Dock 100} 54 60 Shaltz Belting...... 
Canton Co. (Baltim ere Bea. duet 100} 95 | 97 Simmons Hardware 
Case Lock wood & Brainard Go 100} 128 j... let ee e oa 
Genuiond.. o. eee. 0-100) 112 1115 erty our)... 100} 60 preferred ........... 
Centre) #ire Werks, common 100| 12 | 20 Light el & Ponsr of W.Val00| 33%] 34 ||\Simp~ aOrewiard Ga a 
Preferred............-.-20..-.-100| 55 | 62 || Lit Brothers ty ee ey aids 10}?...... -... Singer Man ing 
Conceal eeeeny LETTE “| 198 2 3 || Louisville Public Oo.10v} 75 | 80 |\Smyth Mfg. Oo. (Hartford)....100 
9 | 13 || Louisv. Tobacco epwenmene coves | 40 1/8) Ons © ey Water. 
hein) ee Se Coated Paper, pref. 100 113%)... i, ea sadads 115 ||/s8 ard Coupler........s... 1 
esebrougbh Mant’s Oo ..... 440 (460 ||Mackey-Nesbit Dry Goods Uo. 100 65 | 75 Preferred. ............ 
Chie. Junct.Ry.6 Un. sth. ¥ 100 140 144 ||Madison Square Garden.......100} 10 | 30 |/Standard Flour Milling .... 
Preferred... ..... ss... -100| 120 |..... Manhattan Transit. ............ 20; 1%) 2 T shies 
Chicago Pneumatic Tooi......100| 00 | 59 |) Marm ee Water ‘Gal.)..-100] ......|. --.- |/Standard Oil of New Jersey... 
—— = By oo Sate ae nib ded lojt 6%)..... || Marsden Co ) sensnccde OO Bo itsciwi ||Standard Rope & 3 
ehouse Oo.,100} .-----. 72 fei i>. wésttebbveesieutd 20 Standard Und iit ble.100) ..... 
Oinoinnat Union Stock — 100} 89 93 ||Merganthaler Lin notype..... 00) 173 i74s | Stanley Rule & Level (N. Brit.). 25)t 95 1105 
Prete: --.50| 97 |100 || Mexican Int’] Improvem’t 60.100) 52s] 56 |\4tanley Works, (New Britain)..25|1 40 a 
Oltisens” BY Steamboat (Troy)... 100] -.--- 165 Preferred. ....... 100; 77 4 rage Power lt y} & 
Clevelund & Sandusky Brew'g. pee 29 | 31 |\Mex Nat'l Construct’n. pref..100| 5 64||Streete West. Stable Car Line. 10y 26 | 
Preferred... .... 20... .000-c00- 65 | 67%|/Miami& Erie anal Trans...100) 5%9| 15 Preferred. . 84 
Cleveland Stone Uo.......-.... 100 90 |/Milw.« ( hic Breweries (L’t) - 2 24 || Stromberg: Carlson Tei. Mig... “100 
Compressed Air...... ......... 1 Preferred. .......... ehpons 25 | 28 Preferred..... 2. ....e00 .-2-190 
Conso). Car Heating. 70 ||Minneapolis Brewing Co noo oe 206: box: WIR CD. slid cdescnnnccdnchancs 100) 1 
i Fire Works. 85 Preferred... ...... eepennronerts 106 |110 ||Tenth & Twenty-third 9t.Ferry 100 
Tred. .... 65 || Mobile Brewe: 60 |/Torrington Oc.—Common A.....25 
Consolidated Ice Co. 9 || Monongahela Water............ 25/t... -.|..... || Preferred.......... 5 
erTed .... 87 || Morris Cenal..... Trenton Potteries 
Consol Lake Superior Co. %| 1 wd Preferred ferred, new.. 100 
Preter «-.-100) %4| 693] Mosler Safe Co... 100} ..-. Trow Directo: 00 
Consol By. Lt & Refrig Co.. 100) 348} 8 %||Mount Olivet Cemetery....... 100} 90 5 ||Union Bag & Paper. 00 
Consolidated Kubber Tire ....100 4g} 14s/|\Mount Vernon Cotton Duck. ..100 1 1 Protesret.. ERATE REL EELS 
Consolidated Storage Battery 100} ....../ 10 ||Nashville Warehouse & Elev..100/ 25 | 80 ||Union Dairy Co. (St. Louis)...100 
Consolidated Tobacco..... 100) 225 |275 |\Nashvilie Woolen Milis........ 100} #0 /140 ye te oe Y. ae Bklyn) 100 
Continent’ Tol accu. preferred 100} 10344 /104 cpanel Bt Biscuit Co...........-100} 37%) 39 of So. Omaha 100 
Contra ( oste Wuier ..... cooect 800} 2. . 60 Preferred ........... sicdbs owed 100} 100 |1v0% Union eich eee Shaesae 50 
Corbin Cabinet Lock Co...... 100) 325 |..... National Oc Candy...... connes bunt deey 20 2 Waa TES 50\t 
Corn Froducts cape 100) 28 | 284/| ist preferred..... webbie becdeds 100} 90 — Type Writer.......... --100) 100 
Preferred. ... 78 0 2d preferred ..................--- 8645)...... lst preferred............-.-..100 
Cramp ship Yard... 100} 20 National Carbon Co... -100} 20 | 22 100} 1 
Crescent (ity Slaughter-House.50| 20 | 23 MESS et ees .100) 89 | 91 
Cuomberi'no Flour Mille(Tepn.)100/ 100 |.... || Nat. Enamel. & Stamping -100} 24 | «6 
Courtice Brothers Co..... .... esces.| cases Josvcee Preferred, 53. ...00.se0iss «100; 85 | 92 
vce cen, SE Ea eeeee-/106 || National Fertilizer (Nashville) 100 27 | 33 
Delaware Division Canal........ 50}t....- ----- || National Proofing Co..... 50/1...... 20 Pret 25 
De Lous Hook & Eye... 0... lUjtewe-- |.---- Preferred ............-s0..-..--50|! 30%] 30%9||U.8. CaatIron Pipe & Foundry.100 
Depver Uniou Water...... .... 100} 1749) 21 eae aw haek..~. ossséobttinncs SOO] 26° 37 Pret i: SecA AES 
Preferred certis ..........--100} 23 | 284|| Preferred ............. «s-+---100} 80 | 87 ||U. 8. Cotton Duck Corpor ti 
Diamond Matwb Co. T..... eo--100} 182 [183% National b4 Machine (Oopn.)..... 25| 25 |..... U. 8. Envelope Co...... erecee- 100 
Distillers’ Securities Corp.....100} 21 | 224|/New England Consol. Ice......100} .....| 5 || Preferred 20 
Dow inion Securities ego 100} 5 | 15 ||New Haven Manutacturmg Oo. 25|' 25 
Eagie awk -- 25|' 61 | 64 ||New Haven Water Co... ...... 50 
Earin apn Kodak ot N J -.1.0} 102 /110 |iNew Locmhaam secmey Olub...100) 250 
Preterred. ... 2.2.2... lu | 95 | ¥949|/New Orleans Bre Beene. -.-100 
Electric ee 100} 15 | 17 Preferred . pocces8 OO 
Preferred... ... ... -100] 38 | 45 ||New Orleane CottonExchange200 
Electric | ead Reduction. 50} 144) 1%!\New Orleans Wate: Supply 00.100 
ee ae ae 11g||New Orleans Water Works.. .100 
Electric Vebiele Co... 2222. a" 4%) 7 ||\New York Air Brake...........100 
Preterrea .. 00} 8 | 11 |New York Dock Co.............100 
Electro-} pneumatic Transit... 10} S| ¥)) Preferred ..... ........2-.0-.-100| 4649) 55 SE ani kawnstnroobed 
E gin te Watch Co...... 1 sence+|eee-. |IN. ¥, & Last River Ferry......100| $0 | 85 ||U. 8. Rubber.....-.2----..-----.100) 
ay A belie Goods ....... see. [182 JIN. Y Y . & Hoboken tony Recap 99 |.... Preferred .......2.2002-2+-20--100 
100} .....- 125 ||N. . Transportation beecdds ROH: 'S 5149/0. 8. Shipbuilding .........-.-- 
Entery prise Boup Co. (Tenn). 100 45 50 || Nicholeon File Co..............100] 159 |.... Preferred... . ..-. 002-0 
Farmington kiver Power ..... 25}! ash. Steam! it ..100 200 |..... ||Universal Tobacco....... 
Far. & Bip. Tob. Wareb. Co. 100 z 0} 100 |..... e' oT RE RS 
let Preferred.... ....... ....100 ical Co. 
26 Preferred..... ... 1 Pref 
Fay & Kyap (0. (Cin. pref. 100 
Fort 8t. Un:ou Depot.D. troit.100) ..... Preferred. . c : 
Freeh (pera Ase u UN... 250) 100 }..... ij B85 IW: Market. wee 804 16 
Fuel Oil Power. ee. 100} ......|..... || Preferred ... : i 90 | 93 |iWells, Express......----100, 200 
General oor. tr. otfe......100) ......|..... Pacific Coast eeeccceceee--100} ..-.. |---.- || Welabach ceajeoneseot nn > 
Preferred, tr. clis ........ -- 100 },..... 82 || Pacific Coast Co... ............100| 46 | 47%||\Westoott Express............- J 100 7 
Genera: « heated Co..... ... 100} 64 | 67 lst preferred.........c..s0...100| 90 [105 Pref elias was penn epndape® i 350 
Preferred.....  ....-.. «---.--100) 98 {100 20 preferred..........sc000-. 63 | 56 || Western Aut. Mach. 
Gorban Bi astdnctering Co....100| 125 |.... |/Pacino Mail Steamehip........100) 2149) 22% ( 0) .-»- “{00 yi 
PUIG: 6. oss -.. -noo-0c0. = 125 |.... ||Pacific Packing & Nav............. %4| 1 || Westinghouse Air Brake Oo..... 
Gottlied- Bavernech- trauss 10 | 11 || Preferred, .. .... Sitensplipeeset °& 3 || Westingh. Auto. Air & Bt: 3 $60 
orep & my mee \Nuahville)100 Pred a ee eee oo ~seeeeesd OO) 110 
Ug: ploration. .. eeeneer Worthington Pump, pref..coe- 
} peeeg Meauows Uo......100} 5%) 6 
el 
7 price. is per share, not per cent. x Ex-dividend. 
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unicipal bonds to include accrued interest in the price given. Hence this accrued 
There are a very few instances which form exceptions to the rule—that is where 


e accrued interest having been taken into account in making them. These are indicated 


“to net” indicate the basis on which the securities sel] or the interest rate which the 
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"ll Nova Scotia, Pro 


‘ Bonds, 


Montreal—4s, 1925. M&N 

ham 1927 M&N 

4s, May 1, 1933... M&N 

8 g.May,1939.M cN 
Tew runswick, Prov. of 

4s, Apr. 16, 1 
4s, » 193 


4s, 1992.0 op. 1 Sad 
4s, 1932 op. 1902 F&A 15 





4s, reg., 


must in all oases be added on. 
the prices given are flat prices, th 
8 special mark, thus (*). 
/ The figures in the column ‘ ; 
securities, if held to maturity, will net to the purchaser at the present market price. 
Bonds. Bid, | Ask. Net. Bonds, Bid. 
— ~~ || qartford School Districts 
4s, Arsenal, 1917.... J&D 
* 108 | 105 |... 24 North, 1 
* 103 | 105 |....|| Sigs, South, 1931.. aes 
* 99 | 102 |... Weriden— 42,04 to'10 
pode von i || Sigs, 1915 to 1924..M&N 
wn—4s, 1915.J&d 
caaseh cose Bigs, 1921..........- 
ew B 





Op. 1909....d4ed 
ep. 1919....dded 


Whart., 1906...) 
uote, 1908. 23a 


dona 680m sodas 
By aa ra 
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atin tl Ae 
ARIZONA 


ater, 50.3 
' CALIFORNIA 


Luis 
f., Deo. + 1903 to’40 


7904 to 1941... van. 10 
Stochton—4s,’21to’40.M&8 
Stockton School Dist.— 
68, B’ld’g,1904 to '21.J dev 
CANADA — 





Se Foreign Government|s, next 


COLORADO 
Saen. Bp SOUT. coccesepens 
Jan.'1, 1905........... 





58,1 pt.... : ed 
oe, Bev 1, 1808. &N 
‘Grand Juno.-6s’07-12. 

Gannison Vo. — aman 
48,1919 op 1909. A&o 


Prowers be, Jan.’12-22 
Pueblo—és, 1906. ..... J 
68, Water, June, 1914 
ses, Ret. 17 op.’07. Mas 
Bio Grande Oo— 
fe #318 op 1909...F&A 
0 -F&a 
‘Trinidad- seriaon” 04440 


CONNECTICUT 
War loan,Oct.1910.A&0 
morta J iis 


5a. Ref, 22 op. ’12.. re 
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fea de 1914.. he. 


ndbuer-4, 1925.. aa 


DELAWARE 
0, Bepoat, July, age July 


ts. J cdane t 1807 aay 


“ae ree Deo. 710 to ’24 

81gs, 1914 to 1920... J&J 
4assex Uo,-ts,'06 to’2 125 dead 
be ae 

a July, 1904 to 1908) &J 
St.&sew.,1922.A&( 
&8., Oct., 1925.A&O 


net. OF COLUMBIA 
658 “Fnd.,”our.,’24.F&A 
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Pe sy Ng 
War Hoan bas, 1910 By 3 


Cons. 2198,0p.’23 ... 
verman 42, 1904.5-4 & 
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Saqetans 4. . op. 1906, A&0 
reeks 09 J-J 
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nhagen of 01. a7 


frankfort 3 igs of 190i Max 
damburg 48, yearl 

1904, o tional 1 a 
5 davana optional on 
Munich 4s, opt...... 1] 


pane m wr rag | Fe 910.A&0 
4arich 4s, 19 op.’08. J-D 
saden (Gr. Duo’y) 48 1909 
Bavaria 4s .M&N 
Hesse oe, optional A&O 
Prussian 38 of 1905..A&0 
Saxony 3s ... ris cag 
of Jalisco, M 
68,g., iors pd "1938" 28 Sd 


50]| 6s, g., 1 1930 
50|| 68, 8., Deo 3e, 1933..J&D 
“50 state of Coahuila, Mex. - 


id {3 -1940 
1929 


GB, Bs 200. cove tor 


any 

4s, Dom., Nov M&N 
Guelph—5s, Yetons, J&D31 
* 8.) Ry. deb. » Dos. 4 


gtsons.debided. Prd 
Menitobe—ts, g.730 Man 
Se eniaeadiy1 20 Jad 























‘|| Bast St. 


19a,86W Sep. 26,28 M&s 
waeben tnt 4198,1914.J &.) 

4iga, 1922............ Ja} 
Sigs, duly, 1930...J&J 


Sine, Saly1, ei Tan 

8, ee 

Prov. 58.1908 ape Mah 

be Imp.-A 1,1905.Jé. 
8, imp. ir. J 
4s, do" 1910-38) 
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4s, Apr. 1, 1916.....3&.) 

mgr pa 
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bas, a ot 1884-1915. Jas 

ie uly 1, 1996.7 Jas 

3'g8, May 1, 1915....Md&N 
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tlanta— 


7s, Water, Jan. 1904. ~ 
Se Re Capitol, Jan. ‘14 J&. 
Se t., 1915. 3a 


16.3 &d 
Jd &. 


‘SerMaret Jai 1918.9.) 
arke an. 

4%ge, 1926 .......... fe 
Sia UP) 


teen ewes one 


66,1905.. 
5e, 1915 op. 
Rannoc 


J dd 
- aed dd 
— 68,1910.) &.! 


5 \gs. Rept, 1910 to 19°0 
Boise City—5s.Imp ,July ' 

1922,op. 1912 .... S&d 
Kovutenal 

68,g.. {1906 to 15.Jda. 
Mountain Hom 

88, Sch., 1908 a. '04.Jm1 


ILLINOIS 


, 1903 to 191¢ 
419s, July 1917 
‘hicago— 
68,I[mp.,Dec.31,1903t0’0s 
58, HydeP. water,'04.J&.’ 
4s, Lake View, 1 Jad 

48,g., -River Imp 1914J..) 

Kef'd’g, 1915. 
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“ee -- S&L 
ix 904 to oo. J&J 
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To 
Bonds. Bid. | Ask. |Net, Bonés. Bia, | Ask. |Net.| Pe 
Boston—(Concluded)— | 
INDIANA Park, Aug. 1,°11.F&A| 108 | 110 | .... , a 
Bias) Fund.,/150p"10.M&N| seveee| ooon--|8'60 “te Ears Imp, i923.J&4| 108 | 107 | <22: Sige! Jame TAS Te meee 
3e, June 18, 1  opt-d&D| --.-0. 60|| 4, “do Bo2b0p ised! 100 |. |:--']) as June 171943. Jap 
: Beene "65)) a, 108 | 109 |... || 38, Jan. 1, 1921... yas 
58, Jan. 1, 918 dad) 4s, Park, 1930....... &J| 109 | 110 | :-..|/Brockton—8e, 1910...A&O Put 
4's, J , 1, 1912 we Jad iso” rare te Nowa 110 113 habe $4, May, Bie ae 
vort Way ns—3 $1080.) annem ip, fist. 19 cere 100 | 108 | 22. dyad , 
ndiana’ 8— 48, a2-P QS) secne 1 
Sign. Emerg. 04to12.Ja)| 12. $a Ret, 1933 op.’08.M-5| 100 | ...... --».{|Oamaogt a e+ ays 
6s, W. Ind.,'03to’'l7.M&N| <..... 58, Ref., 1933 op. 713. = 105 | .nsce witha 4s, Water,July,1919.Jag| “""""" 
ville— -» 1988 op. '23.M-8) 107 | 22.22. --+.||_ 34ge, Daria ts sana Wi 
58, Apr. 1910.A A&O| .... A&0| ido” 
34g, Ref'd’g. 1925. M&N 6s, St. imp.,1919....5&I|) ...0..| seen. ‘30 “AzO s 
Knox Oo.— 60, 040011 MAN Pyaty.19tisaa| | 277: 380 ; tpg 
—B58,’08 to’07.. ©o.-38,17 0p/12F&A) 2.22.) oo... ee wanistec— 4 
@148,Road Nov.15.03t0'19 
19300 PEON... DOB) nck sacas iz Imp. 
3 75\/e —68,'10,5ad| :.....| 2200. se - 
*|3°75 Ref'a July1,’04t0'21| ......| ...... wii 
78 45, yi, ( 
| oe LOUISIANA Manoa! 
3°79|| ts, Btate, 1914......... J&J|* 105%) 105%! ... onomo—48 
35s] \tehafayla Dist. Levee— port aren: 
1968 be Refun ding, 1949.M&8\* 107 | 115 |... Gardner- oie 
oy) ay, 1 926.. 
3198, —- i I = 22] 885 agtmp,1890,07700.54d)* ooeee.| nee Be Ba Fe rete 
» pet, 3 st, Laveo— 31gs, Water, "08 40731440 st 
6s, Drain.,’140p.’04.J&I| .....| -on0e-  mabecccett M4&N|* 108 | 114 | ....||Haverhill—ds, 1927.. se 
5s,Road,1903 to°06.Nov., ......| ...... 
Terre Hau 05..M&N J&D 
4198, 1904 to 1909..J&d 
‘ SV 
J&J 


vee Go. ag 1919. .J&J 
“ Rfd.1913 


Wayne 0o,-4 gs, ' 1904.F&A 


IOWA 
Black Hawk Oo 


unty— 
4s Ref., 1906 to °11.A&0 


_— ; 
nasal, 1004 to 1906.3 &D 


oon Boh. "it op “63RD 
ch., 11 op. 


Ref.,’18 op.’03.A&0 
90 7..5 ded 
pa yy 
ven) 

ee 

1916. .M&N 
Dab 4s, ng sorislaD 

ue— toa 
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"14M&8 
to’20J&D 


4ise,Ref g,Mar.,'17.A&0 
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h., 1912 
Co.—4s," 
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54g8, W. 
Lee Co. v Sua" 
Ottumwa— 


04 t0’05.M&N 
bee Oo. —8198,’04 to’10.J&d 


Woodbury Co.— 


319s, Refdg., 1914..M&N 
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Astteon 68,1 R., Gas &d 
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Bs, Ref’d’g. gore. ened ed 
cneiaenn L 14.J&d 


1917. age 
oben 1S 


29 op.'19.F&A 
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Frankiln Co. ~ 6s 1910.J&J 


‘ackson Oo.— 
ant », 1928 op. "18.J&3 
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Ge, Ret-Oot, : 43088. F&A 


be; int. Im 


ue 
ceside ns 
Leavenworth Co.— 
SerRet, guy tbagee 
ier ¢ ,” Ret 


Ge 1919 optional... er) 
ait, 1019 1904,...Jéd 


6a, oe RR A ae. 26, Optsas 


Bs Leis. rs] 
Fund. 
'24.M&N 


oa 1912 ....JaJ 

d’g., 1919. .J&J 

68, 1918.....0&D 

5a, Boh., July 1,1905.Jad 
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Allen Co.—és, '04-’21..J&D 
Beta’, 07.J&D 
»1914 op.’08 


~58, 09.3 dd 
1, 19143 ad 
to’21.JaJ 
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en eee 


945 ....M&8 
Ref., 1952...... J&J 
, dan. 1, 1927... .JaJ 
erick Co.— 
349s, 1940 o poee.. &J 
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Se Ct. House, 1922..J&aJ 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust com 
New iYork City, Brooklyn and Canadian bank stocks. 


Prices marked thus (*) indicate sales. The dagger (+) 
Where names of the banks are printed tn states, 
front part of the paper. 





returns may be 










panies are given per share, not per cent, with the 
refixed to a price indicates that the 
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: Coan 
ALABAMA COLORADO.—(Conc.upep.) 
Surplus Gross 
Oapitat. |f Proftte.| Deporits. |pr Bid. | Ask, Surplus res 
Binminariam— 8 & $ Per fuis.| Deposits. 
‘at. Bank.| 200,000] 46,358] 1,293,623/100| 120 DENvER— g 8 8 
Ala. Trust &Sav.Co.| 100,000) 18,000} 200,000/100) 115 Capitol Nat. Bank... 9,000; 2,128) 653,500 
Amer. Tr. & Sav. Bk} 100, Mow Org tion. |100) 110 |...... Central Savings Bk.| 100, 30,529] 1,410,895 
Tr. y 192,988) 2,803,192/100| 150 Colorado Nat.Bank.| 500, 279,211) 9,372;0 
First National Bank v 348,237; 4,680, 100} 340 Denver Nat. Bank... y 382,977 0,61 
Jefferson Co.Sav.Bk.| 100, 71,746) 883 100) 115 Denver Sav. Bank.. A 2,090) 1,983,067 
Moe 75,000] 18,593] 660,350)L00] 108 ag gee td 1,000, 108 Le 20,968,153} 
Firet Nat. Bank..... 300, 593,828] 2,235,375/100) 3 West. Bi. & 8, Dep.Oo 100,000} _ 40,304 "D0 salt 
Merchants’ Bank. . 150, 22,108]  383,449]100) 125 Continental Tr. Oo.. 000] 217,989] 637,116 
* Bank....... 150, 476.529] 1,641,695) Lou internationalTr.Oo.| 250,000) 213,504| 3,943,469 
Contra ee. Boe shasinl a.sennceien $68" AimsAoar Hes Bank| 100,000 30,059 
Bank & Tr. Oo .. ¥ t ; 385, 
QOMERY— .. Per |\share | Oarbonate Nat. Bk..| 100,000] 27/445 1,924:635 
First Nat. Bank.....| 225,000} 91,557| 950,758|100| 135 140 VERL Nv 
Nat. Bank...| 200, 44,698 825/100] 125 |130 | First Nat’l Bank ... , 213,152] 6,357,644 
M4 Pi.-Farley N Bk.| 500, 169,222] 2,915,717|100| 165 |170 tile Nat. Bk.| 100, 34,500] -'693,000 
Union Tr. & Sav. 100,000] 6,664] (147,523|100| 105 [108 | Pueblo sa Bk.. f 17,829] 930,044 
ARIZONA. Pueblo Title &Tr.Co.| 250,000 ew [Com 
PHOENIX— For hare Nat. -|__ 100, 22,880| 6 
Nat. Bk. of Arizona.) 100,000) 53,047) 455,613/100) 146 |...... 
Phoenix Nat. Bank..| 100,000} 76,312} 787,710|100| 135 |150 CONNECTICUT. 
Val. Bk. of Phoenix.| 100,000! 31,210) 482,505/100| 100 1/110 
RID@EPORT— 
Bridgeps at.Bk..| 215,850! 239,549| 70, 
City National B 350'000 242,268 Bt aes 
séeece Oonnecticut Nat. Bk 332,100) 213,562) 1,084,763 
skint First Nati 210, 221,178} 1,137,513/10¢ 
seenee Soqnennoek Not Bk 200, 128,276 | °750;99 
poaic" feetp . port €139,600| 56,392) 848,513/100)...... 
at AP Per 
teens: ai ----| 525,000] 601,128] 1.8 5 
aed American Nat. Bi.. 000] 329/340] 1°392'080| Sol 96 [ai" 
sseose OharterOakNat. Bk.) 500, 233,111) 1,239,074/100) 100 
City Bk.of 5 94, 923 90 | 
Conn. River Bg. Co x 128,125) 738. 53 
Far. & Nat. 00, 168,238} 1,076,301|100| 119 
First 650,000} 322,403| 2:968,518]100| 135 
pal 75 Hartford Nat. Bank.| 1,200,00 6,560| 2.458, 136 
Ex, os , 252,890| 1,168,453| 50, 62 |. 
Security Gempans.| 900-e0g) $95,963) 1.151,004)100 190 |— 
RD pany.. ¥ Ns 130 |... 
— Beets Basen: 400, 239,841) 1,523,571|100 180 |. 
wat United States Bank 000) 7 1,995,615) 100 400 j...... 
Conn. Tr. & 8. D. Oo. 000 857,841 2,861,909 250 soe 
Gon aidl Harttord 1 300,009) 021} 1,850,991/100 190 Pon 
combi ony Baht of N. H.. x 146,045) 879,641 145 [cscs 
et Mechanios yo00| “Be'7as| Vaseioas| oo 95 lee 
‘TIT | Merchants’ Nat. Bk..| 350,000) 156,071| 1,088 65. | sssaee 
Nat. New Haven 339,719| ‘861,66 195 | ccc 
eas Trad’men’s Bk.| 300,000 438] 1,274)1 155 | oecoee 
wee 8 N. H.Oo. Nat. Bank.) 350,000] 339,403) 657,417] 10] 15 |.,... 
Nat. eet , 5,698] 1,032, 195 | no. 
Yale National Bank. x 219,428] 1,160,999 184 joss 
New Haven Tr. Co 00, 72L 104,029) .. | ....0- Beni 
Onion Trust Oo...... 00, x 632,650 NEE 
ONVATERGURYS. 143,118] 646,821]1001 iso |tao” 
i325” Fourth N . Bank. ‘ 57.915 539 130 ence 
g Manufac’s '" seeeee 
Waterbury Nat. Bk : $39,331! 1,219; 50} 75 | 85 
aeTh Oolonial t Co. ,C 121,775! 1,376,699'100! 125 | ...00 
deodden sic DELAWARE. 
= DISTRICT OF COLUMBIA. 
TON— 
amount Bx... 
ventral Nat. Bank.. 
’ Nat. Bank. 
Columbia Nat. Bank. 
rrmere’& fe at. 
CLimooln Nat. Bank.. 
Nat. Bank of Wash... 
ences) coe Nat. Bank... 
Nat. 
Riggs Nat. Bank.... 
Second Nat. Bank.. 
Traders’ Nat. Bank 
Washington Sav.Bk. 
American 8. &Tr.Oo. 
@at. Safe D. Sav. & 
Union Tr & Stor. Oo 
Wash. Loan & Tr. Co. 
FLORIDA. Fovehant 
COLORADO. ; 
BrPLceMREF Bate | 200,000] 95,0001 1,900,000 yie;so0| 20833" gi7.an0) 80] 138 
¢ 000 000} 
iat Bank| 100/000] 111:687| 3:003°700|- 00, 68,59 109 13 
First Nao Bank| 100, $81,654) 2,908,195, 300, 227,241) 2,611,134100) 10) fen 
Golo. Sp’gs Tr. Oo...| 250,000) — 25,5' 790,236 50, 19,61 =o 
*Bale price. a paid in; authorized amount is larger. 6This pital paid in; aatnorized amount is larger; when paid, Poressed. 
will deoteis a g Deposits include Seieean (New stock  xEx-dividend. y Capital tobe 
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BANKS AND TRUST COMPANIES. 





















NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 








Co —— 



































a 
epee" 1" 1-1-1) 











Ny 


I 


47,0°2| 1,018,619) ....| ... 














i 


i 

















H 





ue 


fe 








if 


| 





‘ 


wo 
Lal 





= 


gR 
= 








P 





F 
F 





{ 
: 


i 





| 











| 


ef 














| 











E 











Fe 











r 
i 


m 





‘ 
. 
' 


2 2932229325 
aS 





z 


: 


e 
: 





! 





eR 
Z 





: 


Fs 








[ 
‘ 


‘ 
. 





rit 
it 
er 


-. 


AI 
| 








i 
vf 
He 

= 





F 
sf 


i 


& 








ae 


< 








H 














[ 
































24> 





= 

















* 








i 
4 


8 


Hr 


| 


F 








; 





Fl 
f 


f 
8: 
3333 


~ 


: 
F 





5 


z 
i 
3 


34. 


f 
7 
E 





Sere 


F 
f 
i 





by 








Hl 


5 
E 


i 





5 


Ee 











d 








F 



































iH 





d 
* 2 


¥ 











LAE HEE Sa 


City National Bank. 


Of bee 
Fort Wayne Tr. Co.. 
VYeoples’ Tr.&Sav.Co 


NDIANAPOLIS. 
anmerfoun Nat. Bank 


Nat. Bank... 
Columbia Nat. Bank. 


United States Tr. Co. 
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BURLINGTON— 
Firet Nato Bank 
Ger.-Am. Sav. a. 





Ca 
Central State Bank 


Century Sav. Bank.. 
Citizens’ Nat. Bank. 
Des Moines Nat. Bk. 
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te Bank. 
Dubuque Nat. Bank. 
Dubuque Sav. Bank 
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German Nat. bank. i 
iD . 
Poonise Sav. Bk. &Tr. 


Lexi 
Pavette Nat. Bank. 
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ital and surplus to be increased 
amount is larger. 
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x Ex-dividend. 


4 No deposite; does not do a general banking business - 
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BANKS AND TRUST COMPANIES: 




























































































































































































































































































































































































































































































































WHERE NAMES ARE PRINTED WW ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, “2 __ 
F KENTUCKY—(ConcLuDED.) MASSACHUSETTS. an : 
; Oapitai. Oapital. 
$ 
She 
id 
nnion B 
: awe 
: ‘ 
lh 
Bet 
Lym 
‘i 
Co 
Co 
59a ‘ati 
Bank.. 
Bank. vet. 
at 
LOUISIANA, Nat. Satiet oa 
EANS— Per jshare at. Union see salem 
algiers Say 8m ank. 100, 15,527] _144,235/10:| ......|...... ae Webster SPRI 
Canal Bank & TC. 1,000, 294,721] 3,379,896/100| ......|196 ou ont. ape 
Citizens’ Bank of La. .! 225,389| 1.5:0,315/100 .-....)...... | Old eee 4 
Seeeeeeaet Nat. Bk. 105,041 2,144 717/100) 190 |...... fons at : 
Oommer’l. Tr.& 8. Bk. Y 77,500| 950,00 100) 133 |... ecnund ten eink 1 " 
Germanis Nat. pean r 83 /;252| 3,034,424|100| 160 [165 Soeen Boa ae Ea = 
Jermania Sav. a 
Trust Uo........-.. 100,000} 540,325) 5,365,096|100) 850 |..... | State a Bank. 7 
[pnisians Mat Baox| \’boo/000| p23'122| s'613'203]1001 296” 1230" . = % oad 
State Bank. seeeee 35,860 wir ar . it 84 eohegriaugey fd af irae 
Hew Orleans Nat. Bk. , 978,610| 5,012.151/100| 555 (615 | Adams Trust van 2,522,68: ) 
People’s Bank....... Y 80,261] 1,225,709/100| 135 |150 mom A Loan 
Provident Bank & ee a h Bay Trust Oo. 
OAD. cd) tins Y 23,603 0/100 181 /136 | Bay S BS 
State National Bank| 300, 266,280/ 8,499,286/100 275 {810 | Bescon Pro rr 
Sais a100, 22,322] | 671,126/100| __...|1429 | Boston Safe 
U.8.8. Dp. & Sav. Bk. ! 9:472| 1,042,839/100] 150 |...... FE ko oe N 
y Nat. ,000)1.505,386) 5,322,695)100) 75 970 | Cit soe AA Gi 
Hibernia Bk 4Tr,0o.| 1,000,00- |2,078,963/ 12,739,559) 1 a5 440 Senter 8a, oO 
REVEPORT— ets 
oftieey eT Bank! 100,000/ 10,110/ _ 170,821)100) .....|...... | Federal Trust Oo. ... , Wore 
Commercial Nat. *k.| 100,000} 287,513) 1,298,5u4)1 415 ee ante Te — 
First National Bank| 200,600) 146,70:| °973,495/100) ......|....-. we remeamy ay 
Merch. & Farm. Bk. Moaetile it Oo — 
t Oo. ....... 100,00"| 86.087! 1,250,000} 50] ......|.....- Now ns Trust Oo. Bay Ot 
ghsoeepers Nat. Bk.| 100,000) 28,216) 700,000/100} ......|..... ‘ Old Colony ‘Trust Oo, Bay 0% 
MAINE. Trust Oomm« 
State St. Traas < Co... ie 
: 174|  935.623)1 beg ep pgdene Der 
# y— An. 
| Bank.. entra 
: Citisen 
: Detrot 
: = 
* 147 Marine 
id t. Bank.. 47, 
‘ MARYLAND. Nat. City Bk. Osm'pi 53,671 
OALTIMORE— Per |share | Cambridge Trust 100,000} 87,343 De 
2 3 ,000| 22,764) 255.008! 50) 58 | 61 Easy, Camanige - 
Oanton Nat. Bank. - y Cambri Nat. B’k.| 100,000)In vol’t’y ecaaaiki sae 
aes Nat. Bank.| 1,000, Lechmere Nat. Bank| 100,000| 73,94u| | 570,075|100 ! 
? Commonweiithbant Y Peet hesaca Bank.| 300,000] 128,112| 803,648/100- £8 
H Drov &Meo’s N. Bank f Vipatcmnetiat. Be 100,000} 41,581; 476,916/100) 
I Farm.& Mer.N Bank! 650,000 Danver 
f Firet National Bank.| 1,000, First Wational Bank.| 150,000) 657,514) 169,115) 75 Union 
i German-Amer.Bank| Fait Riv: Gra 
German Bk. of Balt Fall River Nat. Bank| 400,000] 148,056, 1,135,557|100 Comm 
i Manufact’rs’ 500, Firet National Bank.| 400,000) 351,793 1'219;524 100 Sak 
Maryland Nat. Bk... Massasoit & Pocasset Gr. Ra 
i Mercantile Bank... 35,000 Nat. Bank ... 325,000 583 hs 1 Rs 
i Nat. Bk, | 1, Metacomet Nat.Bk..| 500,000] 201,849) 1,029,942/1 } 
H Mat. Bank of Balt’ore| 1,210,700 National Union Bank|Cons, with|Massas’it |& Pocasset)Nt. |Bks. iat 
i Nat. Bank of Com’rce ¥ B. M. C. Durfee _ N 
i at. rohange Bank} 1,000, Deposit & Trust. . 400,000} 206,818) 1,738,505) 1 Pt, 
i Nat. Howard Bank..| 230,000 FiTcHBURa— State 
i Nat. Marine Bank... , etvonburg Nat.Bank| 250, 222,978] 1,215,939) luc | 
{ Nat. Mechanics’Bani| 1,060, Rolistone Nat. Bank| 250,000] 148,¥09| 461,183/1 Moki, 
t Nat. Ola-Fown Na Bk of Ma 819,825) 2,951,922)100| 115 | ..... | Safety Fund Nat.Bk.| 200,¢ 63.352|  422.262|1 Sie 
i t Bank xi ,305 7.450 10 | IL | Wachusett Nat. Bk..| 250, 116,334; 777,507|1 
i 000] 60710; 1,016,3)2/100| 190 | ..... |  HaverRHILL— 
National Bank 00 141.39 2/658.479/100] 100 |.".:-. | gesen Nat Bank....| 100,000] _32,782| 197.084) 
; Western Nat. Bank.. 000] 447,8 2 .123) 20) 39 First National Bank.| 200,000} 153,73:| _ 403,735)/1 fav.B 
Balti. Tr. @ duar.Co,| 1,000,000 2.584" 382 3,612.161/100| 300 (315 | Gaverhill Nat. Bank J 235,115} 1,077,8 :/1 Secon 
Central Trust Co ...| 500,000] 269.51z| '650,037| 50) 55 |......| Merchants’ Nat. Bk. y 48,567) 307,350)1 — 
H Oity Trost & Bag. Oo. ; In handsjof receiver MerrimackNat. Bank a 171,699) 616,487/1 
{ Colonial Trust Oo....| 600,000 000 d 29 | 34 | second Nat. Bank... . ¥ 445,715)1 
tal Tr. Co. | 2,000,000|3,340.297| 6,000,682/100| 180 |185 | Maverhill Safe De- {Dut 
| erie Sac] BRR.calatas acl Sista ealiSQ tag as | Bemeatewsroe--| 00000) sere) sess) 
t . eee ¥ x 00 
; Mercantile Tr. & vep | 2,000,000/3,802,715 10,479,547 50| 145 |160 rics YOKE Bank. , 115,391) 918,512)1 t 
Fate. fF. & De . Co. 493.078 5,053 64,432) 50) ...| aes dadley F Falls Nat.Bk. ¥ 149,458] _331,605)) i* 
nion ©0....--| 1,000,000) 409,687) 1,956,182] 50) 61 | °.-.. aolyoke Nat. Bank.. x 168,161) 1,011,123/100) In) ols 
FREDERICK Per share | Tome Nat. Bank.... ¥ 110,173| "841,439 i 120 Ho 
mal fist. wank...| 190,000 063-48? 9,124 965) 38 gid |---| Park National Bank) 100; 52,478] 316,020|1 a 
Bank... P le 9 at seseee - sooner 
ds Mook. Nat.Bk.| 125,000] 74.75=| 655.410] 25| 37%) 40 agton Nat. Bank| 100,000 34,379} 406,126/100) .45----- = 
First Nat. Bank......| 100, 84,871| 228.374/100) 120 |...... | Bay State Nat. Bank} 375,000] 140,323, 61,073) 75) 11) [mn ine 
Bev. Banik| 0110 14,778] 219,964/100| 120 |".-::. | Gawrence Nat. Bank 7648) oie 78|100 180. [oaese Rev 
at.Bk) 150, 80,076} 259,624) 15) 21 |:.... | Werchante’ Nat. Bk. v 93,319) 779,276) 1 : 
Sav. acific Nat. Bank .. 26,268| 582,963|100) ... Peop 
tion..... .. | 6171,1977 a7 830. 815.594|100) 200 |..... ae spi 
* Bale ‘Book vole. } Depoaite incinde wast accounts, moreased. d No de does not dos general, bettas fing bast . 
ness. Thine sowalled “ Weokis kiy Depostie,” w forming Oneal Bei Aividen ey s ital to 2 Ex Rela 
Oapital in; authorized is larger. 2 Name to be changed to ‘Teutonia ! Bank & Trust Co. 



















| BANKS AND TRUST COMPANIES. __ 

ee Wnene NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
Z ——— WASSACHUSETTS.—(ConcLuveD.) MINNESOTA—(ConcLuDED.) 
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Nat, 
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hare Tootle-Lemon N. 





MICHIGAN. Yds. Bk.| 100,000) 35,563) 1,079,689/100) ...... 



































































































































































































































































































































































piy'txg Benk.......| 150,000] 104,062| 1,722,606 50 {too | Missouri Val. Tr. Co | 
Bay Bav. Bk. : 41,479] ‘682,099 eure 
100, 7,025| 683,740|1 AL og i 
FitNational Bank | 100, 80,464) 875,008 Bank........ 
Old Second Nat. Bk.| 200,000] 105,357, 914,877 60 Fag he 
eT at. Bk.. ; 168,077| 3,133 651 | he Bank..-... seeeee 
Central Sav. Bank.. ¥ '778| '565.225)1 
Citisens’ Sav. Bank. $8,892] 1.864.524 
Commercial Nat. Bk | 1,000, 515,026| 5,914,260 
pepett Gay. Baak 000] 487,357 7,191,608|1 ' 
’' i} Leg i 
DimeSev.Bank....| 200; 123.478] 8,445.512 { 
Prst National Bank | 219.575] 5.445 072 
Home Sav. Bank....| 200,000| 102,972) 3.042.898 
Sav.Bank...| 1 40,765} '561,521/100 } 
Sev. Bank 9 250-000} 126.092) 1,890 942/100) 180 |...... | Soothe Com d&Bav.| 1000001 41058] 66e1s7iio | iss) 2 j 
Peninsular Sav.Bk..| '300,000| Fans s 3771 s7altod | 
Sav. Bank. ; "556| 9,258,483 
foe Bank... 1,000; 254] 14,207,423 
Nat. Bank....| '200,000| 35,869] 597. i 
8 Sav. Bank...... y 092) 644.657 
Co. Bev. Bik. ‘ 636,696 10,775,513 
Trust Co......| 500, 356,833] 3,591,538 ii 
Gran Rapioe— : ¥ : 
Comm) Sav. seees-| 181,077 24 $98 226,619 i 
cscs 000) 1 3 
Nat. % “ 
Erica | ieee] retua|eSiche | 
v.Bk..| 150, 59,931) 2.063.976 
AT a Bank. 559,000 168.109] 2,584,864) 6 Romet 
N Bank..| 800,000] 389,440] 4'152'251 ee het TT ete —e ; 
Beciasrangi| sno] ssrais tuezan | 
Mich.| 150, 111,288 2.523,7¥1 
TT oe oor Hestig | 
-...| 200,000} 182,170] 2,121,923/1 1 r 
sens Be| 10901 "GEMS Fatt raiog 180 | Se | Ska 
G + J 00 
Eearatieeirs| ata toeer| «dati a ‘ = 
Soon Nat. Bank ..| 200,000! 405,064) 3:749,612/10 
MINNESOTA, 
Exch. Bk. , 244,099] 3,885,254/10% 140” 165 Per \share 
Me Betk-- --| 500.000) 12:656| "'810,295/100] 100 es city Wational Bank. | 100, 46,440} 716,°79)... | .cccesjecenee 
+ hy , 2,382] 350,587|10| 100 |...... | Columbia Nat. Bank | 100,000) 20,: 41) 1,195,7:2/100) .....4..-0-- 
APOLISs— 593,177) 5,583,506|10¢| 285 |...... | Farmers’ & Mer.Bk. 00 6,955 96,314/1 seconeeeee 
a gag agempenge First National Bank | 200,000| 143,095| 2,671,47u/100| ......|...... 
Se anes Bonk 2,000,00011,267,212| 9,085:2%8|1u] 178" i78” | olty Savings Bank...| 100, 8,542) 256.380) .. 
Gamenie ban. mt x 44,124 ; 0%} 180 | ..... Nat. uk. ‘ 110,012) 1,607.453/i¢ 
Co. 8a¥.8| 100, 9,668} 234 486/100| 100 /105° | First National Bank | 500,000] 225,999| 7.473.521 /100) .....4...... 
of Comm’ce| 1,000° 54,504) 3,257,545/100| 150 | .... | Merchants’ N. Bank | 500, 112.440] 3,683,063/100)| .....J...-- 
Beebe Lngigs] Sagal $51 fast (85 |g | Seemmmcrban™ | $0801 sah tce] case tea 
People’s Bk.oi Minn.| ” 60/000 6,998} '317,920/100) ......|100 | OnionNationalBank| ‘250, 47,329| '982,456|100) .....4....-. 
ore 7 ® National Bank 128,192) 4,171,907'1 <eganateaien « 
Relade a neek vaine @Capite] and surplus to be increased. 4 No deposite; does not do a general banking business. & Deposit. 
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NEBRASKA.—(CoNCLUNED. 


NEW YORK.~(Continue.) 































Capitat. |\g"Prois.| Deposis. |P'r| Bid. | Ask. Capital. 
MAHA— g Da Per |\share 
PERUTY OMAR | 100,000! _57,597| 1,241,047/100| ......|..00-. 
South OmahaNat.Bk| 200,000| 273,512) 2,550,082|100| --.-..|...... 
Un Stk Yds Nat.Bk! 00,000) 111,478) 2,915,094|100' ......)...... 
NEW HAMPSHIRE. 
Per \share 
ManCHET SS Bank , 230,210) 1,282,106/100....... +1200 
First N. Bank. ¥ 114'069| '395,105|100).....- 151% 
Manchester Nat. Bk. é 92,067| 1,231.300|100 250 |...... 
Merchants’ N. Bank. : 72,596 °531,010|100....... 135 
Second Nat. Bank.. 45°917| 299,1451100...... +1120 


































































NEW MEXICO. 
Bu ERQUE— Per \share 
Bat Commerce..| 72,4001 19,687| _748,962|100| ... 
First National Bank 973,400) 26,465| 2,049,271|100| ......| ..... 
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aay 


200,000; 63,167) 2,093,092 
100,000; 51,519) 1,407,035 


521 138,259 e se Trast Oo . 225,000 32,003; 1,052,098 
1,912,635; 3, . . k 200,000) 368,347) 1,882,177 
ew |Compan seeees] H.milron Trust & 
mi : 1 Ss-ings Bonk..... 100,000) 22,930} 600,000 


NOAVILLE— 
22,763 ob MRS Bank.| 200,000; 90,584] 2,067,479 
16521114 East Tennessee Na- 
Per tional Baok ..... 241,004/ 1,965,131 
674,495 ose: Holston Nat. Bank..| 100,000} 16,286] 653,666/1 
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People’s 8. Bk.& Tr.. 
Security Bank. ... 17,450 
State Nat. Bank 206,7: 

State Savings Bank. 62,495 ; 
Union & Plant’rs’ Bk. 74,052/ 1,938,521 


Union Savings 
& Trust Oo. ....... 642,911 
Memphis Trust Co... 1,450,625 
— Trust Co x 560,113 
Mv — r 
American Nal, Bank 2,135,120 
oe 864) 327,43 
2,705,069 
2 3,317.64 
883} 1,072,942 Union Bank & Tr.Co. 5 879,387 
. Sopare . Nashville Trust Co.. 0’ «26,178! 2,386,387 
435,970 anes TEXAS. 
1,151;+90 S 
AUsTIN— 


594.679 90 159,372)  884,077)100 
192,814) 1,183.6°7 
17.046 
44,585 
55,570 


38,582) 619,158 
Beaumont Nat. Bank 95,26) 689, :04/1 
First National Bank 162,310) 1,277,181 
Gulf National Bank.) 15,117) 747,439 


Oarrcas 
American Nat Bank 320,342) 1,777,447 
363,387) 50) 68 | 7 City National Bank 83 .123) 2,464,883 
195,996 ss Nat.Bk.ofCommerce | 61,058 645.37 
266,3'3 Nat. Exchange Bank 000; 666,954) 4,371,834 
~,0 8| 50 5 West. Bk. & Tr. Co. 28,492) 648,957)1 
255,375) 60). Fort WorTH- 
106,6-2 8's | American Nat. Bank 41,224 
1,261,513 i Far. & Mech. Nat. Bk 00. 83,106 
share | First National Bank 303,884 
4,426,117 Fort Worth Nat Bk.. 317,001 
Per \s State Nat. Bank .. 
803) 2,180,451 Stovkyards Nat. Bk 
199 572) 50) ...... Traders’ Nat’! Rank 
718.367 Contin. Bk. & Tr. Co. 
1,237,874 GacvEsTon— 
523 044 First National Bank 
455,948 Gaiveston Nat. Rank 
153,481 . Tex. Bk. & Tr. Co.... 
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UTAH. WISCONSIN, 
Surplus Gross | 
Oapttal. \4 Profits.| Deposits. | Capital. 

g g g 
200,000; 24,217| 868,959 
500, 478,747| 2,077,486 
100, 26,100) 1;851,426|1 
250,000} 52,650, 5,863,289 
800,000} 107,781| 2,418,016 
250,000} 56,367| 1,123,413 


200,000 5,537! 419,796 
100,000; 20,677) 455,342 


150,000} 15,535) 577,922) ro0c 
200,000; 12,387| 1,168,772 


200,000) 22,980) 3,461,988 
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50,000 9,770 
50,000; 27,949 00) 130 
100,000; ‘46,167 WYOMING. 


300,000; 121,425) 680,465 
500,000 1,150,625 
50. 000)1 


’ ’ , 


100,000 685,004)... 
183,026)... - 
415,447 
2,587,184)....| ..-.. CANADA. 


505,675 an 
216.389 BD |-eee- NEW BRUNSWICK. 
a Reserve 

Het} ateeee Paidin. | “Mund | Deposits. 
VIRGINIA. FREDERICTON— aac: 

People’s Bk. of N. B. 

ST. JOHN— 
----In Bank of New Bruns. 
St. STEPHEN— 
8t. Stephen’s Bank.. 
























































NOVA SCOTIA. 


WiInDsor— 
Com. Bk. of 
YARMOUTH— 


Sank of Yarmouth... 
Exch. Bk. of Yarm.. 
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2,056,611) 100). 
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prayed = ison Ranque de 8t. Jean. 2€ 
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